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Unofficial English Translation 
 
No. 104/SMART-IR/X/2026                                                  
 
Jakarta, 30 October 2026             
 
Attention of: 
Mr. Adi Pratomo Aryanto 
Head of Listing 2 Division 
Indonesia Stock Exchange  
Indonesia Stock Exchange Building, Tower 1, 6th Floor 
Jl. Jend. Sudirman Kav. 52-53  
South Jakarta 
 
Re: Response to the Indonesia Stock Exchange’s Request for Clarification  
 
 
Dear Sir, 
 
With reference to the letter from the Indonesia Stock Exchange (“IDX”) Number S-13503/BEI.PP2/10-2026 
dated 29 October 2026 to PT Sinar Mas Agro Resources and Technology Tbk (the “Company”) regarding 
Request for Clarification from IDX, kindly find below the Company’s response: 
 
In connection with the media news regarding the summons and meeting between the Government of 
Singapore and the leaders of several plantation and agribusiness groups (including the Group affiliated with 
the Company) on 28 October 2026, in relation to the investigation into forest and land fires, IDX requests 
the Company to provide clarification on the following matters: 
 
1. Whether the Company, its subsidiaries, or affiliates are subjects of discussions, requests for 

information, or fact-finding processes conducted by the Government of Singapore, as mentioned in 
the media news? If so, please explain: 
 
Response: 
The meeting on 28 October 2026 conducted by the Government of Singapore was attended by senior 
representatives of Golden Agri-Resources Ltd (“GAR”), the Company’s parent company. As disclosed 
by GAR in its SGXNet announcement on 28 October 2026, Singapore Ministers and senior Government 
officials outlined the Singapore Government’s expectations regarding the companies’ cooperation 
with the ongoing regulatory process and the proposed framework for independent assessments. 
 
a. The capacity in which the Company, its subsidiaries, or its affiliated entities are involved in these 

inquiries. 
  

Response: 
The Company understands that Golden Agri International Pte Ltd (“GAI”), a wholly owned 
Singapore subsidiary of GAR received a notice (the “Notice”) from the Singapore’s National 
Environment Agency (“NEA”). Neither the Company nor its subsidiaries is a recipient of the Notice. 
However, the Company is assisting GAI with the provision of relevant information for GAI’s 
response to the Notice, where applicable.    
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b. Directives, requests for data, or requests for clarification from the Company’s holding entity or 

Group regarding the ongoing investigation. 
 

Response: 
The Company understands that the Notice requires GAI to provide documents and information to 
NEA pursuant to Section 10(1) of the Transboundary Haze Pollution Act 2014. As an affiliate and 
supplier of GAI, the Company has been requested by GAI to assist in its compliance with the Notice.  
 

c. Any specific evaluations or reviews currently being conducted by the Company and its Group 
concerning the said forest and land fires. 

 
Response: 
There are no specific evaluations or reviews currently being conducted by the Company and its 
Group concerning the said forest and land fires. 

 
d. Any findings, reprimands, or results of examinations issued by relevant authorities in relation to 

forest and land fires (if any). 
 

Response: 
Up till the date of this letter, there are no findings, reprimands, or examination results issued by 
relevant authorities in relation to forest and land fires. 

 
e. Details regarding risks that could affect the Company’s relationships with its customers, suppliers, 

creditors, investors, or other stakeholders in connection with these forest and land fire incidents (if 
any). 

 
Response: 
Up till the date of this letter, the Company does not anticipate any material impact on its 
relationships with its customers, suppliers, creditors, investors, or other stakeholders arising from 
this matter. The Company continues to conduct its business operations as normal and maintains 
ongoing engagement with relevant stakeholders as necessary. 

 
f. Mitigation measures that have been or will be taken by the Company to address such risks and 

impacts (if any). 
 

Response: 
The Company remains committed to complying with all applicable laws and regulations as well as 
its sustainability commitments in conducting its businesses. Amid the current extreme drought 
weather, the Company consistently implements and strengthens its fire prevention, monitoring, 
and response measures, including hotspot monitoring, ground verification, emergency response 
preparedness, firefighting resources and coordination with relevant authorities and surrounding 
communities. The Company will continue to monitor developments, maintain active engagement 
with relevant stakeholders and assess any potential operational, legal, financial, or reputational 
implications from forest and land fires. 
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2. In reference to the media news, it was mentioned that the Government of Singapore plans to amend 

the Transboundary Haze Pollution Act to classify a company’s lack of cooperation during an 
investigation as a criminal offense. Please explain: 
 
a. The Company’s assessment of the potential impact of this proposed amendment on its business 

operations, legal standing, and relationships with its customers. 
 

Response:  
The Company notes the Singapore Government’s public statement that amendments to the 
Transboundary Haze Pollution Act have been proposed to provide legal effect to the independent 
assessment framework. As the Company is not a Singapore incorporated entity, it is presently not 
in a position to determine whether, or to what extent, the proposed amendments may apply to or 
have any direct legal or operational implications for the Company.  
 
The Company understands that GAI has reaffirmed its commitment to cooperate fully and 
transparently with NEA and to provide requested information and assistance as may be required in 
connection with the Notice.  
 
The Company will continue to monitor the proposed amendments and assess their implications, if 
any, once further details become available. 

 
b. Measures that have been or will be taken by the Company to mitigate such risks. 
 

Response: 
The Company is committed to compliance with all applicable laws and regulations and to upholding 
its sustainability commitments in the conduct of its businesses. The Company will continue to 
maintain active engagement with relevant stakeholders and assess any potential operational, legal, 
financial, or reputational implications arising from this matter. 

 
3. In the event that this inquiry does not directly concern the Company, but rather an affiliated entity 

under the control of the same group, does the inquiry into such affiliated entity and/or the business 
group have any impact on the Company?  

 
Response: 
As at the date of this letter, the Company has not identified any material impact on the Company or 
its subsidiaries arising from the Notice. The Company will continue to monitor the development of this 
matter and assess any potential implications as necessary. 

 
4. Are there any contingent liabilities, provisions, and/or other material information that need to be 

recognised or disclosed in the financial statements or through public disclosure in connection with the 
issue of forest and land fires, and should any other material information or facts relevant to investors 
be communicated? 

 
Response: 
As at the date of this letter, the Company views that there are no contingent liabilities, provisions, 
and/or other material information that are required to be recognised or disclosed in the financial 
statements or through public disclosure in connection with the forest and land fires. 
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5. Please provide any other material information or facts related to the issue of forest and land fires and 
the aforementioned media news that should be made known to investors (if any). 

 
Response: 
As at the date of this letter, there are no other material information or facts related to the issue of 
forest and land fires and the aforementioned media news that should be made known to investors. 

 
6. Any other material information, facts, or significant events that have not yet been disclosed to the 

public. 
 

Response: 
As at the date of this letter, there are no other material information, facts, or significant events that 
have not yet been disclosed to the public. 

 
 
We hereby submit this explanation letter for your kind attention. Thank you. 
 
 
 
Best Regards, 
 
 
 
 
 
Franciscus Costan  
Director 
 


