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NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON LOCATED OR RESIDENT IN ANY 

JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS ANNOUNCEMENT.  

8 September 2015 

On 4 August 2015, Gunvor Singapore PTE. Ltd. (the "Offeror") launched an invitation to holders of the 

outstanding US$500,000,000 aggregate principal amount of 5.875 per cent. Notes due 2018, which were issued 

by Gunvor Group Ltd (the "Issuer"), to tender any and all of their Notes for purchase by the Offeror for cash 

(the "Offer").   

Capitalised terms used in this announcement but not otherwise defined have the meanings given to them in the 

Asset Sale Offer to Purchase and Consent Solicitation Memorandum dated 4 August 2015 (the "Asset Sale 

Offer to Purchase and Consent Solicitation Memorandum").   

Results of Offer and Consent Solicitation 

As at the Expiration Deadline, the Offeror had received Tender Instructions from holders representing 

US$259,773,000 in aggregate principal amount of Notes.  The Offeror intends to accept these Notes for 

purchase in full, and settlement of the Offer is expected to occur on 14 September 2015. 

Holders of the Notes are also advised that, at the Meeting of such Holders held at the offices of Clifford Chance 

LLP, 10 Upper Bank Street, London E14 5JJ on 7 September 2015, the Extraordinary Resolution set out in the 

Notice of Meeting dated 4 August 2015 was duly passed.  US$260,823,000 in aggregate principal amount of the 

Notes were represented at the Meeting, and 98.25 per cent. of votes were cast in favour of the Extraordinary 

Resolution.   

The Issuer therefore announces the exercise of the Early Redemption Option, and it intends to redeem any Notes 

not validly tendered pursuant to the Offer on 14 September 2015. 

Further Information 

If you need further information about the Offer and/or the Proposal, please contact any of the Dealer Managers 

or the Tender Agent.  

Contact Details: 

THE DEALER MANAGERS 

Goldman Sachs International  
Peterborough Court 

133 Fleet Street 

London EC4A 2BB 

United Kingdom 

 

Telephone: +44 (0) 20 7774 9862 

Attention: Liability Management Group 

Email: liabilitymanagement.eu@gs.com 

ING Bank N.V. 

Foppingadreef 7 

1102 BD Amsterdam 

The Netherlands 

Tel: +32 2 557 16 04  

Email: liabilitymanagement@ing.be 

 

THE TENDER AGENT 

Deutsche Bank AG, London Branch 

Winchester House 

1 Great Winchester Street 
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London EC2N 2DB 

United Kingdom  

Telephone:  +44 (0) 20 7547 5000 

Fax: +44 (0) 20 7547 6149/5001 

e-mail: xchange.offer@db.com 

Neither this announcement, the Asset Sale Offer to Purchase and Consent Solicitation Memorandum nor the 

electronic transmission thereof constitutes any offer to buy or the solicitation of an offer to sell Notes. 
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