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NON-COMPLETION OF THE PROPOSED SUBSCRIPTION OF 16,666,667 NEW ORDINARY 

SHARES IN THE CAPITAL OF THE COMPANY 

 

 

The Board of Directors (“Board”) of AcroMeta Group Limited (the “Company”) refers to its 

announcements on 2 February 2026, 30 April 2026 and 22 May 2026, in relation to the conditional 

subscription agreement dated 30 January 2026 (the “Agreement”) with Elisabet (the 

“Subscriber”) for the subscription (the “Share Subscription”) of 16,666,667 new ordinary 

shares (the “Subscription Shares”) of the Company at an aggregate consideration of 

S$1,000,000 (the “Consideration”). 

 

As announced by the Company in its announcements on 30 April 2026 and 22 May 2026, the 

Company had received listing and quotations notices from the Singapore Exchange Securities 

Trading Limited (“SGX-ST”) for the listing and quotation of the Subscription Shares, subject to 

the Company’s compliance with the SGX-ST’s listing requirements. Accordingly, all the 

conditions of the Agreement had been fulfilled. Pursuant to the terms of the Agreement, the 

Subscriber was to remit the Consideration to the Company by 31 May 2026 (the “Completion 

Date”). 

 

The Board wishes to update shareholders that, notwithstanding the foregoing, the Subscriber has 

failed to remit the Consideration to the Company by the Completion Date. 

 

The Board is currently seeking legal advice on remedies available to the Company from the 

Subscriber’s breach of the Agreement. The Company will make further announcements as and 

when there are updates to this matter. 

 

 

BY ORDER OF THE BOARD 

 

 

Toh Ker How Lawrence 

Executive Director 

2 June 2026 

 

 

This announcement has been reviewed by the Company’s Sponsor, W Capital Markets Pte. Ltd. (the 

“Sponsor”). It has not been examined or approved by the Singapore Exchange Securities Trading 

Limited (the “Exchange”), and the Exchange assumes no responsibility for the contents of this 

announcement, including the correctness of any of the statements or opinions made or reports 

contained in this announcement. 

 

The contact person for the Sponsor is Mr Foo Say Nam at 65 Chulia Street, #43-01, OCBC Centre, 

Singapore 049513, telephone (65) 6513 3536. 


