
 

 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO 
THE UNITED STATES OR IN ANY JURISDICTION IN WHICH SUCH OFFER OR SALE WOULD BE 
UNLAWFUL. THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES THE IMMEDIATE 
ATTENTION OF HOLDERS OF THE NOTES ISSUED UNDER THE BANK OF NOVA SCOTIA’S 
US$5,000,000,000 MEDIUM TERM NOTE PROGRAMME (THE “NOTEHOLDERS”). IF 
NOTEHOLDERS ARE IN ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, THEY SHOULD 
SEEK THEIR OWN FINANCIAL AND LEGAL ADVICE IMMEDIATELY FROM THEIR 
STOCKBROKER, SOLICITOR, ACCOUNTANT OR OTHER INDEPENDENT FINANCIAL OR 
LEGAL ADVISER. 
 
This announcement is for information only and does not constitute an invitation or offer to sell, 
acquire, purchase or subscribe for securities in any jurisdiction in which, or to or from any 
person to or from whom, it is unlawful to make such offer under applicable securities laws and 
offers to purchase securities will not be accepted from investors thereof in any jurisdiction 
where such offer or purchase is unlawful.  

 

 
THE BANK OF NOVA SCOTIA 
(a Canadian chartered Bank) 

(the “Issuer”)  

                         Moody’s ratings downgrade  

 

The Issuer wishes to announce that Moody's Investors Service (“Moody’s”) has on 10 May 2017 
downgraded the Baseline Credit Assessments (“BCAs”), the long-term rating and the Counterparty 
Risk Assessments (“CRAs”) of six Canadian banks and their affiliates (including the Issuer), reflecting, 
among others, Moody's expectation of a more challenging operating environment for banks in Canada 
for the remainder of 2017 and beyond, that could lead to a deterioration in the banks' asset quality, 
and increase their sensitivity to external shocks. The BCAs, long-term debt and deposit ratings and 
CRAs of the Issuer and its affiliates were downgraded by 1 notch. Please refer to the attached press 
release from Moody’s for further details. 

 
The Bank of Nova Scotia 

19 May 2017 

 


