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HIAP HOE LIMITED
(Incorporated in the Republic of Singapore)
MPACT OF THE COVID-19 SITUATION

s (the “Board”) of Hiap Hoe Limited (the “Company” and together with
tively, the “Group”) wishes to update shareholders of the Company in
ment of the COVID-19 situation.

on the Company’s hotel operations

ike to announce that with the rapid spread of COVID-19 globally and the
ter entry restrictions by many countries, including orders by the Australia
s to enforce strict social distancing and the prohibition of activities,
nd accommodation has dropped significantly over the past weeks.
mpany has seen a drop in occupancy rates for the Group’s hotels and
r operating performances across its portfolio.

on the Company’s leisure businesses

e Singapore government, in its efforts to curb the spread of COVID-19,
Diseases (Measures to Prevent Spread of Covid-19) Regulations 2020
ursuant to which, restrictions were imposed on the provision of public

pliance with the Regulations, the Company would like to announce that
business operations until 30 April 2020 (or such other date as may be

gulations).

erformance for the first half year ending 30 June 2020 (“HY2020”)

mentioned developments and uncertainties, the Company expects its
in HY2020 to be adversely impacted as compared to the corresponding

COVID-19 impact on the Company’s financial performance for HY2020
ascertained at this point. However, the Company will continue to work

us operators in respect of its hotels and leisure businesses to mitigate
ts, while taking all possible steps to preserve staff employment. The
plement cost containment measures including the temporary closure of
in its hotels and shortening employee work hours. The Company will

ary steps to conserve cash flows by postponing non-essential capital
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The Group is keeping a close watch on the development of the COVID-19 outbreak and the
Company will make further announcements to keep shareholders updated on material
developments.

By Order of the Board

Ong Beng Hong
Joint Company Secretary

2 April 2020


