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/L Important Notice

A Nerrer of Capitalans

The value of units in Ascott Residence Trust (“Ascott REIT”) (the “Units”) and the income derived from them
may fall as well as rise. The Units are not obligations of, deposits in, or guaranteed by Ascott Residence Trust
Management Limited, the Manager of Ascott REIT (the “Mcmqger”f) or any of its affiliates. An investment in the
Units is subject to investment risks, including the possible loss of the principal amount invested. The past
performance of Ascott REITis not necessarily indicative of its future performance.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements
as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and
capital availability, competition from similar developments, shifts in expected levels of property rental income,
changes in operating expenses, including employee wages, benefits and fraining, property expenses and
governmental and public policy changes and the confinued availability of financing in the amounts and the
tferms necessary to support future business. Prospective investors and Unitholders are cautioned not to place
%Jr]rdue relio?ce on these forward-looking statements, which are based on the current view of the Manager on
uture events.

Unitholders of Ascott REIT (the “Unitholders”) have no right to request the Manager to redeem their units in
Ascott REIT while the units in Ascott REIT are listed. It is intended that Unitholders may only deal in their Units
through trading on Singapore Exchange Securities Trading Limited (the “SGX-ST”). Listing of the Units on the
SGX-ST does not guarantee a liquid market for the Units.

2 CapjtaLand



| Content i

= Overview of Ascoftt REIT

= Financial Highlights for FY 2014
= Business Highlights for FY 2014

= Portfolio Performance

= Capital and Risk Management

= Appendix

3 CapjtaLand
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,L Overview of Ascott REIT j*ff'é?

llllll

A Leading Global Serviced Residence REIT

£

Apartment Un

AT

Properties

Citiesin 13 Co

Figuresabove as at 31 December 2014
1. Market capitalisation as at 16 April 2015

United Kingdom

4 Properties
Belgium

P 2 Properties .-Germany

3 Properties

France
17 Properties China - & Japan
Spain 10 Properties 35 Properties
" Property
\SIisinamT' The Philippines
. roperties :
’]V\SIGYSI: Y singapore 3 Properties
roperty Indonesia 3 Properties
2 Properties
Australia

4 Properties

CapjtaLand



Ascott/Raffles Place Singapore:



» FY 2014 Unitholders’ distribution 2
,Lgrows 9% to a record high of $$125.6 million . 8

Unitholders’ Distribution Distribution Per Unit!

FY 2014 FY 2014

$S125.6m 8.20 cents

19% YoY 12% YoY

Gross Profit Portfolio Value?

FY 2014 As at 31 Dec 2014

$S3,811.4m

$$180.2m

112% YoY R

Noftes:
1. AdjustedDPU for FY 2014 and FY 2013 would be 7.61 centsand 7.19 centsrespectively, up 6% YoY

2. Portfolio value increased 17% YoY mainly due to properties acquiredin FY 2014 and higher valuation from propertiesin China, C 'ta La nd
United Kingdom, Belgium and Japan apé



/L Improvements in key credit metrics speen

Intferest Cover Effective Borrowing Rate

FY 2013 FY 2014

4.0X 4.3X

FY 2013 FY 2014

3.2% 3.0%

Borrowings on Fixed Rate! Weighted Average Debt to Maturity

FY 2014 FY 2013 FY 2014

807

Remained unchanged from FY 2013

4.2 4.4

years years

Note:
1. Asa percentage of total borrowings

8 CapjtaLand



/_FY 2014 vs FY 2013

A Nerrter of Capitalans

FY 2014 FY 2013 % Change

Revenue (S$'m) 357.2 316.6 13% 4

Gross Profit (S$'m) 180.2 161.2 12% 4
Unitholders’ Distribution (S$'m) 125.6 114.8 9% 4
Distribution Per Unit (S cents) 8.20 8.40 2% B
Adjusted Dis::j!ointfjlimo‘;i\or;rly}lnit (S cents) 7 61 7 191.2 6% 4
Revenue Per Available Unit (SS/day) 128 132 3% 8

(For Serviced Residences Only)

+ Revenue and gross profit increased mainly due to additional conftribution from the properties acquired in
20133 and 20144 as well as stronger performance from existing properties in Belgium, Japan and United
Kingdom

+ RevPAU decreased due to weaker performance from properties in Singapore and Philippines as well as
lower ADR from properties in China acquired in 2014
— Excluding contribution by Somerset Grand Fortune Garden Property Beijing and properties acquired in
20133 and 20144, RevPAU increased by 3%

Notes:

I. Excludedone-offitems ®

2. Adjustedfor the effects from the Rightsissue CapftaLand
9 3. Acaquisition of three serviced residencein China and 11 rental housing propertiesin Japan in June 2013

4. Acquisition of nine propertiesin Australia, China, Japan and Malaysiain FY 2014 ;



/Llncome Stability n

Enhanced income visibility from master leases and minimum guaranteed income

Revenue Gross Profit
FY 2014 FY 2014

Group S b Group

Revenue Gross Profit 50%
$$357.2m $$180.2m = Stable

Income

O Master leases

O Management contracts with minimum
guaranteed income

O Management confracts

. CapjtaLand



_/_Income Stability o

Enhanced income visibility from master leases and minimum guaranteed income

United Kingdom

¢ = 18 Cities

"""ﬁ

£0A 3 Properties’ i .
= Belgium in 8 countries
@ France 2 Properties?

ﬂ

7 Properhes‘
Spain Japan @
1 Property? : -

6 Properties!

out of 90 properties

2 Years

@ ighted remaining tenure

__________________

1 Property!

Australia
3 Properties!

50% of the Group’s gross profit for FY 2014 is contributed by
master leases and management contracts with minimum guaranteed income

Noftes:
1. Propertiesunder masterleases

L
2. Propertiesunder management contfracts with minimum guaranteedincome Cap ta Land
11 /L' -



' Master Leases i
(FY 2014 vs FY 2013) &

Citadines ‘Citadines

-

Citadines Citadines Ascoﬁ Quef Sydey
Suites Louvre Les Halles Paris Croisette Arnulfpark  Raffles Place Olympic Park
Paris Cannes Munich Singapore
Revenue (‘mil) Gross Profit (‘mil)
FY 2014 FY 2013 FY 2014 FY 2013
Australia (AUD)
3 Properties! 0.4 ) ) U -
France (EUR)
S 23.2 231 1% 21.5 212 %
Germany (EUR) i
E 5.7 56 1 5.1 5.1
J JPY
LTI 6619 1100 4 585 779 ¢
6 Properties
Singapore (SGD)
Ascott Raffles Place Singapore 7. 7.0 t 7.3 7.3 t

Higher revenue and gross profit for properties in Japan was mainly attributed to the acquisition of Infini Garden
in March 2014.

Notes:
1. Acquired 3 servicedresidence propertiesin Greater Sydney in December2014.

CapjtaLand



/L"Managemeni Contracts with Minimum Guaranteed Ascon
Income (FY 2014 vs FY 2013)

Revenue (‘mil)

A Nerrter of Capitalans

Gross Profit (‘mil)

FY 2014 FY 2013 FY 2014 FY 2013
B Bomarios 7.7 71 4 1.8 13 1
ooy 45 4 1 1.9 19 -
e o o) 29 260 £ 119 n2 4

13

CapjtaLand



/LManagemen’r Contracts (FY 2014 vs FY 2013) S

RevPAU performance in local currency (%)

19 Cities

Japan' t 147% in 8 countries
29 Properties

\
\\
\

China ‘ o °
B (@) roperties

out of 90 properties

Malaysia g 5% .' The Philippines
1 Property? ) ! Y 3 Properties
Singapore ‘ 3% -
2 Properties s .
Indonesia Q — t
2 Properties @ 16% M Australia
- 1 Property

50% of the Group’s gross profit for FY 2014 is contributed by management contracts

Noftes:
1.  RevPAU for Japan refers to servicedresidences and excludes rental housing

®
2. Somerset Ampang Kuala Lumpur was acquiredon 18 August 2014 Ca ta Land
14 3. RevPAUremainedunchanged p



/LManagemen’r Contracts (FY 2014 vs FY 2013) aiien:

Revenue (‘mil) Gross Profit (‘'mil)
FY 2014 FY 2013 FY 2014 FY 2013
Australia (AUD) 4.9 42 14 1.8 15 1
China (RMB) 271.3 1944 1 77.2 631 1
Indonesia (USD) 12.5 123 4 4.5 37 4
Japan (JPY)! 31472 23810 € 1798 12750 %

Malaysia (MYR) 83 - - 28 - -

Philippines (PHP) 1,0629 10185 4 365.1 3602 4

Singapore (SGD) 27.1 281 § 12.5 126 §

Vietnham (VND)?23 631.9 675.4 ., 338.7 384.8 ‘,

Noftes:

1. RevPAU for Japan refers to servicedresidences and excludesrental housing.

2. Revenue and gross profit figures for VND are statedin billions.

3. Upon the expiry of the deed of yield protection, revenue and gross profit of Somerset West Lake have been classified under '
“"Management Contracts” category from April 2014 onwards. For comparison purpose, the revenue and gross profit of Somerset CapétaLa nd

15 West Lake for 1Q 2014 and FY 2013 have been classified under “Management Contracts” category.



/LPorifoIio Value Up by 16.8%] ”

A Nerrer of Capitalans

Higher valuation from properties in China, United Kingdom, Belgium and Japan

» Portfolio valuation as at 31 December 2014 of $$3,811.4m

= Portfolio value increased mainly due to properties acquiredin FY 2014 and
higher valuation from properties in China, United Kingdom, Belgium and Japan

Somerset Xu Hui» Citadines Trafalgar Citadines Barbican Citadines Toison d'Or Citadines
Nalelgle]stel] Square London London Brussels Tokyo

Nofte:
1. Ascomparedto valuationas at 31 December2013

. CapjtaLand



/L FY 2014 Distribution Details °”

A Nerrter of Capitalans

Distribution 1 January 2014 to 1 July 2014 to

30 June 2014 31 December 2014
Distribution rate 3.937 cents per unit 4.264 cents per unit
Payment date 25 August 2014 27 February 2015

Continued to pay out 100% of distributable income

. CapjtaLand
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/L Ascott REIT's Strategies

19

Growth by Acquisition

estment

Active
Asset
(2 sdke 9) Management

?.1 :’ ', \S Actively managing
s 2 ;‘.‘:,( l:“ r{";!' <

ASCOTT

RESIDENCE
TRUST

A Member of Capitaland

Capital and

Risk Management

Proactively employing appropriate
capital financing and hedging strategies
10 manage interest rates and forelgn
exchange rates risks

1 Sk ¢
SN, P

ASCOTT

A Merrber of Captialans

Cap/taLand
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| Growth by Acquisition rscom

A Nerrter of Capitalans

Acquired nine properties in Australia, China, Japan and Malaysiain FY 2014

— Aggregate property value of $$559.1m

— Made its first foray into five cities namely Dalian, Wuhan and Xi'an in China, Kuala Lumpur in
Malaysia and Greater Sydney in Australia

ji;i
it =
Uil ===

Somerset Grand A Somerset Arﬁpong
Central Dalian Kuala Lumpur

Best Western Shinjuku i
Astina Hofepl Quey Syc;l)r;erlz/ S i Quest Mascot Quest Campbelltown

Growth by Acquisition Active Asset Management Capital and Risk Management

Note:

=
1. Rebranded into Citadines Central Shinjuku Tokyo in April 2015 Cap ta I_and
20 /L



| Growth by Acquisition g

Ascoftt REIT is on track to achieve target portfolio size of $$6.0b by 2017

B Ascoft REIT Total Asset Value (S$ b)

CAGR FY2006 - FY2014: 18.3%

FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014

B Ascott REIT Unitholders' distribution (S$ m)

FY2006 ~ FY2007  FY2008  FY2009  FY2010  FY2011  FY2012  FY2013  FY2014
Capital and Risk Management

. CapjtaLand



ASCOTT

| Active Asset Management i

Rejuvenated portfolio to create new value

— Completed Asset Enhancement Initiatives (“AEls”) at Citadines Ramblas Barcelona,
Citadines Toison d'Or Brussels, Ascott Jakarta which yielded ADR uplift of ¢.17-25%

— Ongoing AEls at Somerset Grand Central Dalian, Somerset Olympic Tower Tianjin, Somerset
Xu Hui Shanghai and Somerset Ho Chi Minh City to further add value

— As at 31 December 2014, ¢.80% of Ascott REIT's serviced residences have undergone or are
undergoing AEls

. —

| | \ ’1 h | !
- i
: ' ' '
* g -

—

_,* . .

> el =

Citadines Ramblas Barcelona Citadines Toison d’'Or Brussels Ascott Jakarta

Growth by Acquisition Active Asset Management Capital and Risk Management

. CapjtaLand




ok
A A
LT

/_Active Asset Management pscom

A Nerrter of Capitalans

Recycle capital to enhance quality of portfolio

2014 (ongoing) “

» Somerset Grand Fortune Garden Property Beijing

2012 (85374.6m) « Salcedo Residences

» Somerset Gordon Heights Melbourne $$15.6m
« Somerset Grand Cairnhill Singapore $$359.0m
3 ROV 2

2010 (5$335.7m) .
+ Ascott Beijing $$301.8m

« Country Woods Jakarta $$33.9m

Somerset Grand Fortune Salcedo
Garden Property Beijing Residences

Semerset Gordon Somerset Grand
Heights Cairnhil '
Melbourne Ng[e[e]ele](=

/": : S
r?? £3W
=7
N

Country Woods
Ascoftt Beijing Jakarta

Growth by Acquisition Active Asset Management Capital & Risk Management

Note: Figures above are based on agreed sale price.

. CapjtaLand


https://iworks.dc.capitaland.com/team/asg09/mcomm3/Property Photos/China/Ascott Beijing/High Res/SR_China_Beijing_Asc Beijing_Facade-HR.jpg
http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&docid=I2ud3Yvf23jvEM&tbnid=0vkiMEWJqLIc8M:&ved=0CAUQjRw&url=http://www.dilos.com/hotel/14015/AUSTRALIA-VICTORIA-Melbourne-Somerset-Gordon-Heights-Hotel&ei=jFjXU-KHDMShugT6oICIAg&bvm=bv.71954034,d.c2E&psig=AFQjCNE1rmfUDfVaNlZHLw-BYL7a45MDmg&ust=1406708221212379

_|_Capital and Risk Management ty

A Nerrer of Capitalans

Actively tapped debt capital markets in FY 2014

— Maiden issuance of S$150m perpetual securities at fixed rate to fund Tokyo and Greater
Sydney acquisitions

— Raised JPY7.0b (S$77.3m) and EUR80.0m (S$129.6m) unsecured fixed rate notes with tenure
of 6 years and 10 years respectively

Healthy Balance Sheet and Credit Metrics

As at As at

31 Dec 2014 31 Dec 2013

Gearing 38.5% 34.0%
Interest Cover 4.3X 4.0X
Effective Borrowing Rate 3.0% 3.2%
Total Debts on Fixed Rates 80% 80%
Weighted Avg Debt to Maturity (Years) 4.4 4.2
NAV/Unit $$1.37 $$1.37
Ascoftt REIT's Rating by Moody'’s Baa3 Baa3

. CapjtaLand



/_Capital and Risk Management

25

A Nerrer of Capitalans

Ascoftt REIT seeks to diversify funding sources and secure long-term
financing at an optimal cost

Debt Maturity Profile Debt Type
As at 31 December 2014 As at 31 December 2014

:3;1 Weighted Average Debt
to Maturity: 4.4 Years
350
268.3
300 2494 55 17%
16% 221.8
250 14%
200 140.8 127.9 1485 135.9
10%
150 9% 8% 9%
150.0 [
100 129.6
50 1.3 35
<1% <1%
0 T 7 T T 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 >2024
B Bonkloans B 4.30% p.a. fixed rate $$100m MTN
3.80% p.a. fixedrate S$150m MTN I 1.65% p.a. fixed rate JPY7b MTN
B 2.01%p.a.fixedrate JPY5Sb MTN 2.75% p.a. fixed rate EUR80mM MTN

| Total Debt

| $$1,560.0m

O Bankloans
O Medium Term Notes ("MTN")

Growth by Acquisition Active Asset Management Capital and Risk Management

CapjtaLand



/ Capital and Risk Management ="

Ascott REIT adopts a natural hedging strategy to the extent possible.

Debt Profile By Currency
As at 31 December 2014

us$ MYR AUD
RMB 5% % >1%

7%
GBP JPY
8% . 34%

Total Debt
$$1,560.0m

SGD
16%

EUR
29%
Growth by Acquisition Active Asset Management Capital and Risk Management

. CapjtaLand



| Capital and Risk Management ~ *

Foreign Currency Risk Management

Currency Gross Profit Exchange Rate Movement
FY 2014 (%) From 31 Dec 2013 to 31 Dec 2014 (%)

EUR 28 023

JPY 16 -1.5

GBP 14 0.7

SGD 11 -

VND 11 -

RMB 9 0.5

PHP 6 09

USD 3 0.7

MYR | -1.8!

AUD 1 0.1
Total 100 0.2

We have entered into foreign currency forward contracts to hedge distribution income derived in EUR, GBP and
JPY. On a porifolio basis, approximately 40% of actual FY 2014 distribution income had been hedged.

Growth by Acquisition Active Asset Management Capital and Risk Management

Note:

1. Basedon exchange movementof MYR/SGD from 18 August 2014 to 31 December2014 Cap E.ta Land

27
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Ascott Raffles Place Singapore
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| Geographical Diversification
Portfolio diversified across property and economic cycles
Total Assets
As at 31 December 2014
Asia-Pacific  68.3%
O China 19.6% / T
O Singapore  15.5% ) 4 A\ Europe Sl %
A UK 13.1%
O Japan 14.8% Ascott REIT's %
O Vietnam 7.3% | Total Assets France 12.8%
O Philippines 3.9% $$4.1b g Germany 3.1%
O Australia 2.9% Belgium 1.4%
O Indonesia 27% <Y Spain 1.3%
Malaysia 1.6%

29

CapjtaLand



/Llncome Stability e

Focus on Corporate and Long Stay Segments

Breakdown of Apartment Rental Income! Breakdown of Apartment Rental Income!
By Market Segment By Length of Stay

Asia-Pacific Europe

O 1 weekorless
O Lessthan 1 month

O Corporate Travel O 1toémonths

O 4to12months

O Leisure O More than 12 months

Focus on corporate travel segment Average length of stay is about 4.3 months

Note:
1. Apartmentrentalincome for FY 2014; Information for properties on masterleases are not included.

. CapjtaLand



/LAwards and Accolades

Clinched highly coveted accolades at “The Oscars of the Travel Industry”

Business Traveller Asia-Pacific Awards 2014
« 'Best Serviced Residence in Asia Pacific (1)’
— Ascoftt Raffles Place Singapore

World Travel Awards 2014
« ‘World's Leading Serviced Apartment’
« Ascoftt Raffles Place Singapore
« ‘Leading Serviced Apartments’
— Ascott Jakarta
— Ascoftt Makati
— Ascott Raffles Place Singapore
— Citadines Sainte-Catherine Brussels
— Citadines Arnulfpark Munich

£~ -
World’s Leading
Serviced Apartments

is-  EREN| Th 7
Citadines Saintfe-Catherine
Brussels

Ascott Makati

Ascoftt Jakarta Citadines Arnulfpark Munich

) Cap/taLand
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fIaIbDENCE
......

Citadines Citadines
Sainte-Catherine Toisond'Or
Brussels Brussels

N
B

Revenue (‘'mil) Gross Profit ('mil) RevPAU

HFY 2013 HFY 2014

Revenue, gross profit and RevPAU increased mainly due to higher rental rates from the refurbished apartments
at Citadines Toison d'Or Brussels.

N CapjtaLand




fI3IDENCE
vvvvvv

Citadines Ramblas
Barcelona

1.6

Revenue (‘mil) Gross Profit (‘'mil) RevPAU

HFY 2013 N FY 2014 Exclude Top-up

Revenue and RevPAU increased mainly due to higher rental rates from the refurbished apartments. Excluding
the top-up by the property manager, revenue and gross profit would have increased by 27% and 45%
respectively.

. CapjtaLand




/_United Kingdom

B

A 26.0 26.9

Revenue ('mil)

Citadines Citadines Holborn- Citadines South Citadines Trafalgar

Barbican London CoventGarden KensingtonlLondon Square London
London

ﬁ 114 118

11.2 11.9

Gross Profit ('mil) RevPAU

HFY 2013 B FY 2014

Revenue, gross profit and RevPAU increased mainly due to stronger demand from corporate and

leisure sectors.

36

CapjtaLand



ASCOTT

A Nerrer of Capitalans

Citadines
St Georges
Terrace Perth

150

Revenue ('mil) Gross Profit ('mil) RevPAU

H FY 2013 N FY 2014

Revenue, gross profit and RevPAU increased mainly due to higher demand for the renovated apartments at
Citadines St Georges Terrace Perth.

N CapjtaLand




Somerset Citadines Citadines Somerset Ascoft Somerset Olympic  Citadines Citadines Somerset Xu

Grand Central Zhuankou Gaoxin Xi'an Heping Guangzhou  Tower Property Xinghai Biyun Hui Shanghai
Dalian Wuhan Shenyang Tianjin Suzhou Shanghai

RMB
542 _——
194.4
118.7 115.5
63.1 /7.2
52l >
Revenue ('mil) Gross Profit (‘mil) RevPAU
HFY 2013 HFY 2014 Same store?

Revenue increased mainly due to contribution from the properties acquired in 2013' and 20142, RevPAU
decreased mainly due to the acquired properties in the regional cities, which had a lower ADR. The increase
in gross profit was due to higher revenue, partially offset by higher staff costs, operation and maintenance
expense and depreciation expense.

Notes:
1. Somerset Heping Shenyang, Citadines Biyun Shanghai, Citadines Xinghai Suzhou were acquired in June 2013.

2. Somerset Grand Central Dalian was acquired in June 2014, Citadines Zhuankou Wuhan and Citadines Gaoxin Xi'an were acquired in August 2014. b
3. Excluding properties acquired in 2013 and 2014 as well as Somerset Grand Fortune Garden Property Beijing which had commenced strata sale of apéta an

38 units since October 2013.



fI3IDENCE
vvvvvv

é Indonesia

Ascott Jakarta Somerset Grand
Citra Jakarta

Revenue ('mil) Gross Profit ('mil) RevPAU

uUsD
. 123 125 m—

®FY 2013 HFY 2014

Gross profit increased mainly due to lower operation and maintenance expense.

. CapjtaLand



Somerset Citadines Citadines Citadines 25 rental housing
Azabu East Shinjuku Karasuma-Gojo Central Shinjuku properties
Tokyo Tokyo Kyoto Tokyo! in Japan

£

10,745
9,422 10,650

Revenue ('mil) Gross Profit (‘'mil) RevPAU?

HFY 2013 EFY 2014 Same store?

Revenue and gross profit increased mainly due to the contribution from Citadines Cenfral Shinjuku Tokyo'
acquired in October 2014, as well as stronger demand from the corporate and leisure sectors for all the
serviced residence properties.

Noftes:
1. Formerly known as Best Western Shinjuku Astina Hotel

®
2. RevPAU forservicedresidence properties only Ca ta Land
40 3. Excludingsix rental housing properties acquiredin June 2013 and Citadines Central Shinjuku Tokyo acquiredin October2014. p



ASCOTT

_t Malaysia

A Nerrter of Capitalans

Somerset Ampang
Kuala Lumpur

MYR

260

2.8

Revenue ('mil) Gross Profit (‘'mil) RevPAU

HFY 2014

Ascott REIT made its first foray into Malaysia this year. Somerset Ampang Kuala Lumpur was acquired on 18
August 2014.

. CapjtaLand




/LThe Philippines

Ascott Makati Somerset Salcedo
Millennium Makati Residences

82

t 10185 1,062.9 ﬁ 4,680 4,468

PHP

360.2 365.1

Revenue ('mil) Gross Profit (‘'mil) RevPAU

HFY 2013 HFY 2014

Revenue and gross profit increased mainly due to conversion of 56 two-bedroom units into studio and one-
bedroom units at Ascott Makati in FY 2013. RevPAU decreased as a result of the conversion.

. CapjtaLand
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Somerset Citadines
Liang Court Mount Sophia
Property Property

Singapore Singapore

SGD

28.1 271 218 211

126 125

Revenue ('mil) Gross Profit ('mil) RevPAU

HFY 2013 HFY 2014

Revenue, gross profit and RevPAU decreased mainly due to lower corporate accommodation budgets.

. CapjtaLand



/LVietnam

Somerset
Chancellor Court
Ho Chi Minh City

B2

1,550 1,513

Somerset Somerset Somerset West Somerset Ho
Grand Hanoi Hoa Binh Hanoi Lake Hanoi ChiMinh City

VND
Ts 486 675.4 6319 m

625.0
384.8 33g7

358.0 331.8

Revenue ('bil) Gross Profit ('bil) RevPAU('000)

WFY 2013° MFY 2014°

Same store!

Revenue, gross profit and RevPAU decreased mainly due to the expiry of the deed of yield protection? and
ongoing refurbishment at Somerset Ho Chi Minh City. Gross profit decreased mainly due to lowerrevenue and
higher staff costs.

Notes:
1. Excluding the yield protection amount for Somerset West Lake Hanoi. ®
2. Revenue and gross profit for Somerset West Lake Hanoiin FY 2014 have been classified under “Management Contracts” category Cap fta Land
as the deed of yield protection has expired on 31 March 2014. For comparison purpose, the revenue and gross profit for Somerset
44 West Lake Hanoi for FY 2013 have been classified under “Management Contracts” category. ;



