FORM 23-B

D Chack box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securiies Regulation Code

Table 1 - Equity Securities Beneficially Cwned

1. Name and Address of Reporting Person 2. |ssuer Name and Trading Symbal 7. Relationship of Reparting Person to Issuer
{Check all applicable)
Aberdeen Asset Management Asia Limited AYALA LAND PHP1 (ALI PM)
{Lash {Firsty (Middle) 3. Tax identification 5, Statement for Director ____,"._, 10% Owner
Number MonthvYear Officer - Other
21 Church Street #01-01 Capital Square Two {give title below) (specity betow)
Singapore 048480 199105448E May 2015
{Street) 4. Cilizenship 6. If Amendment, Oale of
Original {MonthYear)
Singapore 049480 Singapore
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Dispesed of (D) 3. Amount of Securiies Owned at EndofMonth 4 o oo rship Form: 5. Nature of Indirect Beneficial
Date Direct {D) or Indirect () * Cwnership
(Month/Day/Year) % Number of Shares
Amount (A ar (D} Price
Common 0510412015 420,000 D 39.5958 120516 1,768,910,311 Indirect person subject to any contract,
Cornmon 05/07/2015 { 4,631,000 3] 40.4000 12.0200 1,764,279,311 Indirect arrangement or understanding
Comman 05/14/2015 400,000 3] 40.2005 12.0173 1,763,879,311 Indirect which gives such person voting
Common 05/18/2015 250,000 D 41.0223 12,0156 1,763,629,311 Indirect power or investment power with
Common 05/21/2015 90,000 D 40.3214 12.0150 1,763,539,311 Indirect respect to such security
Common 05/21/2015 | 23,748,900 D 40.3214 11.8532 1,739,790,411 Indirect
Common 05/27/2015 5,923,600 D 39.2500 11.8128 1,733,866,811 Indirect

{Print or Type Respanses)

{1) Aperson is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power to vele, or to direct the veling of, such security; andfor
(B) Investment power which includes the power o dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same househotd;
(B} held by a parinership in which such persen is a general pariner;
(C) held by a corporation of which such person is a controling sharetolder; or
(D} subject to any contract, amangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B  (continued})

Table Il - Derivative Securities Acquired, Disposed of, or Beneficiatly Cwned
{e.q., warrants, options, convertible securities)

T, Denvauve Secumy 2 Conversion or 3. Jransacion |4, Number of Denvalive Secuntes 5. Dale 6. Tille and Amountof 7. Price of B No. of T, Owmer- . [10, Nawre |
Exercise Price Date Acquired (A} or Disposed of {D} Exercisable and Underlying Securilies Darivative Derivalive ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Cerivative  |Beneficial
Security {Monik/Day/Year) Beneficially Security; Ownership
Qwned at Direct {D)
Diale Exercisable  |Expiranen Amourt of End of or
Amount {A) or (D) Date Title MNumber Month InGirect {1} =
of Shares
Explanaticn of Responses:
By: FLU*H ol 28 S

Note: Fila three [3) copies of this form, one of which rmust be manually signed,

Attach addilional shaets if space provided is insufficient,

{Signaturej

Phattrawadee Ngamnoolake / Compliance
(nameftitle)

02-Jun-2015

Date



