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Important Risk Informeation

This material has been craated for miomational purposes onky a5d doas RoE constilube inves iment advice and

it should not be relied on az such. It does not 1ake ino secoum &y irmes10rs partcular investiment obectives,

strateqies, tax siates of Pwesiment hotizon. Thers is no Pepresentaton of wartanty &3 to the current acouracy of,

or Bability for, deceions mads bazed on this material. All matorial has been chtamed from sources babeved 1o bo

roliable, Bt s accuracy is nod guaraniood

ETFs trade |ika stocks, are subject 10 imestment nsk, Auctuate in market valos and may trade al prices above o

below the ETFS net assel value. Brokerage . and ETF exp will reduce rétung

Becaugs of thew nafmow locus, sector funds send ta Be mons volitihe than fusds that dveraily across many seclon

and companies.

Select Secior SPOA Funds bear a higher level of risk than mere beoadly drversiied funds. All ETF= are subgsct to risk,

inchuding the possible kss of principal. Sector ETFs products are also submct to sector sk and non-drersification

risk, which ganarally results in gresater price fuctstions than the cwanall market.

Neon-diversified funds that focus.ona relatively small number of $ocks or counties fend 1o be more wolatile than

diversafied funds and the market as a whale

IJpIin:nsrmrrumrd a high degree of sk and may not be appropriate for all imeestors. GLD is not an mmesiment
| d undss the b Comgany Act of 1940 (e " 1840 Act”) and 12 not subject b regulabon

unﬂarmﬂmmwmmakm 1536 [the “CEAT) Az a reault, shareholdars of the Trust do not have the

protections associgted with ownarship of shares in an imvestment company regestaned wnder the 1940 Actor the

protactions afforded by tha CEA

Invasting in commodities antails significant risk and is not approprinta for all investors.

Imporiant Infemation Ralating to SPDA Gold Trust

The SPOR Geld Trust ("GLD™") has filed a registration statement {including » prospectus) with

the Securities and Exchange Commission [“SEC”) for the offering ta which this communication

ralates, Belore you invest, you should road the prospecius in that registration nt and othar

documsenis GLD has Bled with the SEC for more complete information about GLD and this offering,

You may gol these documents fer fres by visiting EDGAR on the SEC website st sec.gov or by viciting

spdrgoldshares.com, Alerativaly, the Trast will arrange to sand you the prospectus if you request it by
callimg BEE.320.4053.

GLD shaaress trade kioa stocks, ane subpect b investment risk and will Auctuabe in makel value. The value of GLD
thares relates dinectly 1o B value of the pold held by GLD fess it expenges] and fluctustions i the prics of gold
could matenally and adversely afiect an nvestment in the shares. The price received upon the sala of the shares,
which trade a1 market price, may be moen or bess than the value of the gold regresented by them. GLD does nat
generabe any incoma, and as GLD mgularly sells gold 1o pay for its ongoing expenses, the amount of gold represanted
bry each Share wall dechne over time. krvasting mvelves rek, and you could ose money on an mvestment in GLO.
Plense see the GLD prozpecius for a detailed discussion of the risks of investing in GLD shares,

When this iz distributed electronically, the GLD prospectus iz avallsble here

Tha tredemarks and service marks referencad herain aee the property of their respective ovwners. Third party data
providers malke no warranties of representations of any kind relating ta the acouracy, complatenass or tmeliness of
the daita and have no labilty for damages of aery kand relating to the use of such data
BLODMBERG®, a tademark and sarvice mark of Blsomberg Finance L P and nz affilistes, and BARCLAYS®, a
trademerk and servce mark of Basclays Bank Pic, have esch been licanzad for use in connecton with the Beting
and trading of the SPOR Bloombery Barclays ETFz.

Standsed & Poors®, SAP® and SPDA® are regiztered wademearks of Standard & Poor's Financial Servicas LLC (58]
Dow Joras i a regstened trademark of Dow Jones Trademark Holdings LLC [Dow Jonesl: and these trademarks
harew been boersed for use by 58P Dow Jones Indices LLC [SPOUI and sublicensed fior cortain purposes by State
Srent Corpoeation. State Saneet Corporation’s fisancial products ane not sponsonsd, endorsed, sold of promated

by SPOUL. Dowr Jonea, S&F, thew respective affiliates and third party censors and moee of such parties make ooy
represantation regasding the advisability of investing in such produc tls| nor do thery heve: any liakility in relstion
therertn, mckading for any ermors, omissions, of interaptions of any indsx.

Distribwtor: State Street Global Markets, LLC. member FINRA, SIPC, a wheolly owned subsidiary of State Stroet
Conporation. References o Sabe Street may include State Streat Corporation and its affiliates. Cenain State Streat
alfliates provide sanvices and receve feas from the SPDA ETFs. ALPS Destribulods, e, & regetensd beokar-dealer,
is distributor for SPOR S&F 500, SPOR S&F MidCap 400 and SPOR Dow Jores Industrial Average, and all unit
imvestmant trustz. ALPS Portiolio Solutions Distrittor, b, i3 distributor for Salect Sector SPORs. ALPS Distribusors,
Inc. and ALFS Portfolio Sokstions Distributor, Inc. ane not affilated with State Streat Global Markats, LLC

State Street Global Markets. LLC & tho destributor for all negistered products on befalf of tho advisor. S5GA Funds
Maragemant kas retained Nuveen Asset Management, LLE as the sub-advisor, State Street Global Markets, LLC is
not alfilated with Nuveen Asset Management, LLC,

Belore investing, consider the funds’ investment objectives, risks, charges and expenses. To
obtain a prospecius or summary prospecius which contains this and other information, call
BG6E.T87.2257 or visit spdrs.com. Read it carefully.

Not FDIC Insured - Mo Bank Guarantes - May Lose Value

State Strect Global Advisors

1D 017 Seste Streed Corporation. A Fsghts Resaned.
IDETT4-18G-F1859 0F17 Exp. Dater 025287018 SPOO0IESE



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the
offering to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete information
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets,
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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