ADVANCED HOLDINGS LTD.

(Incorporated in the Republic of Singapore)
Company Registration No. 200401856N)
(the “Company”)

GRANT OF FURTHER EXTENSION OF TIME TO HOLD THE COMPANY’S
ANNUAL GENERAL MEETING IN LIGHT OF COVID-19

The board of directors (the “Board”) of the Company refers to its announcement dated 12 June
2020 relating to the Company’s application for a further extension of time to hold its FY2019
AGM. (the “Previous Announcement”).

Unless otherwise defined, all capitalised terms used in this announcement shall have the same
meaning ascribed to them in the Previous Announcement.

The Board is pleased to announce that the SGX-ST has on 15 June 2020 granted the Company a
further extension of two (2) months to hold its FY2019 AGM by 28 August 2020 (the “Waiver”),
subject to:

M the Company announcing the Waiver granted, the reasons for seeking the Waiver, the
conditions as required under Mainboard Listing Rule 107 and if the Waiver conditions
have been satisfied. If the Waiver conditions have not been met on the date of the
announcement, the Company must make an update announcement when the conditions
have all been met; and

(i) the Company convening the annual general meeting by 28 August 2020.

The Company has sought the further extension of time as the auditors need more time to finalise
the statutory audits for the FY2019 financial statements. This was due mainly to the delay in the
completion of audit for the Group's Middle East and Saudi entities resulting from the travel
restrictions relating to COVID-19 and the delay in the finalisation of the agreements with the
Company's JV partners for these entities. As disclosed in Note D and Note E of the Company’s
full financial statements and dividend announcement for FY2019 dated 29 February 2020, the
agreements pertained to the acquisition of 40% equity interest in Advanced CAE (ME) Control
System L.L.C and the acquisition of the remaining 40% shares in Advanced CAE Saudi Arabia
Company Ltd. As part of the audit procedures, the auditors require the final signed agreements
in order to confirm the adjustments, if any, required to be made to the FY2019 financial
statements of the Group in relation to these two entities. The Group auditors would only be able
to finalise the FY2019 audit for the Group upon obtaining clearance from the component auditors
in UAE and Saudi Arabia in relation to these two entities.

As disclosed in the Previous Announcement, ACRA had confirmed that the deadline for the
holding of the Company’s AGM would be automatically extended to 28 August 2020.

The Company anticipates the following timeline for the holding of its FY2019 AGM:
Event Date
Expected signing date of agreement with JV partner 15—19 June

Expected date of completion of audit of Middle East and Saudi Arabia 22 — 26 June
entities



Expected date of completion of review by Singapore auditor on the 13- 17 July
final Group consolidation

Expected date of completion of the statutory audit 27 July — 2 August

Expected date of dispatch of the FY2019 annual report and the notice 9 — 13 August
of AGM

Expected date of the AGM 24 — 28 August

The Company will not be in contravention of any laws and regulations governing the Company
and the constitution of the Company arising from the Waiver.
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