SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Incorporated in the Cayman Islands on 14 July 2005
2005 7 /14 HIEHTIF 27 5%

Quarterly Financial Statement for the First Quarter Ended
31 March 2016 (“1QFY2016”)

2016 F 1 FEMEMRAE

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-
YEAR AND FULL YEAR RESULTS.

B -AEFE (L,2,13) | EENMEFEHRRFEE

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(B KIS AR RE R E— 4 B0 LR R

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2016

N A » ‘\\
RETHEEEIFFIER
Group £H
3 months ended #1E31MH
31 Mar 2016 31 Mar 2015 )
RMB'000 RMB'000

Revenue 44 22,834 25,064 -9%
Cost of sales 4 R4 (16,766) (16,659) 1%
Gross profit &F 6,068 8,405 -28%
Other income FHAthiz B g 332 141 135%
Other operating income/expense H:Aihiz & i A/ 2% 74 6 1133%
Selling and distribution expenses =44 %% (803) (591) 36%
Administrative expenses 47 %% (4,979) (4.677) 6%
Profit before income tax F i il iF 692 3,284 -79%
Income tax {5 i (115) 101 -214%
Net profit after tax i J& £l i 577 3,385 -83%
Other comprehensive income/(expenses):
Currency translation gain/(losses) I 546 a4 (5) 9) -44%
Total comprehensive income attributable to

equity shareholders of the Company 572 3,376 -83%

NM - Not meaningful 7% & X
Note: Profit before income tax is determined after charging/(crediting) the following:

ik LT A SNER/ (KN BT 35T H J5 s
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Group £H
3 months ended #1E34NH o
31 Mar 2016 31 Mar 2015 )
RMB'000 RMB'000
Depreciation expense JrIH%% 3,957 4,219 -6%
Amortisation of land use right - F RS 63 62 2%
Interest Income | Sl A - (37) NM
Foreign exchange (gain)/loss I 5.4 ad (293) (48) 510%
Loss on disposal of property, /)i 5
plant and equipment HL# 15 2 Ak & 5% 25 4 31 -87%

NM - Not meaningful %% & X
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Shanghai Turbo

1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(A2 T KR )37 S R R _E— 4R jxt Bk

Group M@ Company A&
31 Mar 2016 31 Dec 2015 31 Mar 2016 31 Dec 2015
RMB'000 RMB'000 RMB'000 RMB'000
EQUITY AL
Capital and reserves attributable to ¥4 k& HET
Equity holders of the Company 2 & B#IEAE A
Share capital &4 55,409 55,409 55,409 55,409
Share premium % 2 1 81,527 81,527 81,527 81,527
136,936 136,936 136,936 136,936
Other Reserves HAlifg%&
Statutory reserve V£ Ef# 4% 29,696 29,696 -
Foreign exchange reserve #NLfi% 4% (3,377) (3,372 -
26,319 26,324 -
Retained earnings f 7Y & 163,808 163,231 949 1,810
TOTAL EQUITY &t A& 327,063 326,491 137,885 138,746
ASSETS %7
Non-current assets 3ERENI & ™
Property, plant and equipment =, |5 RIHLES B & 97,892 101,846 - -
Subsidiaries 1A ] - - 156,236 156,236
Land use right /A f# F4L 9,976 10,038 - -
107,868 111,884 156,236 156,236
Current assets W% =
Inventories 77 5% 42,194 30,218 -
Trade receivables [ i 168,756 168,314 -
Other receivables, deposits and prepayments 16,182 10,207 44 -
FARR, &M
Land use right A4 FI#L 251 251 - -
Cash and cash equivalents {4 48,401 67,557 3,385 6,328
275,784 276,547 3,429 6,328
TOTAL ASSETS B &= 383,652 388,431 159,665 162,564
LIABILITIES % fit
Current liabilities J3l %
Trade payables {7k 52,474 46,254 - -
Other payables and accruals Jith R {42 1,541 11,169 377 1,051
Due to subsidiaries (non-trade) R+ A7 (FEE 5) - - 21,403 22,767
Income tax payable AT f5Fi - 2,104 - -
54,015 59,527 21,780 23,818
Non-current liability 384143
Deferred tax liability i ZER{ 2K 2,574 2,413 -
TOTAL LIABILITIES & Fiff 56,589 61,940 21,780 23,818
NET ASSETS # %= 327,063 326,491 137,885 138,746
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

e ine 9 Eizilrg gyl
Amount repayable in 1 year or less, or on demand
—EAFTEREB
Group £ [7] Group %]
As at 31 March 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
FH LR AR AR AR
NIL NIL NIL NIL

Amount repayable after 1 year

—EHNFEREB
Group 4£[H] Group %M1
As at 31 March 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
FH LR AR LR AR
NIL NIL NIL NIL
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1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(R STERE R _E— 1 E RN ERIR

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 March 2016
2016 £F 3 A 31 BARHIHEHAERERR

Group £H
3 months ended #1E341H
31 Mar 2016 31 Mar 2015
RMB'000 RMB'000
OPERATING ACTIVITIES EEiE3)
Profit before taxation Fi §i FiiH 692 3,284
Adjustments for: A%
Depreciation expense #7IH 3,957 4,219
Amortisation expense 153 63 62
Interest Income FJ5 - (37)
Loss on disposal of property,plant & equipment 48 7k 5, WL A% & 4 31
Operating profit before working capital changes 3.3t 3/ %t 428 58 1 (1432 & F) i 4,716 7,559
Inventories 17 5% (11,976) (6,967)
Trade & other Receivables Mk (1,958) 27,895
Trade & other Payables N f} (3,408) (4,558)
Cash generated from/(used) in operations Bz Fr8/(Fr 8 )% M & (12,626) 23,929
Interest received F) St A - 37
Income tax {38t (2,066) (399)
Net Cash generated from/(used) in operating activities

v ) N 14,692 23,567
2 FRI (T ) Bl (14.692)

INVESTING ACTIVITIES %53
Purchase of property, plant and equipment (Note A)

. N s 4,460 2,658
BT HLES B (R EA) (4,460) (2,658)
Proceeds from disposal of property, plant and equipment 1 )
PR, LR T A AL B RS
Net cash used in investing activities T ZEIHEEN K @& (4,459) (2,658)
FINANCING ACTIVITIES B iE3h
(Placement)/Withdrawal of Pledged deposits (Z&) /MEHKF K 1,275 1,136
Dividend paid it & - -
Net cash generated from financing activities B EE3) B KL 5 1,275 1,136
Net increase/(decrease) in cash and cash equivalents

N 17,876 22,045
P BIEZH PR RO (17.876)
Cash and cash equivalents at beginning of period

58,775 40,530

RS R EENY
Effects of exchange rate changes in cash and cash equivalent ®) ©)
CEZFHHN AL RAEFNYHIE W
Cash and cash equivalents at end of period XK E XA ESZE N 40,894 62,566

Effects of exchange rate changes in cash and cash equivalent

ICRAF N & KRR EENWIRH T
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Cash and bank balances comprise the following: &M BITXHEIEUT -

Group #£H
3 months ended #1E34H
31 Mar 2016 31 Mar 2015
RMB'000 RMB'000
Cash and cash equivalent 34 R E&2% 4 40,894 62,566
Pledged cash placed wih bank R4T{RIE & 7,507 12,109
48,401 74,675
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

BIR(AE R AR ()R AR ) BT A 2R3 MR B (i) BE AL R AT R 40 B = 2R B AR AN
AR ERAMIR RN ERIRE, ERF E— R RE

Group 4/
Share Share Statutory Translation Retained
. B . Total
Group &8 Capital Premium Reserve Reserve Earnings
A ).:&:8: 38 BEE SNCREE HER &t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 201544147 55,409 81,527 27,957 (3,331) 160,813 322,375
Total comprehensive income/ (expenses) for the period - - - (41) 11,024 10,983
BEEEBN (D
Statutory reserves i 5E fifi & - - 1,739 - (1,739) -
Dividend fi£ & - - - - (6,867) (6,867)
Balance as at 31 Dec 2015 20154F81% 55,409 81,527 29,696 (3,372) 163,231 326,491
Share Share Statutory Translation Retained
. B . Total
Group 4&Hi Capital Premium Reserve Reserve Earnings
A ).:&:8 38 BEE SNCREE HER i
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 2016431 %] 55,409 81,527 29,696 (3,372) 163,231 326,491
Total comprehensive income/ (expenses) for the period - - - (5) 577 572
BEEEWRN (D A
Statutory reserves %5 it %
Dividend it &
Balance as at 31 Mar 2016 20164E3H 31H 55,409 81,527 29,696 (3,377) 163,808 327,063
Company AF]
Share Share Statutory Translation Accumulated
Company A Capital Premium Reserve Reserve Losses Total
&3 )::¢:- 838 BEE SCHEE AHTH &t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154E 8547 55,409 81,527 - - (1,634) 135,302
Total comprehensive income/ (expenses) for the period - - - - 10,311 10,311
BEEEBN (FRHD
Statutory reserves % 5E it % : .
Dividend it & - - - - (6,867) (6,867)
Balance as at 31 Dec 2015 20154E 815K 55,409 81,527 - - 1,810 138,746
Share Share Statutory Translation Retained
. B . Total
Company AT Capital Premium Reserve Reserve Earnings
;23 )2 338 B SNCHE% jpad e it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E81%] 55,409 81,527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - - - - (861) (861)
BEEEWN (B
Statutory reserves & it %
Dividend it &
Balance as at 31 Mar 2016 20164E3 4 31H 55,409 81,527 - - 949 137,885
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles, as well as the number of shares held as
treasury shares, if any, against the total number of issued shares excluding treasury shares of the
issuer, as at the end of the current financial period reported on and as at the end of the
corresponding period of the immediately preceding financial year.

B E—Bol, RAFRKME, L8, BawE, 1766 ABEEAR AR, H k1T
Ak, RATIRE RIS BUBUE N B ORAEAT Fofth B BT AT IR SR 1T R A AR AT 3R B8 7
8. EHBRLEZEAMER L E— R B0 g6 A A B0 #BHESRAT I 2 RATHY
REHH, REFRERK (nH) S EHAFRDSRITRENSSH GFIRERKRE

Number of Issued share Issued share
shares capital USD capital RMB
A5y FRATHEA (3L I0) RATIEAN K
Issued and paid Share Capital as at 31
Dec 2015 and 31 Mar 2016 27,468,476 6,867,119 55,409,257
RATFISCATEA FT-201549212 H31 H &
20164331 H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

Ex E—WEMAMENCRER, NEEFRE

Number of shares &

31 March 2016 31 December 2015

27,468,476 27,468,476

Issued and paid Share Capital & i fll 324 I A

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

B - ENAMERRRENE. #ik. 48, /EERSERAEREFRERR S 8

Not applicable.
ANidE H

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

HREHE R T TARYE B o 0 B AR 5 45 o B e

The figures have not been audited or reviewed by the auditors.

B AR A I R
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Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

WHHE O TR A, TR B R TRE CEEXMEFTRE RS I R R D

Not applicable.
ANiE H

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AT RB M E—EH T 5 RE R AR RS BORNTEIE

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2016.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2016. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

A B2 E BRI S5 A E I C T E BRI S5t e ), g am PR 201651 1
H A o X L T SR F AN 22008 842 2016412 H 31 H 19 55 # 3 3e AT ] B K 50
B 1K FRER ST BT S5 BN

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

MBS E T ER MR, AFSTHEN T E MAEMRE, FIHE R
AR5, AP R A S R

Not applicable.
AN

Earnings per ordinary share of the group for the current financial period reported on and

the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

TORRILSE B B e, 5 B 7E AR o 4 3 1) e b — €34 Ve i B 3 308 e )

Group £H
Eamings _per ordinary share for the period based on net 12 months ended & 1F124 A
profit attributable to shareholders
B 7R 45 9 R 1 2R 31 March 2016 31 March 2015
Basic earnings per share (RMB cents)
EERIZE (RMB cents) 2.10 1.23
On a fully diluted basis (RMB cents)
ERERBHEME (RMB cents) 2.10 1.23
Weighted average number of ordinary shares in issue
for basic earnings per share 27,468,476 274,684,760
JBe B AT 54

Earnings per share is derived using Net profit after tax divided by weighted average number
of ordinary shares in issue at end of the year.

9
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i 2R A 3 I A9 A e P B IR B M ok T BRSP4

The number of shares after the share consolidation (in the ratio of 10 to 1) has been reduced
to 27,468,476 Consolidated Shares as at 15" May 2015.

F 2015 £ 5 H 15 H, WEESH (10 X 1 HIERHD SRR SESE CEb & 27,468,476,

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

JBEAT VA L O PO AR I A S ) b W SRR E] o DRIE,  BRACRTE T R M R
BB 2 5 227 o

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-
ETHIR O RAT A (FIRREF R TR B A 7 BB B B ™ 4 E -
(a) current financial period reported on; and

TG EHIAR

(b) immediately preceding financial year.

E—TEHR

Group £H Company A7)

31 March 2016 31 December 2015 31 March 2016 31 December 2015

Net asset value per ordinary share based on the issued
capital at the end of the financial year (RMB)
T E AR B B B i AR D 11.91 11.89 5.02 5.05

Number of shares in calculating net asset value
VBB 0 R 47 27,468,476 27,468,476 27,468,476 27,468,476

8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-
i AR R E W F BB EHE T . HAFEFELT 2T
(a) any significant factors that affected the turnover, costs, and earnings of the group for

the current financial period reported on, including (where applicable) seasonal or

cyclical
factors;
EMEATEEWMERRE LR, RANBEFWEEZRR, 8F (A&ER) F1
PRI

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.
Review of the Group’s Performance
MMALHAEAVEREHAPAERE. EERE. BF-RAMAEMERE
.
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Statement of Comprehensive Income for the period ended 31 March 2016

.k 2016 4F 3 A 31 HEFIER
Revenue #7£

Revenue for 1Q FY 2016 dropped by 9% from RMB 25.1 million in 1Q FY 2015 to RMB 22.8
million in 1Q FY 2016 reflecting lower demand from one of the two major customers within the
domestic market. The decline in local orders is to an extent offset by increase in overseas
orders, which saw overseas revenue increased from RMB 3.1M in 1Q FY 2015 to RMB 8.9M
in 1Q FY 2016. Domestic orders contributed 61 % to 1Q FY2016 revenue, compared to 88%
in 1Q FY 2015. Gross profit margin for 1Q FY 2016 was 26.6% compared to 33.5% in 1Q FY
2015 resulting from both competitive pricing, lower margin orders from the local market and
higher outsourcing cost resulting from the need to preserve operating capacity for critical work
involving increasingly technically demanding machining while outsourcing less critical work to
local subcon.

2015 4F 1 Z=JF f#) 2,510 5 AR TN TR 9% % 2016 4F 1 Z&fEH) 2,280 HANRT, JHEKHZE
Wi EERE P TR IR WEAMT RS — e R LI T E W I i g . 4t
ITHMN 2015 4F 1 Z=E2 1) 310 /5 AR MG % 2016 4F 1 2= 1) 890 /i A K. 7 2016 F 1 &=,
B T H TR T 61% MU N, AL 2015 4F 1 ZE/E (1) 88%. 2016 4F 1 FEMHIEFIE N 26.6%,
HILL 2015 4 1 ZRFE 33.5%. 32 B RN ORI AN A% 55 4 LUK A W 4257 B N T 3 B IR
BRI, DLEE SN TS, DONERERA 5 0477 58 1R RS A SN T2 5%, 1
fEER A Em S LRIV A b T

Other income E s ZF WA

Other operating income increased from RMB 141k in 1Q FY 2015 to RMB 332k in 1Q FY
2016 primarily due to exchange gain of RMB 293k compared to only RMB 48k in 1Q FY 2015.

HAZE UM 2015 5 1 FER 141 T ARTHEIINZE 2016 £ 1 =EH) 332 HARM, FE
JEIA R 2016 4F 1 Z=EHIC Ui N 29.3 F5, FHEL 2015 4 1 =) 4.8 HART.

The exchange gain resulted from appreciation of USD against RMB, which benefits the
Company as it receives USD from settlement of trade receivables from overseas customers.

BT BN P DA G 1) A J) 5 S RIAGER, S8 et AR i M FHEL A | P2 A T I
Administrative expenses 77E#/

Administrative expenses increased from RMB 4,677k in 1Q FY 2015 to RMB 4,979k in 1Q
FY 2016. This is due to increases in expenses incurred by various professional parties.

TR 2015 4F 1 Z2[Z 1) 468 J5 AR MIGINE 2016 4 1 FJEH) 498 T ARM, X2EHT
B LN | NG o IV Rala K daE B /I8

Statement of Financial Position as at 31 March 2016

#IE 2016 4E 3 A 31 HRBES=AHER

Property, plant and equipment =\ [ERIFIHE %

Property, plant and equipment (PPE) decreased from RMB 101.8M in FY 2015 to
RMB 97.9M in 1Q FY 2016 mainly due to depreciation in 1Q FY 2016. There is no new
machine acquired in the period .

11
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HTFHrIH, PLEs &R E MM 2015 SERM 1.02 L NEMEZE 2015 4 1 ZFEH 9,790
TINRM. HHEEA FIENLER 5

Inventories 72 L%

Inventories increased from RMB 30.2M in FY 2015 to RMB 42.2M in 1Q FY 2016 mainly due
to buildup in Finished goods for 1 major customer in the domestic market, as the customer
wants full complement of items made before shipment to them.

TP Y E N — A R ORI, FEAF A 20154F K 13,020 /5 AR i1 222016
E1ZEIE 14,2205 NI

Trade receivables K3

Trade receivables remains almost unchanged from RMB 168.3 M in FY 2015 to RMB 168.8 M
in 1Q FY 2016. However, the proportion of bills receivables in the trade receivables
increased from RMB 26.2 M in 2015 to RMB 27.6 M in 1Q FY 2016. In 1Q FY 2016, the trade
receivables includes bills receivables amounting to RMB 27.6M of which RMB 13.0 M (47%
of bills receivables) are bank secured.

MUK L5484, 2016 4F 1 Z=FE1F) 1.69 {2 N M FEEL 2015 KK 1.68 12 AR
Mo H AR LI 222 SO R PR AT 2015 SRR/ 2,620 5 AR M8 IN % 2016 4F 1
FER 2,760 N M. 7E 2016 4 1 Z=FF, MUK 2,760 5 AR 7 by SR 3 R
1,300 H ART (47%) Z4RAT& 6T,

Details of trade receivables aging as at 31 Mar 2016 are tabled as follows:

2016 4F 1 Z= 5 UK 2R P K 8 4n

Not 1-90 91-180 181-360
>1year

RMB'000 Balance Due days days days
Account Receivable Uik 145,937 26,406 54,005 33,705 27,370 4,451
Provision for Doubtful Debts 3 i ifk: % (4,731) - - - (280) (4,451)
Net Account Receivable Ik 2k 141,206 26,406 54,005 33,705 27,090
Bills Receivable Fii 24 27,550 27,550
Total Trade Receivables @ Mar'16 168,756 53,956 54,005 33,705 27,090
W 1E20164¢3 H S NI K 5 5L 100% 32% 32% 20% 16%

Other receivables, deposits and prepayments F A, e RIT#

Other receivables, deposits and prepayments increased from RMB 10.2 M in FY 2015 to RMB
16.2M in 1Q FY 2016, mainly due to RMB 4.46 M prepayment made with respect to new
machine, installation of new electrical systems and wirings and renovation for the aged
workers hostel.

HABRIC, B EFMTATERIALE 2016 F 1 BNV RS, ZEFIBESARELRT
15 SRR E AT T 446 T3 N, M 2015 4ER ) 1,020 5 AR M HINZE 2016 4F 1 &
R 1,620 F AR .
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Trade payables /{1l

Trade payables increased from RMB 46.3 M in FY 2015 to RMB 52.5M in 1Q FY 2016 due to
slower settlements in response to slowing collections.

RiAF N 2015 4EK ) 4,630 J3 AR MR 2 2016 4 1 =L 5,250 J5 AR .
Other payables and accruals B 115 A1 #E

Other payables and accruals decreased from RMB 11.2M to RMB 1.5M due to settlement of
VAT payable in 1Q FY 2016 and reclassification of expenses.

HAh N A RN T K1 2016 4F 125 BF (1 45 80 RN J B4 2, HoAh AT AT 33 M 20154 R 1Y
1,120 75 AT F R E 2016415 115075 AR M.

Statement of Cash Flows for the period ended 31 March 2016
B1E20165E3 31 HHIRERER

Net cash used in operating activities was RMB 14.7 million in 1Q FY 2016, compared to RMB

23.6 million generated in 1Q FY 2015 caused by increase in inventories (RMB 12.0 million),

increase in trade & other receivables (RMB 2.0 million) and reduction in trade & other

payables (RMB 3.4 million).

[K120164F 125 B FEA7 3G n (1, 2005 AR ) 5 ISR 3G i (20075 AR i) Az Ak Ff gk 2D
(34075 N BIEr=E B4 20155 1 Z B (1) 1F 2, 360 /5 A R 48 20164 1 Z2 &

41, 47075 N

Net cash used in investing activities for 1Q FY 2016 was RMB 4.5 million, compared to RMB
2.7 million used in 1Q FY 2015 due to spending on new machine, installation of new
electrical systems and wirings and renovation for the aged workers hostel.

TG s 1 I Rl 2016 4F 1 2= FE JU bl as Be &, BT MR S8 S A L &k
(I8 34T T 44675 AR T M 20154F 122 111270 75 A R 39 N 422016 4F 122 J% 11)450 /5 A
o

Net cash generated from financing activities was nearly unchanged at RMB 1.3 million in 1Q
FY2016 compared to RMB 1.1 million in 1Q FY 2015 due to release of pledged deposits for
accounts payable facility.

FH 7R S S ) B 3 BUORAIE 6 ORI H TR B B I e A AR, 20164F 135 &
111305 AR M A LL20154E 1R (11107 AR T .

As a result of the above, there was a net decrease in cash and cash equivalents of about
RMB 17.9 million in 1Q FY 2016, compared to a net increase of RMB 22.0 million in 1Q FY
2015.

BT LA BRI, 2016 4F 1 Z=FER LG RIS M 1, 790 5 ARMIFEL 2015 4F 1
ZERERIE N 2, 200 5 AR T o
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10.

11.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

0 ART 8 ) A AR B TR ER AT e B, BB 5 SEBR LS =7
Not applicable. ~i& F

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.
BIEAEH, SEFATIVE BE BB SE N LT Befgng 8 F7E T MR &R
¥k 12 A A KR 24 H R BFE TR P

The business outlook continues to be very challenging both in China and globally. The entire
supply chain is still undergoing upheaval and consolidation as upstream players take more of
the production work in-house. Despite the challenges, the Group is focused on upgrading its
technical capabilities and increasing competitiveness with the addition of advanced
production machinery in FY2016. With this upgrading, management is cautiously confident
of securing more orders, barring unexpected circumstances, and is also actively working to
expand the proportion of overseas orders.

o AN A BR AR L AT SRR AR B A . BN SR A R B
SR B BRI A R B A AR T L TR X ek, ARl E2016
RGNS LR B &R PR TH L BORBE IR m3e 4 1. A T RXMRTH, EHZEE
MARGAERR BB E LR, BRAFAATHNKEA. &R0 58 i r
HIpr 5t

Dividend
&A%\

(a) Current Financial Period Reported On

=7
None G

(b) Corresponding Period of the Immediately Preceding Financial Year

LR

None G
(c) Date payable
1% HH7

Not applicable A~fifi

(d) Books closure date

B BREILH

Not applicable A~
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12.

13.

14.

15.

If no dividend has been declared/recommended, a statement to that effect.

WMREA BB OB EA /R, FHFEH.

Not applicable.
ANiE H

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

W REE B ARG AR FI4RAL, T HALSE 5 I UR 45 SR U 920(1) (a) (i) 40 A5 LA,
HIELER

No IPT mandate has been obtained.

BATIRIFEIAL

Confirmation of Interim Financial Statements for the period ended 31 March 2016
(“1QFY2016”)
FN20165F1FE F IR R

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited
do hereby confirm that to the best of their knowledge, nothing has come to the attention of
the board of directors which may render the 1QFY2016 financial results to be materially
false or misleading. This confirmation has been made without an audit of these financial
statements.
MRHEHT A A LTSS 705 (5) , E¥S) I REA R A R EHR AN, HAA1RT
®, AR 2016 F 1 LIS IRE EA BRI REREOR 3. XTS5 RRIE
WHAILH

Confirmation Pursuant to Rule 720(1) of the Listing Manual

RIEFM720 (1) K EHFMHIA

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

bR TR A TR A AT FIE F AT A 5 sy 7 Eii#ini720 (O .

“In the event of any conflict between the English and Chinese versions of
this announcement, the English version shall prevail.”

“HPIOCRA HIA B, MUISCRA AN, 7
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BY ORDER OF THE BOARD
HEHS
Liu Ming
XIJ B
CEO cum Executive Director
HIEPATE MPATESH
10 May 2016
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