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CHINA FISHERY GROUP LIMITED 
(Incorporated in the Cayman Islands) 

 
 

 
PROPOSED DISPOSAL OF A SUBSIDIARY OF THE COMPANY PURSUANT TO A CHAPTER 11 

RESTRUCTURING PLAN RELATING TO THE GROUP – UPDATE ON SATISFACTION OF 
WAIVER CONDITIONS IN RELATION TO THE WAIVER FROM COMPLIANCE WITH RULE 1014 

OF THE LISTING MANUAL OF THE SGX-ST
 

 
1. INTRODUCTION 

1.1 The board of directors (the “Board”) of China Fishery Group Limited (the “Company”) refers 
to the Company’s announcements dated 19 March 2021, 22 June 2021, 2 September 2021 
(the “Disposal Announcement”), 22 July 2021, 15 October 2021 and 26 November 2021 
(the “Waiver Announcement”) in relation to the Proposed Disposal and the Company’s 
application to the Singapore Exchange Securities Trading Limited (the “SGX-ST”) for a 
waiver from compliance with Rule 1014 of the listing manual of the Mainboard of the SGX-ST 
in respect of the requirement for the Company to obtain approval of the Shareholders at an 
extraordinary general meeting of the Company (the “EGM”) in respect of the Proposed 
Disposal.  
 

1.2 All capitalised terms used in this announcement which are not defined shall bear the 
meanings given to them in the Disposal Announcement and/or the Waiver Announcement, 
as may be applicable.  

2. UPDATE ON THE SATISFACTION OF THE WAIVER CONDITIONS  
  
2.1 As previously disclosed in the Waiver Announcement, save for the Waiver Condition relating 

to the UK Plan Sanction, the remaining Waiver Conditions have been satisfied.   
 

2.2 In this regard, the Board wishes to update the Shareholders that the Company has become 
aware that the UK Plan Sanction has been obtained by CFGI pursuant to an order from the 
High Court of Justice, Business and Property Courts of England and Wales, Insolvency and 
Companies List, on 13 September 2022 (“UK Plan Sanction Order”). A copy of the UK Plan 
Sanction Order filed with the US Bankruptcy Court is annexed hereto as the Appendix.   
 

2.3 In view of the above, the Company wishes to announce that the Waiver Conditions have all 
been satisfied. Accordingly, as mentioned in the Waiver Announcement, with the satisfaction 
of all the Waiver Conditions, the Company will not be convening an EGM to seek 
Shareholders’ approval for the Proposed Disposal by the Creditor Plan Proponents. 
 

3. CAUTIONARY STATEMENT 

Notwithstanding the UK Plan Sanction, Shareholders should note that there is no certainty or 
assurance that the Proposed Disposal by the Creditor Plan Proponents will be completed. The 
Company will make the necessary announcements when it becomes aware of further 
developments on the Proposed Disposal and other matters contemplated by this announcement. 
Persons who are in doubt as to the action they should take should consult their legal, financial, 
tax or other professional advisers.  

 
By Order of the Board  
 
Ng Puay Yee (Jessie)  
Executive Director and Chief Executive Officer 
 
27 September 2022  
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