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 (Company Registration No. 200909483K)  

(Incorporated in the Republic of Singapore) 

 

ST ENGINEERING FINANCIAL I LTD. (THE “COMPANY”) 

NOTICE TO THE NOTEHOLDERS 

REDEMPTION OF U.S.$500,000,000 4.80 PER CENT. NOTES DUE 2019 GUARANTEED BY 

SINGAPORE TECHNOLOGIES ENGINEERING LTD. (THE “NOTES”) AND ISSUED UNDER THE 

U.S.$1,200,000,000 MULTICURRENCY MEDIUM TERM NOTE PROGRAMME 

 

We refer to the agency agreement dated 6 July 2009 (the “Agency Agreement”) made between (1) 

the Company, as issuer, (2) Singapore Technologies Engineering Ltd., as guarantor (the “Guarantor”), 

and (3) The Bank of New York Mellon, as registrar, agent, paying agent and transfer agent, the final 

terms relating to the Notes dated 9 July 2009 (the “Final Terms”) and the Registered Global Note in 

respect of the Notes (the “Global Note”). 

 

Terms defined in the Agency Agreement, the Final Terms and the Global Note shall have the same 

meanings in this Notice, except where the context otherwise requires or except where otherwise 

specifically provided herein. 

 

NOTICE IS HEREBY GIVEN that the Company elects to redeem all, but not some only, of the Notes 

on 16 July 2018 (the “Redemption Date”) pursuant to Condition 8.3 of the Notes at the Make Whole 

Redemption Price, together with interest accrued up to but excluding the Redemption Date (the 

“Redemption Amount”). 

 

The Company and the Guarantor have on 13 June 2018 appointed Merrill Lynch (Singapore) Pte Ltd 

as the determination agent (the “Determination Agent”) for the purposes of determining the Make 

Whole Redemption Price. 

 

The details of the redemption in respect of the Notes are as follows: 

 

1 ISIN Code  : XS0440041191 

 

2 Common Code : 044004119 

 

3 Redemption Date : 16 July 2018 

 

4 Redemption Amount : The Make Whole Redemption Price, together with interest 

accrued up to but excluding the Redemption Date. 

   

5 Method of Calculation of 

the Make Whole 

Redemption Price 

: The Make Whole Redemption Price is determined by the 

Determination Agent by discounting the principal amount of the 

Notes (plus all remaining scheduled interest payments on the 

Notes) at the Adjusted Yield. 

 

“Adjusted Yield” being the rate per annum equal to the annual 

yield to maturity of United States Treasury Notes of the same 

maturity, plus 0.20 per cent.  
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Comparable Treasury Issue: 0.750% Treasury maturing 15 July 

2019 

 

Treasury Rate: 2.401% (mid-yield as of close of business New 

York time on 12 June 2018) 

 

Adjusted Yield: 2.601% 

 

Make Whole Redemption Price: 102.156835% 

 

6 Manner of Redemption : On the Redemption Date, the Global Note shall be presented 

and surrendered by Euroclear and/or Clearstream, 

Luxembourg to The Bank of New York Mellon, as paying agent 

(the “Paying Agent”), at One Canada Square, 40th Floor, 

London E14 5AL, United Kingdom.  

 

7 Method of Payment : On the Redemption Date, the Make Whole Redemption Price 

and any interest accrued up to but excluding the Redemption 

Date shall be paid to Euroclear and/or Clearstream, 

Luxembourg, for onward payment to persons shown in the 

records of Euroclear and/or Clearstream, Luxembourg as 

holders of the Notes.  

 

The Paying Agent has informed the Company that payments of:  

 

(i) the Make Whole Redemption Price shall be made to 

persons shown in the records of Euroclear and/or 

Clearstream, Luxembourg as holders of the Notes as 

at the close of business (Central European Time) on 13 

July 2018, being one business day prior to the 

Redemption Date; and 

 

(ii) interest from (and including) 16 January 2018 to (but 

excluding) 16 July 2018 shall be made to persons 

shown in the records of Euroclear and/or Clearstream, 

Luxembourg as holders of the Notes as at the close of 

business (Central European Time) on 29 June 2018, 

being fifteen days prior to the Redemption Date. 

 

Upon the redemption of the Notes, the Notes will be cancelled thereafter and delisted from the 

Singapore Exchange Securities Trading Limited. 

 

No representation is made as to the correctness of the Common Code or the ISIN Code as contained 

in this Notice. Reliance may be placed only on the identification numbers printed on the Notes. 

 

ST Engineering Financial I Ltd. 

14 June 2018 


