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RELEASE

14 March 2018

NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADA, JAPAN OR ANY OTHER
JURISDICTION WHERE TO DO SO WOULD BE UNLAWFUL

On 14 March 2018 PJSC Gazprom priced Series 46 of loan _um_._“_n_umn_o: notes in
the aggregate amount of EURO 75 m /a

On 14 March 2018 PJSC Gazprom priced Series 46 of loan participation notes in the amount of
EURO 72 & « /. The notes will be issued by Gaz Capital S.A., a Luxembourg special purpose vehicle,
under Gazprom's EMTN Programme pursuant to Regulation S under the U.S. Securities Act of 1933.

Loan participation notes with an annual coupon of Z.% % are due 27 _March 2026. Bank GPB
International S.A., Deutsche Bank AG, London Branch, J.P. Morgan Securities plc, Renaissance Securities
(Cyprus) Limited and VTB Capital plc acted as bookrunners and joint lead managers with respect to the
notes.

The proceeds of the offering will be used to finance a loan to PJISC Gazprom. The proceeds of the
loan to PJSC Gazprom will be used for general corporate purposes.

These materials are not an offer for sale of any securities of PJSC Gazprom in the United States. Any securities of PISC
Gazprom may not be offered or sold in the United States absent registration or an exemption from registration under the U.S.
Securities Act of 1933, as amended (the "Securities Act"). PJISC Gazprom does not intend to register any portion of the offering
in the United States or to conduct a public offering of any securities in the United States.

This communication is only being distributed to and directed only at (a) persons who are outside the United Kingdom or
(b) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the "Order") or (c) high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2) of the Order (all such persons mentioned in (a), (b) and (c) together being referred to as "relevant
persons"). Any securities mentioned in this communication will only be available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person who is not
a relevant person should not act or rely on this document or any of its contents.

In member states of the European Economic Area, this press release is directed only at persons who are "qualified
investors” within the meaning of Article 2(1)(e) of Directive 2003/71/EC (the "Prospectus Directive") ("Qualified Investors").
This announcement is an advertisement for the purposes of applicable measures implementing the Prospectus Directive.

Manufacturer target market (MIFID II product governance) is eligible counterparties and professional clients only (all
distribution channels). No PRIIPs key information document (KID) has been prepared as not available to retail in EEA.

The notes are not, and will not be, qualified for sale under the securities laws of any province or territory of Canada. The
notes may not be, and are not being, offered, sold, or delivered, and no offer to purchase the notes may be, is, or will be
solicited, directly or indirectly, in Canada or to, or for the benefit of, any Canadian Person. This communication or any offering
material relating to the notes may not be, has not been, and will not be, distributed, in Canada or to, or for the benefit of,
Canadian Persons. In addition, Canadian Persons are restricted from dealing in any way, directly or indirectly, in the notes,
pursuant to the Special Economic Measures (Russia) Regulations.

“Canadian Person” means any person in Canada or any Canadian outside Canada, where “person” means an individual or
a body corporate, trust, partnership, fund, an unincorporated association or organization; and “Canadian” means an individual
who is a citizen within the meaning of the Citizenship Act (Canada), or a body corporate formed under the laws of Canada or a
Canadian province.

This document is not a prospectus and, to the extent that it may constitute an advertisement, it does not constitute an
offer to sell or the solicitation of an offer to purchase notes or other securities of Gaz Capital S.A. or PJSC Gazprom. Investors
should not subscribe for any notes referred to in this document except on the basis of the information contained in the final
base prospectus and the final terms relating to the notes. The base prospectus in relation to the Programme was published on
6 March 2018 and a final set of final terms and other documentation as required in relation to the notes each to be published
on or around ____ March 2018.

Information contained in this press release is not an offer, or an invitation to make offers, to sell, exchange or otherwise
transfer securities in the Russian Federation to or for the benefit of any Russian person or entity and does not constitute an
advertisement or offering of securities in the Russian Federation within the meaning of Russian securities laws. Information
contained in this press release is not intended for any persons in the Russian Federation who are not "qualified investors"”
within the meaning of Article 51.2 of the Federal Law No. 39-fz "On the Securities Market" dated 22 April 1996, as amended
(the “Russian QIs”) and must not be distributed or circulated into Russia or made available in Russia to any persons who are
not Russian QIs, unless and to the extent they are otherwise permitted to access such information under Russian law. The
notes have not been and will not be registered in Russia and are not intended for “placement” or “circulation” in Russia (each
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PEJIN3

14 mapta 2018 r.

HE /191 PACMPOCTPAHEHMS B CLLA, KAHAQE WK NKOBOW APYOW IOPUCANKLUWK, IOE 3TO
Bbl/10 Bbl HE3AKOHHbIM

14 mapra 2018 roga cocrossoch onpepesnieHne NMNAO «FasnpoM> LEHOBbLIX YC/OBUIA
obnuraunit yuactus B 3aiime 46-i cepum obnmraumii yuactus B 3aiime Ha o6ulyio
cymmy _ 750w EBPO

14 wmapta 2018 roga MAO «[la3npom» orpeaenvno napameTpbl Mo o0bnuraumsaM yyactusi B 3aiimMe
Ha obuyo cyMmy 750 ace  EBPO. O6nvraumm smutupoBaHbl a3 Kanutan C.A., KOMMaHweli
crieumanbHOro HasHayeHus, Kotopas ydpexaeHa B Jliokcembypre, B cooTBeTcTBUM C  [Mporpammoit
BbiMyCKa CpefHeCcpOYHbIX obnmraumin ydactus B 3arime MAO «lasnpom» no MonoxeHuto S 3akoHa CLUA o
LleHHbIX 6ymarax ot 1933 roga. !

O6nuraumMm yyactus B 3aiiMe C KyroHoM . 5/, TOMOBbIX WUMEIOT CpoK obpalleHust o 27
mapTa 2026 roga. BaHk GPB International S.A., Deutsche Bank AG, London Branch, J.P. Morgan
Securities plc, Renaissance Securities (Cyprus) Limited n VTB Capital plc aeiictBoBanu B KayecTse
OpraH13aTopoB 1 BeAyLUMX MeHeXXepoB B OTHOLLEHUM obnurauumi.

CpeactBa, nMonyYeHHble B Xode pa3MelwleHuss obnuraumin, 6yayT WCNONb30BaHbl  ANS
dvHaHcMpoBaHus  3aiiMa  ana MAO  «lasnpom». CpeactBa  OT  3aiiMa,  MOJyYeHHble
MAO «lasnpom», 6yayT HanpasneHbl Ha 0bLiMe KOpnopaTUBHbIE LIESN.

[daHHble MaTepuasibl He SABJIAIOTCA NpPEeA/IoKEHUEM K Mpofaxe Kakux-sn6o LeHHbIx 6ymar
MAO «lFaznpom>» B CLUA. Jlto6ble LeHHble 6yMaru, pasMmellaembie MAO «Fasnpom>» B CBA3M C AaHHbIM
noTeHLunasibHbIM NMpeasiodXKeHueM, He MoryT 6biTb HU NMpeasoXKeHbl K Npogake, HU nNpogaHbl B CLUA B
OTCYTCTBME perucrpauum uiu ocBoboxxkaeHus OoT perucrpauum B COoTBeTCcTBUM C 3akoHoMm CLUA 1933
r. «0 uUeHHbIXx 6ymarax» (C uU3MeHeHUSIMM U AOMOJIHEHUAMU) («3aKOH O LeHHbIX 6ymarax»).
MAO «lasnpom» He HaMepeHO perucTpupoBaTbh KaKyr-i1M60 4yacTb AaHHOro npepsioxxeHus B CLUA
WJIU ocyLLecTBNATb Ny6siuHOoe npeasioXkeHne AaHHbIX LeHHbIX 6yMar B CLLA.

B crpaHax — uwieHax EBpomneiickoro 3koHoMMuuyeckoro Coro3a, HacCTOSALWMIA Mpecc penus
npeaHasHavyeH UCKJTIOUUTENbHO AN UL, ABJAIOLWMUXCA <KBaniUudULUMpOBaHHLIMU UHBECTOPaMU>» KakK
3T0 onpeperneHo cratbeit 2(1)(e) [OupexktuBbl 2003/71/EC («OupektuBa o [pocnekTax>»)
(«KBanuduuymuposaHHbie HBecTOpbI»). Hacrosiwee coobujeHne ABAAETCA peKSlaMHbIM QJIS Liesiei
COOTBETCTBYIOLUX Mep, Yka3aHHbIX B [iupekTuse o Mpocrnekrax.

LleneBbiMM pbiHKaM¥ NpoAyKToB (AN ueneii cobniogeHus Tpe6osanuii MU®U II) aBnatoTca
UCKJIIOUUTESIbHO COOTBETCTBYIOLME TPpe6oBaHUAM KOHTPareHTbl U npodeccuoHasbHble KIMeHTbI (Bce
croco6bl npogaxxu). [loOKyMeHT, cogepikaluuii karoueByio uHdopmaumio, no TpeéosaHuam NMPUUTC
He 6yaeT noAroTossieH, NOCKOJIbKY MpeasioXKeHUe He pacripocTpaHaeTcs Ha HekBaudULUpoBaHHbIX
uHBecTopoB B O6uieeBponeiickoM SkoHoMU4eckoM MpocTpaHcTBe.

OaHHoe cooblieHMe afapecoBaHO ToNbko (@) JsuvUaM, HaxoAALWMMCA 3a npegenamMm
Benuko6bputanumu, un (6) Tem nuuam B Besmko6puTaHuM, KOTOpble SABASAOTCA NpodeccuoHanbHbIMK
yYyaCTHUKaMN WHBECTULMOHHONO pblHKa, OTBEYarLWMWUMN KPUTEPUSIM, YCTaHOBJIEHHbIM cT. 19(5)
Mpukasa 2005 r., usgaHHOro Ha ocHoBaHuu 3akoHa 2000 r. «O puHaHCOBBLIX ycsyrax U pbiHKax>»
(®uHaHcoBas peknama) (Aanee - «Mpukas»), wau (B) IOPUANYECKUMU NIULLIAMU C BbICOKO YMUCTO
CTOMMOCTbIO CO6CTBEHHOr0 KanuTtasa, a TakKe UHbIM JIMLAaM, KOTOPbIM OHO MOXKET 6biTh NMepeAaHo
Ha 3aKOHHbIX OCHOBaHMSX, OTBEYalLWMM KPUTEpPUAM, YCTaHOBJSIEHHbIM cT. 49(2) Mpukasa (Bce
ykasaHHble nvua, ynoMsHyTbie B nyHkTax (a), (6) v (B), Aanee nNo TeKCTy COBMECTHO MMEHYHOTCA
«COOTBETCTBYIOLME suua>»). Jllobble ynomMuHaemMble B flaHHOM cooblieHun LeHHble 6ymarn Moryr
6bITh NMpUoO6GpeTeHbl TOJIbKO COOTBETCTBYIOLWMUMMU JIULIaMKU, W Jilo6ble npuraalleHns, npeasioXkeHusa m
cornalleHnuss 0 MOAMUCKE Ha AaHHble LUeHHble 6yMaru, o MoKynke AaHHbIX LieHHbIX 6yMar uiau o
npuobpereHnn MX MHbIM o6pasom 6yAyT COOTBETCTBEHHO ajfjpecoBaHbl TOJIbKO COOTBETCTBYIOLLUM
auuam nnb6o 3aksiloueHbl TOJIbKO C COOTBETCTBYyHOWMMM naudamu. Hu ogHo 5uuo, kKpome
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