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JASPER INVESTMENTS LIMITED
(Company Registration No. 198700983H) 

RESPONSE TO SGX REGCO’S QUERIES IN RELATION TO THE RESULTS ANNOUNCEMENT 
RELEASED BY THE COMPANY IN RESPECT OF THE FINANCIAL STATEMENTS FOR 

THE THIRD QUARTER ENDED 31 DECEMBER 2023 

The Board of Directors (the “Board”) of Jasper Investments Limited (the “Company”) would like to 
respond to queries received on 19 February 2024 from the SGX RegCo in relation to the results 
announcement released by the Company in respect of the financial statements for the third quarter 
ended 31 December 2023 (“3QFY2024”). 

SGX RegCo Query 1 

In respect to the Group’s Subscription Advance Due of S$750,000, it is noted that the said amount is 
still outstanding as of 31 Dec 2023. In this regard, we note that it was disclosed in the Company’s 
announcement of 30 October 2023 that, “the second tranche, being an amount of S$750,000, has 
been cleared for release to the Company based on confirmation received by the Subscriber, Mr 
Bambang Sugeng, from his bank and such amount is expected to be credited to the bank account of 
the Company by no later than Thursday upon clearance of the cheque drawn out by the Subscriber in 
favour of the Company.” 

Please provide an update as to whether the remaining S$750,000 has been received by the Company. 
If not, please clarify (i) what is the status of the said funds; and (ii) explain the delay of the receipt of 
the same; and (iii) whether the Company had provided an update via SGXNet announcement when 
the amount was not credited by then. 

Company’s Response 

The Board confirms that the Company has received the S$750,000 as advance for the subscription 
and, accordingly, the full subscription consideration of S$2,000,000 for the subscription of 
674,603,174 new ordinary shares (the “674,603,174 Subscription Shares”) to be issued out of the 
capital of the Company (the “674,603,174 Share Subscription”) has been advanced to the Company. 
Please see the Company’s announcement issued on 15 May 2023 (Announcement Reference: 
SG230515OTHR1ZAG) in relation to the 674,603,174 Share Subscription for further details. 

With the receipt of the S$2,000,000 of advance for the 674,603,174 Share Subscription, the Company 
is now working on the additional listing application to be submitted to the SGX RegCo for the approval 
in-principle of the Singapore Exchange Securities Trading Limited (“SGX-ST”) for the listing and 
quotation of the 674,603,174 Subscription Shares as well as the circular to be issued to the 
Shareholders to obtain, among others, the approval of the Shareholders pursuant to Section 161 of 
the Companies Act of 1967 and as required by the applicable SGX-ST Listing Rules for the issue and 
allotment of the 674,603,174 Subscription Shares. 

SGX RegCo Query 2 

Given the Group’s significant liabilities of S$2mil and cash and bank balance of only S$82k and noting 
that the Company incurred losses of S$233k in 3Q FY2024, please disclose the Board’s assessment 
(i) whether the Company’s current assets are adequate to meet the Company’s short term liabilities of 
S$2mil, including its bases of assessment; and (ii) how the Company intends to fulfil its significant 
payment obligations in the next 12 months. Where the Company has worked out debt repayment 
plans to fulfil its debt obligations, please disclose if the Company is on track to fulfilling these 
obligations. 

Company’s Response 

As noted above, S$750,000 for the 674,603,174 Share Subscription has been received and the 
current cash and bank balance is S$823,000. While the recorded total liabilities of the Group as of the 
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date of this announcement amount to approximately S$1.8 million (“Total Liabilties”) after reversing 
in this financial quarter certain over accruals in terms of costs, the Company notes that not the full 
amount of the Total Liabilities is due and payable immediately. Of the Total Liabilities, approximately 
S$664,000 is currently and immediately due and payable – which amount will be covered from the 
currently available cash and bank balance as stated above. In respect of the balance of the Total 
Liabilities, the Company is and will be in discussions with the professional service providers to allow 
for more time to settle payments for their outstanding professional fees and charges (amounting to 
approximately S$288,000) with the rest being primarily fees owing to Directors and former Directors, 
out of which S$418,000 has been committed to be capitalised (subject to obtaining the requisite 
approvals including the approval of the Shareholders pursuant to Section 161 of the Companies Act 
1967 and the applicable SGX-ST Listing Rules) with the remaining fees owing to Directors and former 
Directors to be paid as and when additional cash flow is available. 

In addition, the Company has obtained a commitment from the shareholder of Prosper Excel 
Engineering Pte. Ltd., the party which has entered into a strategic collaboration with the Company as 
announced on 14 February 2024 (Announcement Reference SG240214OTHRIT1G), to procure 
funding of up to S$500,000 to assist the Company to meet its working capital requirements as may 
from time to time be requested by the Company subject to terms and conditions to be finalized.

In light of the above, the Company is of the view that its management and settlement the Total 
Liabilities would not pose any issue in the absence of unforeseen circumstances.  

SGX-ST Query 3

The Company has disclosed in paragraph 8 of the Financial Results Announcement under the section 
titled “Going Concern”, amongst others, the following: 

(a)  The completion of the proposed subscription of 674,603,175 ordinary shares of the Company 
for SGD 2.0 Million within the last quarter of financial year ending 31 March 2024; and 

(b) On 20 Sepember 2023, the Company entered into subscription agreements with a director and 
an unrelated party for the issue of convertible loan notes in the principal amount of S$470,000 
convertible into 427,272,727 new ordinary shares in the capital of the Company at a conversion 
price of S$0.0011 per share. The Convertible notes share allocations are now subject to SGX-
ST approvals. The amount of $470,000 had been received in full as of 31 December 2023. 

Please clarify the status of the proposed subscription of 674,603,175 ordinary shares of the 
Company for SGD 2 million and disclose the details of the conditions precedents for the 
completion of the proposed subscription as well as the indicative timeline for the completion.  

Please clarify as to what is meant by “the Convertible notes share allocations are now subject 
to SGX-ST approvals”. What are the outstanding regulatory approvals for the subscription 
agreements with a director and an unrelated party for the issue of convertible loan notes in the 
principal amount of S$470,000 convertible into 427,272,727 new ordinary shares in the capital 
of the Company at a conversion price of S$0.0011 per share?

Company’s Response 

674,603,175 Subscription Shares 

As noted above, the main delay in the completion of the 674,603,174 Share Subscription was the 
receipt of the balance S$750,000 as the Company has been of the view that it should not incur cost 
and expense which are significant in light of the various professional and service providers’ fees and 
charges unless there is certainty of financial closing. As of now, the key conditions precedents that 
need to be fulfilled are: 

(a) approval in-principle for the listing and quotation of the 674,603,174 Subscription Shares on the 
Official List of the SGX-ST being obtained from the SGX-ST and not revoked or amended and, 
where such approval is subject to conditions, such conditions being reasonably acceptable to 
the Subscriber (the “AIP”); 
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(b) specific Shareholders’ approval having been obtained by the Company and remaining valid, in 
full force and effect as well as available and not otherwise revoked for the purposes of and in 
connection with the issue of the 674,603,174 Subscription Shares (“Shareholder Approval”). 

The envisaged timeline for fulfilling the above two conditions precedent and thereafter completion of 
the 674,603,174 Share Subscription is as follows: 

Action Item Timeline Remarks

1. Drafting of the additional listing 
application (“ALA”) and the circular 
(“Circular”) in relation to the requisite 
AIP and Shareholder Approval. 

Complete within 2 – 3 
weeks (i.e., by 15 
March 2024) 

2. Submission of the ALA and the 
Circular to SGX RegCo for AIP and 
Shareholder Approval. 

18 March 2024 

3. Receipt of AIP and clearance to issue 
the Circular. 

By 15 April 2024 Assuming 4-week 
review period 

4. Issue of the Circular and the notice 
calling for extraordinary general 
meeting (“EGM”). 

By 22 April 2024 Assuming AIP and 
clearance to issue 
the Circular granted 
on 15 April 2024 

5. Convening EGM 7 May 2024 Assuming notice of 
the EGM issued on 
22 April 2024 and 
14-day clear notice 
required 

6. Completion of the 674,603,174 Share 
Subscription 

14 May 2024 Within 5 trading days 
from EGM 

S$470,000 Convertible Loan Notes Convertible into 427,272,727 new ordinary shares of the 
Company 

The Company notes that following the termination of the strategic collaboration between the Company 
and Berlitz Marine Pte. Ltd., Link Well International Ltd (“Link Well”) has, through its representative, 
approached the Company to require the refund of the advance of S$220,000 made by Link Well for 
the completion of the subscription of the convertible loan notes convertible into new ordinary shares to 
be issued out of the capital of the Company (“Convertible Loan Notes”). The Company is currently 
working out the repayment timeline and, for the avoidance of doubt, the S$220,000 together with 
interest accrued thereon have been factored in as part of the approximately S$664,000 stated above 
to be currently and immediately due and payable in respect of the Total Liabilities. 

Accordingly and with the refund of the advance of S$220,000 together with interest accrued thereon, 
out of the S$470,000 there would only be S$250,000 in principal value remaining of the Convertible 
Loan Notes to be issued. 

The regulatory approvals (including approval in-principle from the SGX-ST for the listing and quotation 
of the 230,303,030 new ordinary shares to be issued and allotted upon conversion of the Convertible 
Loan Notes) required are similar to those required for the 674,603,174 Subscription Shares. The 
timeline for the completion of the Convertible Loan Notes will also follow the timeline envisaged for 
the 674,603,174 Share Subscription (as per the table above). 
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Update on Progress of the Strategic Collaboration

For completeness, the Company would like to update the Shareholders and investors on the progress 
of the strategic collaboration that has been entered into between the Company and Prosper Excel 
Engineering Pte. Ltd. (“Prosper”) pursuant to the Strategic Collaboration Framework Agreement 
dated 13 February 2024 (the “Strategic Collaboration”). Please refer to the Company’s 
announcement made on 14 February 2024 on the Strategic Collaboration, a copy of the 
announcement of which has been attached to this announcement. 

Unless otherwise defined, capitalised expressions and words used in the narratives below shall have 
the same meanings as those ascribed to them in the Strategic Collaboration Announcement. 

As part of the Commercial Objectives of the Strategic Collaboration, the parties to the Strategic 
Collaboration (namely, the Company and Prosper Excel Engineering Pte. Ltd. (the “Strategic 
Collaboration Partners”)) have agreed to work together to undertake, expand and grow the Jasper 
Core Business. In this regard, the Company notes that representatives from the Strategic 
Collaboration Partners have been connecting and meeting to agree on the collaborative actions and 
steps to take to source for vessels to take on medium to long-term charters as part of the Jasper Core 
Business and, if deemed appropriate, secure options to acquire such vessels, as well as to operate 
and management such vessels and any other third party vessels.  

The Company is pleased to note that arrangements are being made to connect the Company with 
vessel owners and ship managers in the Offshore & Marine sector tapping on the business network of 
Prosper and its shareholder to establish joint ventures or working partnerships to expand and grow 
the Jasper Core Business. 

As part of the Commercial Objectives targeted at the Jasper Expansionary Business, the Company 
and the shareholder of Prosper are also in advance discussion on a joint investment in Prosper with 
the Company contemplating an investment involving a majority stake of Prosper, which is revenue 
generating, to align the interests of the Company with that of Prosper. The Strategic Collaboration 
Partners are working out the terms and conditions applicable to the proposed joint investment and will 
announce the details of the proposed transaction, which will be made subject to completion of due 
diligence and the approval of the Shareholders, as and when appropriate. The consideration payable 
for such joint investment if proceeded with is likely to be settled using part-cash and part-shares to be 
issued and allotted out of the capital of the Company. 

Trading Caution

Shareholders and potential investors are advised to exercise caution when dealing in the securities of 
the Company. Shareholders and potential investors should note that the entry into the Strategic 
Collaboration Framework Agreement may or may not lead to the entry of further definitive 
agreement(s) with the relevant parties. There is no certainty or assurance that any definitive 
agreements will be entered into. Shareholders are advised to read this announcement and any further 
announcements by the Company carefully. Shareholders should consult their stockbrokers, bank 
managers, solicitors or other professional advisers if they have any doubt about the actions they 
should take. 

By Order of the Board
Jasper Investments Limited

Goh Hao Kwang Dennis 
Independent Chairman 

26 February 2024 
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Attach  
Strategic Collaboration Announcement  
















