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1. The Case for Gold
2. How to Build a Better Core for Less with Low-Cost ETFs
3. The SPDR" Gold Suite
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Gold as a Strategic Asset

*  Returns — Since August 15, 1971, gold has a 7.50% CAGR",
*  Diversification — Gold has had historically low to negative correlation with many other assets and therefore may provide diversification”” benefits.

*  Liquidity — A study from Thompson Reuters GEMS suggested average annual turnover of 522 trillion & Study carried out by London Bullion Market
Association and overseen by the Bank of England and the Financial Conduct Authority suggested an average daily turnover of at least 5250 billion,
which is equivalent to 562 trillion per year®**

+  Portfolio Impact — Gaold can potentially improve risk-adjusted returns and provide some protection against unéxpected events, bath
macroecanomic and geopolitical,
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Long-Term Asset Performance*
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Gold has Historically had Low Correlation Relative
to Many Major Asset Classes in the Long Run

Equity Indices (10 Year Period)
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Gold’s Historical Correlation to Stocks was Negative
During Certain Economic Contractions

Gold's correlation to other assets during expansions and contractions since 1990;
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Gold Liquidity

Gold market liquidity metries (USSbn)" as of 24-Aug-2013
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Gold Returns as a Function of Annual Inflation*
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Gold and VIX

Return Level change
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Gold and COMEX Positions
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Gold Return Seasonality
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Gold and Rate Hikes
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Midterms and the Party in Power: How Elections May Affect Gold Prices
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Gold in a Multi-Asset Portfolio
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Low Cost Core ETFs* Dominate US ETF Flows in 2018

* Low cost core ETFs have gathered 80% of all ETF flows as of August 31, 2018. The average expense ratio across all ETFs is currently
51bps, while Low Cost Core ETFs have an average expense ratio of just 9bps.

« Of the 2,121 listed ETFs in the US, Low Cost Core ETFs account for just 5% of funds, but 37% of total assets.

200
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$1408

ETF Flow ($Billions)

ETF Industry Low Cost Core ETFs
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Introducing GLDM

GLDM SPDR’® Gold

MiniShares™

lowest cost

Our 13 | $100M

= Qur lowest cost gold ETF, with a total expense ratio of just 18 basis points

* Investors who are less interested in GLD liquidity, tight bid/ask spreads and deep optionality potential may wish
to consider GLDM

* GLDM was colored by the same line of thinking that was the genesis of the SPDR Portfolio Suite
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SPDR Gold Experts

Our role in bringing gold ETFs to market underscores our attributes as the creator of the
world’s first ETFs.

Innovation with Purpose

We helped create the gold ETF market with GLD and along with it, the democratization of gold investing. Our gold suite is designed to
address many investor cancerns such as an easy way to invest in and access gold (GLD), the historically negative relationship between a
strengthening .5, dollar and gold prices (GLDW) and the trend towards lower cost/flower NAV products in portfolio construction (GLDM).

Built in Partnership
Our partnership with the Werld Gold Council has spanned nearly 15 years to introduce ETF products that make gold a more approachable
and mainstream investment.

Crafted by Experts
‘We deliver products driven by purpose and based on our more than 25 years of ETF expertise.
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3 SPDR ETFs Make it Easy to Access Gold
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Q&A
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Standardized Performance

SPDR® Gold Shares Performance as of June 30, 2013

Since
Inception
1 Manth aT ¥TD 1 Year 3 Year 5 Year 10 Year 11/18/2004
MNAV -4, 245 -5.64% -3.75% 0.26% 1.80% 0.56% 2.59% 7.50%
Market Value -3.61% <5.68% -.04% 0.53% 1.83% <0.08% 2.64% 7.42%

LBMA Gold Price PM 4. 21% =5.54% =3.14% 0.66% 2.21% 0.96% 3.00% 7.93%
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Standardized Performance

SPDR®™ Long Dollar Gold Trust Performance as of June 30, 2018

Since
Inception
; 1 Month am YD 1 Year 3 Year 5Year 10 Year 1/30/2017
NAV -2.92% 0.26% D32 1.11% MR MiA MiA 0.60%
Market Value -2.99% 0.43% 039 253 A NfA NfA 0.51%
LEMA Gold Price PM -2.88% -0.14%  -0.07% 1.62% HA MiA M/A 1.10%
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Standardized Performance

SPDR®™ Gold MiniShares™ Performance as of June 30, 2018

Since
Inception
1 Month QT YT 1 Year 3 Year SYear 10 Year 6/25/2018
NAY M NfA A MfA MfA NA N/A -0.78%
Market Value MA M MR MfA MfA HfA NfA <0.48%
LBMA Gald Price PM M/A HfA MYA MfA MfA NfA NfA -0.78%
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Product Overview

Mame and Ticker

SPDR*® Gold MiniShares™ [GLDM™)

*  Gold for cost conscious investors
*  Haolds physical gold bullion

ﬁg::;:::d““ = Lowiest total cxpense ratio in the market of gold ETFs*
*  Based on the price of 1/100°" of an ounce of gold
*  May help increase portfolio diversification and preserve purchasing pewer
Invstment The Investment ebjective of GLDM is for the shares of GLDM 1o reflect the performance of the price of geld bullion,
Objective less GLDM's expenses.
Basic SPDR Gold MiniShares represent fractional, undivided beneficial ownership interests in GLDM, the sole assets of which include only
Structure gold bullion, gold bullion receivables and cash, if any.
Total
1
Expense Ratio 6 bps
WGC USA Asset Management Company, LLC ("WGC A", an affiliate of the Weorld Gold Council ["WGC”).
Sponsar Irs 2004, WGC through an affiliate, launched SPDR® Gold Shares (GLD®), the first Us-listed physical
gold ETF,
Key Administrator BNY Mellon Asset Senvicing
Participants Gold Custodian ICBC Standard Bank Plc
Benchmark LBMNA Gold Price PM USD
Marketing Agent State Street Global Advisors Funds Distributors, LLC
Listing Exchange MWYSE Arca
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Important Disclosures

Imgsiant itk information

Nerveaning invotees (iR, 30 you could s money o an isvestment ineach of SPOR™ Gold S8ares Tred ["GLE®"), SPOR Gobd Minishares™ Tra ("GLINWGS), o series of the Weorkd Gold Trudt, 30 SPOR® Long Dollar Gabd Trust
1"GUDA™"], 3 tedied of the Wield Gold Trust {Legether, the “Fusdi™).

ETFs tradee B wlocio, ane sbpect bo invectment rivk, fuctuabe inmarket walue and may trade ot priced sbove or bebow the ETFL net a5t value. Brokerage commitsions and ETF experviet will nisduce nelusng.

Commadities and commandity-index lnted securities may be affected by dhanges. in overall marioet mowements, changes in interett rates, and other factors such as weather, diseave, embarpoes, of politscal and regulsiony
developmeenis, & well as rading activity of speoulators and arbiragein in the underdying commediies.

GLEAY i 3ulbpect b0 fegulation under the Commpdity Exchange Act of 1935 [the "CEA"]. US regulation of 5wd@ agretments i ragidly changing 3nd b suljedt 1o funther negulaiady develapments which could be adverse 1o GLDW,
GLOW'S pavdp apreemants will B Dalgedt o Counberparty itk 304 Boguidity fidk,

Curnendy enchange rabed batween the S dollar snd non-US twfrendied may Matbaate 1ignificanthy over thort periods of lire 3nd may cauie the walue of GLOWTS invetlmentd to deding.,

GLOW | 3 paivhee irvestment vihiche that B detigred to track the index. GUIAYs performance may deviate from changes in the levels of it index (Le., ereate “tracking evrar” between QLI and the index] for 3 numibe of reatond,
wuch as ke feet and expenses of GLOWY, whath are not accounted for by ke Index.

Frequent trading of ETFs coutd ssgnificanthy inoreass commisshons and ciher costs 2sch thal Thery mary offset amy savings from low fees or oot
Deversficatian does not endare 3 profitor guargstee against loas

Investing bn commodities entalls significant rak and Is not appropriate for 2l Investors.

Important Information Relating to SPDR® Gobd Trust ("GLD*™), SPOR® Gold MiniShares™ Trust ["GLDM™”) and SPOR® Loag Dollar Gold Trust [“GLDAW™):

The SFOR Gold Trust {“GLD") has filed a regitration statement (indhoding & prodpectus) with the Seourities ard Exchangs Cemmission ["SECT) for GLD. The World Gold Trust kas filed a registration statement (induding

& prespectut) with the SEC for cach of GLDM and GLDW, The Wiorld Gold Truit kad abis filed the protpectat for GUDW with the National Futwied Adlorintien, Befone you inveit, you showld nead the prodgedti in the
regiitration ttatemaent and other dotuments each Fund has filed with the S0C for maone complate bnformation about each Fund snd thede offerings. Plesse tee each Fund'i prodp for & mere detalled diccutibon of the
ks of imvesting in each Fund's shares. If d electrenically, the GLD prespecty Hmlmhrmrmt.hﬂﬂuWHMMMMLJHHWWHMHHWMM
\'wnlwmmumlwrmwmimwmmmnmwwwmmmwmw Alterastively, the Fundt of sny suthorited partidpant will £ to send you the prosp

requent it by calling B84 110405,

Hone of the Funds is a0 imvellment company regivbered under The Invebimant Companry At of 1940 (Lhe “ 1540 Act™). Ad 3 résult, sharcholders of each Fund do not have the protedtion sssociated with ownerchip of thaves inan
Erveskment company regisiered under the 1540 Act. GUD and GLOM are not sulbpect to regulation under the CEA As a result, sharcholders of each of GLD and GLOM do not have the grotections afforded by the CEA

Shares of each Fund trade kioe st0cks, are subgect 10 inveuiment ik and will Mscbuate inmariet value.

The vabors of GUD shares 20 GLOM shares relate darecily 10 Uhe valat of the gold hedd by each Fund (e its expenses), respectively. Fluttuations in the price of gold could materially and adveriety alfect an imatAmend in the shades.
The price recohved upon the 1ol of Uhe thares, whith Irade 5t madket price, mmay bo mone of less 1Ran the valse of the old represented by Lhem,
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Important Disclosures

GLOAW shares rade boe stocks, are subject to lnvesiment rivk and will Muctuate in market value, The valse of GLIWY shares relates directhy bo he value of the gotd held by GUDW (less its experses) and the value of a basket |*FX
Baket™) comprising the cung, Japanese yon, British pound sterling, Canadian dollar, Swediah brona and Swiss frang ["Relereng e Qurengies”] against the U5 dollar. A decking im the grice of gold amdflor aningrease in the valse of the
Eeferenoe Curnendiis comprising the FX bakiet against the IUS dollar coubd materalty and adverstly 8ot an irvestment bn the shares. The price redehoed upon the sake of the shanes, which brade at marken prioe, may b mone o bess
thain the valuse of the gold and the price of each Reference Cunnency againal ke US dollar represenbed by them.

Mone of the Funds generate any income, and a5 each Fund regularky selis pold 1o pary for ins ongoing experres, the amount of gold represented by each Fund share will decling over time to that extent.

Thee Workd Gold Cowndl name and kogo ave a registered trademari and used with the permission of the Workd Gold Coundil puriisant to a boense agreement. The Workd Gold Cownol s not responaible for the comtent of, and is not lable
o thae une of oF Pelisae o, thif material Word Gadd Counl i o STRL30E of the Spaadar of saeh-of GLD, GLDM and GLDAW,

GUD® 15 3 regiitered rademari of World Gobd Trust Senages, LLC uted wilh the permisiisn of Wedld Gold Trust Senvioes, LLC. MinShares™, GLDGA™ and GLOW™ are serdge marks of WG USA Aspel Management Company, ILC wed
weilh the pevmitilon of WOE UAA Asset Mansgement Company, LLE

Standard & Poari®, SEP® and SPOR® st registened trademadi of Snsndsrd & Poar’s Finasdial Serviset LULE, 2 dhvition of S5 Global [SE5); Dow Fenet i 3 regiitered trademark of Dow Joned Tradermark Halfings LLE (Dew Ranetl

and thege tragdemarks hawe been Boerded for uie by S5P Dow o Indeces LLC [SPOUI) and sublicensed for certain purposes by State Mreet Corporation. State Streed Corporation’s inancial produsits ane not sponsoted, endorsed,
#edd o promoted by SPOIL Dow Jeett, SBP, Whair dedprotive affiliates and hied paity genors and none of such panties makes Sy (egdelentylion regarding the sdvisability of imveating in such produdt[+] feor & they hawe airy liakality in
felation thereto.

Irpdrlant bndormaticn Relating 1o Solactive GUD® Long UAD Gobd index:

GUDW i not yponsoned, promoled, wokd o supportiod in amy other masner by Solactive AG nor does Solactive &G offer any expredt o implitit pusrantoe of stturance either with regard to the retults of wing the Index andfor Indéx
rademaric or the Index valuse 31 sy teme oo in amy olber respect. The Index i caloulaied and publabed by Solsciive AG. Solactive AG wees its best elfonis to enaure thal ke Index b5 caloulated comectly. Innespective of its oblagations
o GLOAN, Soladtiee AG bt no obligation 10 Posnt ou €irar in the Index bo third partses inghuding but not kmitod 1o irveators in and/for finangial st ermediaries (ranaacting inof with GLOW. Neilker publication of the bedex by
Solagtive AG nor the Boensing of the ndex of Iadbex Lrademark I the pafpate of wie in gonnsdtion with GLOW ondtitsled 3 resommend sl ion By Soladtive AG Lo verst caginal in GLOW nor Sot It in Sy wy iepdeiang 30 D3 snde of
Gpinhan of Solacthae Al with regand to 2y investment in GLEWY,

For mane information, please contact the Marketing Agent for GLD, GLOMW and GLOW: State Street Global Adviton Funds Bhvtributors, WG One Iron Street, Boston, KA, 02210
Tz #1 B6b 3208053 wpdrpoldshares com

0 3013 State Streed Corporation. All Rights Reserved.

State Sareet Global Advisors Fusds Distribaton, LLC, One Iron Street, Boston, MAOTIID

Mot FOIC Inssred — Mo Bank Guaranies — May Lose Vabae.

STATE STREET oo
GLOBAL ADVISORS. i COUNCIL



Important Disclosures

DECLUMER

This preseniation f ddpoling stat ements. The une of the words “beliewes,” "expects,” “may,” or "suggests™ or words of similar impei, identifies a statemend an “lorsard-Jooking * The foreard-booking satements
mﬂmmurmmmmmmmm:mﬂmmmmmﬂfmdm:ummuewmimmdimwmﬁmmWmu‘mmm
irvephee judgrents with Pespect 1, among olher things, futune economic, competithne and market condkaions all of which are difsoull or imperisble Lo predect SO0urately. Ia addition, the demand for gold a0 the isternational
podd markets are subject 1o substantial risk whech increate the uncertainty inhenent inthe forwand -kaoling statements. In light of the dgrificant undestainties inhenent in the foreard-looking information included henein, the
indfiaracn o sisch isdormatican shaukd not be regarded a4 & repretentateon by the World Gold Cownod that the foraard-booking Matements will be achieved. Wi caution you rot to plece undus reliance on ou Tonwasd Jooiing
Habements. Exepd in (ke normal course of our pullcation cycle, we 80 nat intend 1o uptdal e of revise any forwand Baoking Matements, whether 25 2 result of new information, fulure evonts of otherwise, and we J3EmE Fd
respacdibiliy for wpdating anry fanwand-keoking ialementt. Past perlonmande it no indication of fulure repulns,

This pretenation id pronided solely for general infanmation Jad edutiionsl pargaded. I nsd, 30 1hould nat be condtrued X1, a0 oMor 6o buy o Dol oF 343 1olitation of a0 oifer 1o Buy or soll, pold, any gobd related products
of any okher products, seoaithes o irrnrstmients. M does not, and shoutd not be condirued & acting 1o, sponsor, advacate, endorse or promode gold, any podd related productsor amy olber products, Seounithes of imestments.

Wil we harve Chwecioed the aocuray of the information in ik presentation, the Workd Gold Coundil does not warrant of pusranbes the acouracy, complelensss or reliatalivg of (ks information. The World Godd Coundd does not
e ake L0 uPAaNE oF advise of Changed to (A inl jon in this presentition. The Widld Gold Coundl daes Al B00ept relpondibiity for By lodded oF damages Miting dretly of indroatly, Trom ke it of this dotument,

evisn i reotifeed of the peasbility of such losses or damages.

m:mu-mmmmmumwmwmup-mwhmm«mmamhmmwmw,mumwmdmmmnwmuwmma
seouridhes o | ke, arvy adwice bo the effect that any podd relsted transaction i appropriate for any imvetment objectine or frandial dtuation of a prospective immestor. A deciion Bobmeest in
MWWWNMHHWHMHMH(Mwmmmmwmhmmwﬂwwiﬂlhmlmmmmwmmmmmmm
kel peek advice from Uheir Tinancisl achiters, take into their l | st and cirgumitandes and canefully consider the riks aiecisted with such imsiamaem decision.

Exguredtin of eginiaa are thods of the Suthar and sne 1ubjedt Lo change withao! notite, This pretontation it provided tolely for peneral information snd cducatianal punpoded. It is AoL snd thauld not Be denireed 55, 3m obler
o buy oo s, o 34 8 tolicitation of anofer o buy or tell, gold, 2y gold related products o any ather produdts, eour tEed of investmenti. It does not, snd thould not be comitrued 34 scting to, iponsor, Jdvocate, endarie or
promote podd, amy gold related produscis or ay other products, securities or investments.

Exgareaainn of opinion are those of the author and are subgect bo changs withowt notice.
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Important Disclosures

COPYRIGHT AND OTHER RIGHTS

ﬁlﬂlswwﬁe“hml . AN rights reserved. Wiorld Gold mum-mumm-mrm mdhmﬁwhmﬂwnsdfuﬂmmdﬂn presentation may be copied, reproduced, republished, sold, distributed,
ranpmitted, diiplayed of otheraise used for any purg # % ination, o & basis for preparing derivating works, wiltkout the pricd written Ju hadization of the

Wil Gotd Coungil,

Thamson Reulers and GFME, Tharon Rewlers content i h inteSectual property of Thamion Rewtirs, Ay coming. repwblcation o redtritalion of Th Revters wmmrmormmumw
profebited withoul the peios writ q of Th Reuters. Th :hullnulbeH&Mmﬂmmﬁbﬂhh:mwfmmulmuhmhmmﬂmm Routen” s a trad o of Thomaon

Riwteti il its MNlied companies,

Al pelerended b LBMA Gold Prioe hane Been provided har infoamanional purposss only, ICE Benchaark Adwminiinration Limited se0epts md Rabdiy or reipaeisblity for the J00uracy of 1he priges of the underbing peodugt to which the
i may be referenced.

Standard & Por’s, SEP aad SPOR sie registensd trademaiks of Sandsnd & Poorfs Financisl mtmlﬂbkhmharqiﬂﬂMuw&bmwTerlm (D fesviri); 3l s W sdemark hanve Been
Tegenaed foor ume by S6P Dow bones indeges LLC (SF001) and sublioersed for certain purpoies by $tate Street Corporation. State Street G thgn’ ial products ane not sponsored, endoried, soldor promobed by SPOU, Dow bones,
SEP, thedr respective 2lilisies and thind party loonsors. and none of such partes make any representation regarding (ke Hﬂmwﬂmummhmummﬁlwmmwmmmmmhm
BT, SMIttlons, oF inlerruptisnt of oy index,

Onhar hird panty content it the kntellectusl property of ke netpective hind paity and 38 right are retenved 10 them, Al rightd retenved. Mo organieitbon or individual i permitted 1o reproduce, distribot o o othersie ule The sEatisticn
and infoamation in thit report withowut the written agreement of the copyright owners.

Urifed $abes: Stake Street Global Advisors, 1 Iron Sreet, Boston, KA GFII0. 1640

Wb Wi SSEAOOM

D H00% State Stresd Corporation — Al Rights Resensed.
Tracking Number: 2233006 11 NANST

Exgration Dabe: 13112018
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents
the issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized
Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State
Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA
02111.
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