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STGT At a Glance qANG
STGT’s total annualized installed capacity approx. 55,300 million pieces per annum
is considered one of the world’s top rubber gloves manufacturers

Shareholding Structure

Total Annualized installed capacity
Rubberland Sri Trang Other
Products Holdings Dr. Viyavood Sincharoenkul
approx. 55 y 300 million pieces per annum STA Company Limited Company Limited Sincharoenkul Family Members Others
([ﬁRBL,’) (“STH”)

|
4,

\%
SRITRANG
Bangkok GLOVES
4,225 !!cmhum ¢ . -
million pieces phon °
. PS STGG
11,305 PSE
million pieces ]
Surat — —
™ Thani ﬂ 12’510 e {:Q} — Fifl &
° Trang | mjjiion pieces Thailand Thailand Singapore

A 4 A\ 4 ¢

2775 "ﬁ s | 17,440 SDME || STU l STGS Il STGI Il STGV I STRG || STGP
=& - & EA&

Y e =s M6

7,031 anvar Chi . _ _ _ S
ina USA Singapore Indonesia Vietnam USA Philippines

million pieces Hat Yai

@ Engineering services company M Glove Production & Asset management & Financial investment @}\ Distribution of rubber gloves
as of 20/04/2023 4



Million pieces
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STGT’s Products smaNe
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Sales Volume & Production
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Explore our "Touch Of Life”, product line

Latax

We offer a wide range of high-quality natural latex and nitrile examination gloves
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STGT’s Product Mix by Gloves Sales

NBR!
21.3%
NRPD
3023
40.5%
4.6 °
bn.THB
NRPF OEM
76%
38.3%

*Non-glove sales revenue is excluded of THB 161.4 million. 3-month data as of 30/09/2023
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STGT’s Key Competitive Advantages sqmmaNe

1. Unique Product Mix: 2. Security of supply:
Good mix of affordable NR gloves allows us to penetrate to emerging Access to sufficient and high—qualif[y supply of concent_ra.ted
countries where double or triple digits growth is prominent, and NBR latex from STA Group. Our factories are located proximity
gloves balance our revenue from mature markets. to the main source of concentrated latex of the world.

8. ESG Leader:

* Environmentally friendly technology by using 100% of
non-fossil based energy in production

3. Low transportation and
iInventory handling costs:

STGT’s production facilities are located next to STA Group’s
concentrated latex factories and short distance to the seaports.

« Awarded and rated best in class in workforce treatment
under highly recognized standards

* Achieved the reduction of GHGs emission greater than
the target and continue to pursue more challenging goal

7. Tax benefit from the Board of Investment
Thailand (BOI):

5-8 years tax holidays from capacity expansion investment
enables us to have low effective tax rate.

4. No burden on import tax (CESS) of
concentrated latex:

As a domestic manufacturer, STGT’s NR latex procurement
is free from import tax.

6. Interest subsidy 5. Lower energy cost:
from Thai Government for long-term loans Access to abundance of biomass woodchip as a
at the maximum rate of 3% till 2026. main fuel source comparing to fossil base

(natural gas) which is typically used by
competitors in other countries.
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STGT’s Financial Highlights AN

3023:

o Net profit increased by more than 2X QoQ

Lower in both concentrated latex and synthetic latex price with the depreciation of
THB against USD.

o 149% Higher in Gross profit

GP margin, operating margin, and net profit improved QoQ while ASP decreased
slower than latex price whilst of THB depreciation.

o 8% Lower in SG&A

4% lower in Selling expenses and 10% lower in Admin expenses QoQ

o Utilization rate above industry on average
Utilization was 58.9% in 3Q23 same as 2Q23.
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30Q23 Financial Highlights AN

%YoY

Volume (in million pcs.) 7,596.7 7,659.7 -0.8% 6,380.6 19.1% 22,543.6 21,913.2 2.9%
Sales revenue 4,740.9 5,036.9 -5.9% 4,884.0 -2.9% 14,359.0 18,544.0 -22.6%
COGS (4,145.5) (4,515.3) -8.2% (4,324.4) -4.1% (12,758.5) (14,913.4) -14.4%
Gross profit 595.4 521.7 14.1% 559.6 6.4% 1,600.4 3,630.6 -55.9%
Other income 45.1 37.2 21.5% 122.5 -63.1% 118.0 186.3 -36.6%
SG&A (513.2) (555.5) -7.6% (537.6) -4.5% (1,469.9) (1,785.1) -17.7%
Gain (loss) on exchange rate, net 57.7 84.4 -31.7% 167.9 -40.6% 128.6 301.8 -57.4%
Other gain (loss), net (101.8) (94.2) 8.1% (262.5) -53.0% (139.5) (399.9) -65.1%
Operating profit (loss) 83.1 (6.5) NM 49.9 66.7% 237.7 1,933.6 -87.7%
EBITDA 612.2 491.8 24.5% 451.8 35.5% 1,725.3 3,076.2 -43.9%
EBIT 181.4 75.8 139.2% 81.1 123.6% 485.6 2,021.2 -76.0%
Finance income 98.2 82.3 19.4% 31.2 214.5% 247.9 87.6 183.0%
Finance costs (79.4) (78.8) 0.7% (45.8) 73.3% (229.7) (122.3) 87.8%
EBT 102.0 (3.0) NM 35.3 188.9% 255.9 1,898.9 -86.5%
Tax (54.6) 18.1 NM (13.5) 303.9% (61.0) (208.5) -70.7%
Net profit 47.4 15.2 212.5% 21.8 117.6% 195.0 1,690.4 -88.5%
GP margin 12.6% 10.4% 2.2% 11.5% 1.1% 11.1% 19.6% -8.4%
EBITDA margin 12.9% 9.8% 3.2% 9.3% 3.7% 12.0% 16.6% -4.6%
Net profit margin 1.0% 0.3% 0.7% 0.4% 0.6% 1.4% 9.1% -7.8%
Financial Ratio

Current ratio 3.86 4.10 -5.9% 4.85 -20.4% 3.86 4.85 -20.4%
Cash cycle (days) 63.34 58.21 8.8% 67.93 -6.8% 55.78 54.05 3.2%
IBD/E 0.20 0.22 -7.4% 0.25 -19.1% 0.20 0.25 -19.1%
Interest coverage ratio 8.21 3.67 123.9% 29.28 -71.9% 4.92 9.44 -47.9%
ROA 0.4% 0.1% 0.3% 0.2% 0.2% 0.5% 4.4% -3.9%

ROE 0.5% 0.2% 0.3% 0.2% 0.3% 0.7% 5.9% -5.2%



Gloves’ Sales Revenue and Volume AN
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Sales Revenue
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Gloves’ Sales Revenue Breakdown 7

Gloves’ Sales Revenue by Products
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Gloves’ Sales Revenue by Geography
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In million THB

Gross Profit Margin
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Gross Profit and Gross Profit Margin

11.1%

—0

»

19.6%
11.5% 13.2% 10.6% 10.4% 12.6% o_o
.—— O —0 O e
YoY +6.4% |
3,631
QoQ +14.1%
560 626 483 522 595
30Q22 4Q22 1Q23 2023 3023 9M22

Gross profit

=O==(Gross profit margin

YoY -55.9%

1,600

9M23
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SG&A AN

SG&A Breakdown

YoY -4.5% YoY -17.7%
2,000 1,785
1,800
1,600 1,470
1,400 > 39%
T 1,200 QoQ -7.6%
'Z 1,000 52%
51
= 800 616
s 555
600 538 401 513
400 45% 60% A1% 57% 56%
200 0/ 0 0 0 0
o I 0 st
3Q22 4Q22 1Q23 2Q23 3Q23 oM22 oM23
m Selling expense(l) Admin expense @
SG&A/Sales
11.0% 12.9% 11.0% 10.8%
. .0%
0 8.8% e 9.6% 10.2%
3Q22 4Q22 1Q23 2Q23 3Q23 oM22 9M23

Note: (1) includes transportation, salary, commission, promotional expenses and insurance
(2) includes salary, office rental, professional fee, bank charge and allocation of depreciation from lower utilization than norm



In million THB
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EBITDA and EBITDA Margin

9.3% 9.3% 13.6% 9.8% 12.9% 16.6% 12.0%
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‘ YoY +6.4% 3,076 YoY -55.9%
1,055
1,725
QoQ +14.1%
621
452 444 492
393
371 395 416
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e EBIT DA =O==EBITDA margin
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In million THB

In million THB
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Interest Expenses .

GL

Short Term & Long-Term Loan

10,000

' 0 0
9,000 120 5 93% 6.52% 6.95% 6.95%

] 110 5.43% : o O O
8,000 O O [

' : 100 o 3.86% 4.11%
7,000 : ; 90 2.34% 2.87% 91957 e O —_
6,000 2 80 e
5,000 % ;8 72 ©
4,000 = g
3,000 = 40

=

’ = 46

2,000 30 :
20

1,000 10

. 0

Sep 22 Dec-22 Mar-23 Jun-23 Sep-23 3Q22 4Q22 1Q23 2Q23 3Q23
ELong term m Current portion of LT loan Short term m Debentures mmmm |nterest expense  ==O==Effective interest rate O=MLR
Loan under RAOT Subsidy Scheme
10,000 8.640
9,000 8,461 ’ 8,201 7700 *  RAOT subsidy scheme for the interest paid to the banks at the
8,000 1,512 e 7,327 rate of 3% which will last till 2026.
7,000 ' 1,512
6,000 * 80% of our long-term financing is term-loan under RAOT interest
20l subsidy scheme.
4,000
3,000
2,000
1,000
Dec-21 Dec-22 Mar-23 Jun-23 Sep-23
mmmm | 0an under RAOT program Loan from local institutions (Ex. RAOT portion)
Debentures =Om= 0 Loan under RAOT
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In million THB
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Deferred tax

Effective Tax Rate

Tax expense

Effective Tax Rate 9M23

53.5%
15.7%
NM /o\ NM,
o ~
55
42
35
39
(31)
(18)
4Q22 1Q23 2Q23 3Q23

mmmm Corporate tax

Tax (Inc. deferred tax)

=O== Effective tax rate

Y
SRITRANG
GLOVES

Effective tax rate was at 23.8% for 9M23

With tax heaven scheme from the
Board of Investment in Thailand (BOI)
for the 5-8 years tax free for new
investment.
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In million THB

Net Profit Margin
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Net profit and Net profit Margin

2,300

1,800

1,300

800

300

(200)

0.4% -0.8% 2.9% 0.3% 1.0%

— —s o)
YoY +117.6%
QoQ +212.5%

132

22 15 a7

]
(38)
30Q22 4Q22 1Q23 2023 3023

Net profit ==O==Net profit margin

9.1%

o 1.4%
—_—
| YoY -88.50/;
1,690
195
9IM22 9M23
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Million pieces
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Sign of Recovery sqmRANG

STGT’s Production & Sales Volume

STGT’s sales volume was higher YoY and showed an improvement since 3Q22.

14,000

67.2%

0 0
54 5% EELQ/O 58.O9A)

8,425
7,287 7,373

12,000

49.8%

10,000

7,660 7,790 7597

8,000

6,666 0896

6,381

6,000 5,798

4,000

2,000

4Q22 1Q23 20Q23 3Q23

Production volume Sales volume =O==tilization rate (%) based on technical capacity

Source: STGT’s production and sales volume
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Gloves are Necessities o
In Our Daily Lives & In Various Industries

Increasing Application for Rubber Gloves

).~ W
A T
I"/:' \ {

Medical & Dental Pharmaceutical & Laboratory Food & Catering Industry Electronics Beauty and cosmetics Transportation

Services &Hospitality Household Specialized medical applications

20
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Glove Demand Expected to Grow 8-12% per Annum from Pre-Covid-19 Level <mae

GLOVES

Key Growth Drivers in Short-Term and Long-term

& Russia

: &l Regulatory Requirements
Healthcare Awareness
_ North America e -
Regulatory Requirements urope

Regulatory Requireme
& Healthcare Awareness
f, Aging Population

& Healthcare Awareness

Asia ' 3
atory Requirements
ealthcare Awareness
owing affluence
Population Growth

. 4

é%] Rec
e Hea
_ South America aft Pop
& Regulatory Requirements

-

+ Health A ~ Oceania
e Pga | ac,;%rﬁ G\:\gav\r,?r? N Regulatory Requirements
\_ alp Fopuiat y & Healthcare Awareness
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Strategy for Overcoming the Challenges gAG

X/

SRITRANG
GLOVES

CO0O® 200

Maintain the Position as the Leader of NR Gloves

Optimize our key competitive advantage to access to raw material source

Expand the Product Lines to Other Specialty Gloves

Offer more variety of products to cover more customer’s needs

Market Expansion to Various Countries

From 140 countries in 2020 to more than 170 countries in 2023, and we expect to
reach >190 countries in the next two years. We have already set up
subsidiaries in China, Vietham, Singapore, Philippines, Indonesia and United
State of America to support market expansion and distribution.

Optimize the Production Capacity

During the normalization period, the production capacity needs to be strategically
utilized to obtain optimal margin.

Application of Automation and Technology moving into Al

For cost reduction and production efficiency enhancement

Continuation and Maintenance of Leadership in ESG

To align with the current global megatrend, and drive business towards
sustainable growth

23



| NowDETECTABLE /4 Latex

P”” ’[IA Powder Free NN Total Extractable
e Tosted sccording to ASTM D5712-15

Detection limit Result

Total Extractable

Protein

\ ) :
Fu"y w b.d. - below detection limit, 2.2pg/mi
« textu . SO
Quantity of 4 Principal
N@N

Clean World y Y superb overall grip
Clean gloves /i \ ORI Tested according to ASTM D7427-16 4
Quantitation Limit Result

Fully integrated sustainable supply chain

Ability
* toreseal

zero Chlorine H- I

CLAss 1 UQ - unquant 'mre e. resu rbenwnm imit of

process

Caution: Safe use of this glove by or on latex-sensitized
. PPE CAT Il individuals has not been established yet.

C€2777|@& .
— Reducg Chloride 0
y b ' residue by 63 /0

-+ PPE CAT |

we T o

@)
=2

Low Carbon ' Sustainable @ Clean
Production : Sourcing ! Optimization




¢, Ultra Contact

TRAN \E#rila DAawrAar Cran
e Nitrile Powder Free

Single wall - -+ Raised diamond

thickness (finger) typical v | A texture superb
Diamond textured value 8.7 mil (0.22 mm) y functional grip

Dynamic hand « BN | /-« Powder free
protection against s/

multiple hazards
P » Silicone free

Exceptional - . e Great chemical
dry and wet grip - * resistance

Efficientand ------ -+ MDR CLASS 1
easy donning

2 - PPE CAT Il
240 mm length - (€2777‘

Color """’O.'.mg:j' I Food contact « : - PPECATI C€ |@
compliance

: e @@ ® @
o (highlight) % A A

Low Carbon
Automotive Industry Laboratory Janitorial




& sniecp PLUS

SITRANG  Nlitrile Powder Free

Tested for use against

chemotherapy drugs
(acc. to ASTM D6978)

Tested against EN 16523-1

and ASTM F739 ) #
for chemical resistance . Al - ... ! 1

Qhémlog[
resistance

No permeation against
Fentanyl up to 240 minutes e A !
{acc. to ASTM DB978) (enc C C | '@esiaaas

| B % S5 * PPE CAT Il
< . C€2777|@

Blue

lyfv
mm

-+ PPECATI C€|@ ‘

Color

e @OOWE O

Hospital Dental  Laboratory Janitorial  Industry Food

> 100 A

Production
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% LaTex pownen.Free ()
SRITRANG
cioves  SURGICAL GLOVES
o\ 3 Ergonomic design Single wall thickness  § N } . .' Al <
) A : laal valiib ‘v. : micro textured o
sy )  Conformstohand contour (fgger) tlyrgzazl value - seamless grip 4
= .7 mil (0.22 mm =
S .( / ‘ ) <
i3 _ : Ability to reseal g
Tested against EN 16523-1 Red d e
\ and ASTM D6978 SUUCOA oo =
)/ forchemical and chemo drugs resistance h_and fatigue . -—
u‘ | Ny * MDR s
CLASS lla S
: Enhan o

NATUTEX iatex e iy S
| i et s e o A - - PPE CAT Il &

g 300 mm length «- €2777| @

1y
v
Extendedcuff @ T * Superb
for extended o protection against ISO 16604 and ASTM F1671
protection bloodborne utilize bacteriophage Phi-X 174 due to it's miniscule
Color pathogens size compared to other blood bome pathogens and
hence able to model viral penetration of deadly
viruses like HCV and HIV.
vgk ?/ @ 5 % ®; e®
/ﬁ\100% @ @ | L [Saimonelia W E. coli I HIV_ I Ebolavirus J SARSCov-2 I HCY I Phi-X 174
& V= : 2 LR 0.7-1.5um 0.25-1.0um 120 nm 80 nm 60-140 nm  55-65 nm 27 nm
% Renewable Energy Low Carbon : Sustainable 4 il
Production £ Sourcing

To be launched in 2H23 | Capacity 20 million pairs per year



STGT’s Market Diversification

Gloves’ Sales Volume by Region

Y
SRITRANG
GLOVES

19,892

In million pcs

EAsia

2019

Europe

27,965

2020

North America

27,275 A

22,544

— 3023:

2021 2022 9M23

Latin America m Middle East Africa mAustralia,Oceania

High Growth Region (Volume)

Sales volume still increased in
most region especially Asia and
Latin America.

*Annualized 6M23

48.9% CAGR (2017-2023*)
9M23 Sales Revenue 2,365 MB.

(17% of Total Revenue)

31.0% CAGR (2017-2023*)

(5% of Total Revenue)

Middle East

28.3% CAGR (2017-2023%*)

9M23 Sales Revenue 700 MB.

(3% of Total Revenue)

9M23 Sales Revenue 700 MB.
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SET ESG Ratings “AAA” AN

“AAA” score 90-100

p < SET

SRITRANG GLOVES (THAILAND) PCL

has successfully met the selection criteria required for inclusion in the SET ESG Ratings 2023

SET

2023

This Certificate is presented to the company to honor its continuous and
outstanding achievements in corporate sustainability, thereby benefiting the environment and society.

par— G-

I Chairman of Thailand Sustainable Investment Committee President
The Stock Exchange of Thailand The Stock Exchange of Thailand

—— "

Source: www.set.or.th

o STGT received SET ESG Ratings “AAA” in 2023

STGT is one of 193 listed companies that passed SET ESG Ratings
and one of 34 listed companies that received “AAA” ratings which is the
highest ratings.

PROPCON, 3 TECHENS

AGRO, 21

193

_ RESOURC, 31
SERV OB companies

EINCIAL,

CONSUMP, 7

(Consumer Products)
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SUSTAINABILITY APPROACH OUR CONCEPT

GOALS

STGT Sustainability Strategy

“CLEAN WORLD CLEAN GLOVES”

Sustainability for Supply Animal Responsibility &
Chain and Fair Trade Welfare

12 s
CHELFNH
AL

B

B U AT

17 Hee

FORTHEONLY

is our brand promise to give priority to the sustainability-minded operations and production of high-quality, environmentally friendly gloves.

Sustainable sourcing Environmentally-friendly manufacturing | Human dignity and social responsibility Clean natural product

@
SRITRANG
GLOVES

Environmentally Friendly

Technologies

The Environment

Reduce greenhouse gas emissions per product unit by 10% compared to base year 2021 by 2026

Carbon Neutral by 2030 and Net zero GHG emissions by 2050
Reduce electricity consumption per product unit by 10% from the base year 2019 by 2024.
Reduce water consumption per product unit by 10% compared to the base year 2019 by 2024. (Qfo\%

Reduce total waste per product unit by 20% from the base year 2019 by 2024.

OX< NOICIOK<

Reduce the amount of nonhazardous waste from the production process that is disposed of in
landfills to 0 by the year 2030.

Social

o0

Training Hours Average 40 Hours/Person/Year
The number of fatalities at work of employees
and contractors is zero.

The number of employees suffering from

occupational diseases is zero.

RELATIONSHIP WITH 7 GROUP OF STAKEHOLDERS

CORPORATE GOVERNANCE AND SUSTAINABLE DEVELOPMENT COMMITTEE AND CORPORATE SUSTAINABILITY POLICY




STGT’s ESG Activities: Key Highlights A

Climate Change Ambition Pathway (Scope 1 & 2)

GHG Emissions (tCO,€)

215,982

158,489

Base year
2021

2022

Efficiency
Improvement

Maximize energy efficiency in
operations and reduce GHG
from significant sources

» 100% Biomass

=% Renewable Energy

o Energy Efficiency

Improvement

e

137,078

Jan-Sep 2023

Carbon

Neutrality

2030

Climate Strategy

Breakthrough
Technology

Low-carbon technologies and
fuels acquisition e.g.,
renewable energy projects

%
afe N
]/ﬁ ¥ solar Floating

L]
Ll EV Forklift
° °L . EV Car

Net-Zero

Emissions

2050

Carbon Offsetting
& Absorption

Carbon credits from GHG
emission reduction projects
(e.g., renewable energy,
Agriculture, Forestry ) and
carbon capture projects

Carbon credit trading
with STA Group through
co,

the T-VER project

4
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Upcycling Wood Pallets Project
(CSR-DIW Continuous)
For the 2" consecutive year

)

Smokeless Charcoal to

Generate Income Project
(CSR-DIW Continuous 2022)

“Excellent” CG Scoring
Apprised by Thai institute of Directors

ALALAA

AR RUNENIS AT ¥ ‘lllllllll!r IR PRI A TEE e
™ b te Mokl €0 Camebane Nohomnd €0 € b an Vb © T

\_

EUDR

To ensure the absence of deforestation in the
supply chain of various agricultural products,
including natural rubber, before entering the EU,
it is crucial to focus on robust supply chain
management and traceability measures.

| “Clean World
‘ Clean Gloves”
) R v v
G

Sustainability awards 222
A4 E e
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E nvironme nt ................................................................................
A Green Industry “
M E @ NS:NSOVQUAMNSSY
)\ ©7 LEVEL 4 T-VER
ISO 14001:2015 Green Industry
Environmental Sustainability development Thailand Greenhouse
Management System for Manufacturer network Gas Management
FromiiThai Ministry of Industry Organization (TGO)
(STGT receive LEVEL 4) (Standard T-VER)
Governance
\1 )
3 /i
. "'yq?‘iﬁ;;‘&
BT Collective Action
Good Governance e g
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Forest Stewardshlp
Council™

Traces the path of products from
forests through the supply chain,
verifying that FSC™- certified
material is identified or kept
separated from non-certified
material throughout the chain.
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Ethical Trade Audit

Ethical audit methodology which
encompasses all aspects of
responsible business practice.
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Trade with purpose

Business Social
Compliance Initiative

Supply Chain management system
international labour standards
protecting workers’ rights
(STGT receive Rank A)
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