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SUZLON ENERGY LIMITED 

(incorporated in the Republic of India with limited liability under the Indian Companies Act, 1956 
with Corporate Identity Number L40100GJ1995PLC025447) 

 
22 March 2023 

To the holders of the Bonds (as defined below) 

 

Dear Sir/Madam, 

 
We refer to the U.S.$35,931,200 4.00 per cent. convertible bonds due 2032 (ISIN: XS2200565203) (the 

Bonds) issued by Suzlon Energy Limited (the Company) pursuant to the trust deed between the 

Company and The Bank of New York Mellon, London Branch as Trustee dated 17 August 2020 (the 

Trust Deed). 

 

The aggregate principal amount of the Bonds outstanding as of 22 March 2023 is U.S.$529,338 (the 

Outstanding Amount). This represents 1.47 per cent. of the aggregate principal amount of Bonds 

originally issued on 17 August 2020. Pursuant to Condition 8.3A, if at any time the aggregate principal 

amount of the Bonds outstanding is less than 10% of the aggregate principal amount originally issued 

(including any Bonds issued pursuant to Condition 16), the Company has the option to redeem such 

outstanding Bonds in whole but not in part at their principal amount together with accrued but unpaid 

interest at the Cash Interest Rate of 1.25 per cent. per annum to such date, on the date fixed for 

redemption. The Company is required to give at least 30 days’ but not more than 60 days’ prior notice 

to the holders for such redemption. 

 

The Company hereby gives notice to the holders of the Bonds of its intention to redeem the Outstanding 

Amount of the Bonds on 2 May 2023 (the Redemption Date) at their principal amount together with 

accrued but unpaid interest thereon at the Cash Interest Rate up to the Redemption Date.  

 

In this context, please note the following information: 

 

1. Redemption Date 2 May 2023 

2. Manner in which the redemption will be 

effected 

Clean-up option, pursuant to Condition 8.3A 

3. Aggregate principal amount of the Bonds 

outstanding 

U.S.$529,338 

4. Accrued but unpaid interest payable at 

theCash Interest Rate up to the Redemption 

Date (assuming no conversion) 

U.S.$1,378.48 

5. Conversion Price as at the date of this 

notice 

As provided under Condition 6.1.3, being ₹2.61 

6. Closing price of the Shares (as quoted on 

the BSE), as at 21 March 2023  

₹7.80 per Share 

 
Pursuant to Condition 6.1.1(i), the holders of the Bonds retain their Conversion Right up to the close of 

business on a date no later than seven business days prior to the Redemption Date, i.e., 20 April 2023. 
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Capitalized terms used and not otherwise defined herein will have the meanings ascribed to them under 

the Conditions. 

 

Issued by 

 

SUZLON ENERGY LIMITED 

 

 

 

 

(Siddharth Jhawar) 

Authorised Signatory 

 
THIS NOTICE HAS BEEN PREPARED FOR INFORMATION PURPOSES ONLY. NOTHING IN THIS 

NOTICE CONSTITUTES AN OFFER OF, AN OFFER TO BUY, OR A SOLICITATION OF AN OFFER 

TO SELL, ANY SECURITIES IN THE UNITED STATES, THE REPUBLIC OF INDIA OR ANY OTHER 

JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION WOULD BE UNLAWFUL. THIS 

NOTICE DOES NOT CONSTITUTE A RECOMMENDATION REGARDING ANY SECURITIES OR AS 

AN INDUCEMENT TO ENTER INTO ANY INVESTMENT ACTIVITY. NO PART OF THIS NOTICE 

SHOULD FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT, 

COMMITMENT OR INVESTMENT DECISION OR ENTERING INTO ANY TRANSACTION 

WHATSOEVER. NO SECURITIES HAVE BEEN OR WILL BE REGISTERED UNDER THE U.S. 

SECURITIES ACT OF 1933 (AS AMENDED) OR THE SECURITIES LAWS OF ANY STATE OF THE 

U.S., INDIA OR ANY OTHER JURISDICTION. NEITHER THIS NOTICE NOR ANY PORTION HEREOF 

MAY BE SENT OR TRANSMITTED INTO THE U.S. OR ANY JURISDICTION WHERE IT IS 

UNLAWFUL TO DO SO.  


