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COMPLETION OF THE ACQUISITION OF A 30% STAKE IN INFOCOMM ASIA HOLDINGS

The board of directors (“Board”) of the Company refers to the Company’s announcements dated 31
December 2015, 18 January 2016, 25 January 2016, 2 March 2016 and 12 April 2016 and moreover
to the deed of settlement (“Settlement”) of 23 December 2015 which mentioned, inter alia, the
acquisition of a 30% stake in Infocomm Asia Holdings (“IAH") (altogether, the “Proposed
Transaction”).

The Company wishes to announce that it has completed the acquisition of certain IAH shares
representing 30% in the issued and paid-up augmented capital of IAH. This acquisition of a 30%
stake in IAH was achieved through the acquisition of existing IAH shares on the one hand and newly
issued IAH shares on the other. The IAH shares acquired by the Company rank pari passu in all
respects with all existing IAH shares and are free of any and all encumbrances.

None of the directors or substantial shareholders has any direct or indirect interest in the above
transaction.
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