
ADDVALUE TECHNOLOGIES LTD 
(the “Company”) 

(Incorporated in the Republic of Singapore) 
Registration No.  199603037H 

________________________________________ 
 
MINUTES OF THE TWENTY-FOURTH ANNUAL GENERAL MEETING OF THE COMPANY HELD BY 
ELECTRONIC MEANS ON TUESDAY, 29 SEPTEMBER 2020 AT 3.00 P.M. 
 
 
 

 
1 WELCOME NOTE 

 On behalf of the Board of Directors, Dr Colin Chan Kum Lok, Chairman of the Meeting 
(“Chairman”)  welcomed all present to the Annual General Meeting of the Company (the 
“AGM”) 

The Chairman informed the shareholders that the following Directors and officers joined the 
meeting remotely, namely, Mr Tan Khai Pang, Mr Richard J Denny and Mr Michael J Butler, 
Directors of the Company, Mr Lim Han Boon, Finance Director and Ms Foo Soon Soo, 
Company Secretary. Mr Tan Chee Tyan, Audit Partner of the Company’s auditor, Mazars LLP 
also joined the meeting remotely. 

2 QUORUM 

 A quorum was present and the meeting was called to order. 

3 PROCEEDINGS OF THE MEETING 

 Due to the current COVID-19 pandemic, shareholders were not able to attend the meeting 
in person to cast their votes. For shareholders who had appointed the Chairman of the 
meeting as their proxy to vote on their behalf, the Chairman would  be voting or abstaining 
from voting according to their specific instructions on each resolution.  

The Company had appointed Complete Corporate Services Pte Ltd as the polling agent and 
Moore Stephens LLC as the Scrutineer. The proxies and the number of votes that the 
Chairman had been directed to cast on behalf of the shareholders had been verified by the 
Scrutineer. Voting would be conducted by poll and the voting results would be announced 
for each resolution. 

4 QUESTIONS FROM SHAREHOLDERS 

Chairman of the Meeting : Dr Colin Chan Kum Lok (Chairman of the Board) 
 

Directors Present : Mr Tan Khai Pang 
Mr Richard J Denny  
Mr Michael J Butler  

In Attendance : Ms Foo Soon Soo (Company Secretary) 

Mr Lim Han Boon (Finance Director) 

Shareholders/ 
Proxies/Invitees 

: As per attendance list of the meeting 
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 The Company had received questions from shareholders relating to the resolutions as set 
out in the Notice of the AGM. The questions the shareholders and the answers thereto 
have been posted by the Company on SGXNET and the Company’s website. 

The questions by shareholders and the answers thereto have been posted by the Company 
on SGXNET and the Company’s website. 

5 NOTICE OF MEETING 
 

 With the concurrence of the shareholders present, the notice convening the meeting was 
taken as read. 

6 AUDITED FINANCIAL STATEMENTS AND DIRECTORS’ STATEMENT AND AUDITORS’ REPORT 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020 (ORDINARY RESOLUTION 1) 
 

 The Chairman addressed the first item on the agenda and proposed: 

“That the Audited Financial Statements and the Directors’ Statement  for the financial year 
ended 31 March 2020 together with the Auditors’ Report be and are hereby received and 
adopted.” 

 The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

277,590,772 100.00 2,000 0.00 

 
The Chairman declared the resolution carried. 

7 RE-ELECTION OF DIRECTOR – MR RICHARD J DENNY (ORDINARY RESOLUTION 2) 
 

 The Chairman informed the meeting that Mr Richard J Denny retired pursuant to Articles 
104 and 105 of the Company’s Constitution and had consented to continue in office. 
 
Mr Denny will, upon being re-elected as a Director of the Company, remain as Chairman of 
the Audit Committee and Remuneration Committee and a member of the Nominating 
Committee.  He is considered independent for the purpose of Rule 704 sub-section 8 of the 
Listing Manual of the Singapore Exchange Securities Trading Limited. 
 
The Chairman proposed: 
 
“That Mr Richard J Denny be and is hereby re-elected as a Director of the Company.” 
 
The resolution was put to vote with the result as follows:  
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For the resolution  Against the resolution  

Number of shares % Number of shares % 

277,590,772 100.00 2,000 0.00 

 
The Chairman declared the resolution carried. 
 

8 APPOINTMENT OF DIRECTOR – MR PAUL CLARK BURKE (ORDINARY RESOLUTION 3) 
 

 The next item on the agenda concerned the appointment of Mr Paul Clark Burke as a 
Director of the Company. The Chairman briefed the meeting on the background of Mr Burke 
as follows: 
 
Mr Paul Clark Burke is an existing shareholder of the Company and an American veteran 
with more than 25 years of experience in the aviation industry, will bring with him 
considerable experience, expertise and networking, concerning especially aviation-related 
businesses and matters, to the Board. 
 
Mr Paul Clark Burke presently owns about 3.8% of the prevailing share capital of the 
Company. He is also currently the holder of a S$3.45 million convertible loan note issued by 
the Company in 2019.  
 
Assuming the full conversion of the convertible note, Mr Burke will hold about 10.2% of the 
enlarged share capital of the Company. He will be the single largest shareholder of the 
Company.                                          
 
Mr Burke had volunteered to abstain from voting on this resolution concerning his 
appointment. 
 

 The Chairman proposed: 
 
“That Mr Paul Clark Burke be and is hereby appointed  as a Director of the Company.” 
 

 The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

277,590,772 100.00 2,000 0.00 

 
The Chairman declared the resolution carried. 
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9 DIRECTORS’ FEES (ORDINARY RESOLUTION 4) 
 

 The Chairman proposed: 

“That the Directors’ Fee of  S$106,667 for the financial year ended 31 March 2020 be and is 
hereby approved.” 

The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

277,590,772 100.00 2,000 0.00 

 
The Chairman declared the resolution carried. 

10 RE-APPOINTMENT OF AUDITORS (ORDINARY RESOLUTION 5) 
 

 The Chairman informed the meeting that the Audit Committee had recommended the             
re-appointment of Mazars LLP as Auditors of the Company, and Mazars LLP had expressed 
their willingness to accept re-appointment as Auditors. 
 
The Chairman proposed: 

“That Mazars LLP be and are hereby re-appointed as Auditors of the Company until the 
conclusion of the next annual general meeting at a fee to be agreed between the Directors 
and the Auditors.” 
 
The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

276,590,772 99.64 1,002,000 0.36 

 
The Chairman declared the motion carried. 
 

11 SPECIAL BUSINESS 
AUTHORITY TO ALLOT AND ISSUE SHARES (ORDINARY RESOLUTION 6) 
 

 The Chairman briefed the meeting that Resolution 6 if approved, would authorise the 
Directors to allot and issue shares  and convertible securities in aggregate not exceeding 
100% of the total number of issued shares (excluding treasury shares and subsidiary 
holdings)  of which up to 20% may be issued other than on a pro-rata basis to existing 
shareholders. The 100% limit is permitted under the Enhanced Share Issue Limit permitted 
by the Singapore Exchange Regulation to support Mainboard issuers during COVID-19 as 
compared to 50% previously. 



Addvalue Technologies Ltd 
- Minutes of AGM held on 29 September 2020 

-5- 

The Chairman proposed: 

“That, pursuant to Section 161 of the Companies Act, Cap. 50, and the listing rules of the 
Singapore Exchange Securities Trading Limited, approval be and is hereby given to the 
Directors of the Company at any time to such persons and upon such terms and for such 
purposes as the Directors may in their absolute discretion deem fit, to: 

(a) (i) issue shares in the capital of the Company whether by way of rights, bonus or 
otherwise; 

(ii) make or grant offers, agreements or options that might or would require shares to 
be issued or other transferable rights to subscribe for or purchase shares 
(collectively, “Instruments”) including but not limited to the creation and issue of 
warrants, debentures or other instruments convertible into shares; 

(iii) issue additional Instruments arising from adjustments made to the number of 
Instruments previously issued in the event of rights, bonus or capitalization issues; 
and 

(b) (Notwithstanding the authority conferred by the shareholders may have ceased to be in 
force) issue shares in pursuance of any Instrument made or granted by the Directors while 
the authority was in force, provided always that: 

(i)   the aggregate number of shares to be issued pursuant to this resolution (including  
shares to be issued in pursuance of Instruments made or granted pursuant to this 
resolution) does not exceed one hundred per cent (100%) of the total number of 
issued shares excluding treasury shares and subsidiary holdings, of which the 
aggregate number of shares (including shares to be issued in pursuance of 
Instruments made or granted pursuant to this resolution) to be issued other than 
on a pro rata basis to shareholders of the Company does not exceed twenty per 
cent (20%) of the total number of issued shares excluding treasury shares and 
subsidiary holdings, and for the purpose of this resolution, the total number of 
issued shares excluding treasury shares and subsidiary holdings shall be the 
Company’s total number of issued shares excluding treasury shares and subsidiary 
holdings at the time this resolution is passed, after adjusting for: 

(a) new shares arising from the conversion or exercise of convertible securities, or 

(b) new shares arising from exercising share options or vesting of share awards 
provided the options or awards were granted in compliance with Part VIII of 
Chapter 8 of the Listing Manual of the SGX-ST, and 

(c) any subsequent bonus issue, consolidation or subdivision of the Company’s 
shares, 

and adjustments in accordance with (a) or (b) are only to be made in respect of 
new shares arising from convertible securities, share options or share awards 
which were issued and outstanding or subsisting at the time of the passing of this 
resolution, and 

(ii)  such authority shall, unless revoked or varied by the Company at a general meeting, 
continue in force until the conclusion of the next annual general meeting or the 
date by which the next annual general meeting of the Company is required by law 
to be held, whichever is the earlier.” 



Addvalue Technologies Ltd 
- Minutes of AGM held on 29 September 2020 

-6- 

The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

276,280,772 99.53 1,312,000 0.47 

 
The Chairman declared the motion carried. 
 

12 
 

SPECIAL BUSINESS 
PROPOSED RENEWAL OF THE SHARE BUY-BACK MANDATE (ORDINARY RESOLUTION 7) 
 

 Resolution 7 sought shareholders’ approval to the proposed renewal of the Share Buy-Back 
Mandate. 

The Chairman proposed: 

“That:  
 
a.  for the purposes of the Listing Manual of the Singapore Exchange Securities Trading 

Limited (the “SGX-ST”), the Directors of the Company be and are hereby authorised to 
exercise all the powers of the Company to purchase or otherwise acquire the issued 
ordinary shares fully paid in the capital of the Company (the “Shares”) not exceeding 
in aggregate the Prescribed Limit (as hereafter defined) during the Relevant Period at 
such price(s) as may be determined by the Directors of the Company from time to 
time up to the Maximum Price (as hereafter defined), whether by way of: 

(i) on-market purchase(s) (“Market Purchase”), transacted on SGX-ST’s trading 
system or, as the case may be, any other stock exchange on which the Shares 
may for the time being be listed and quoted, through one or more duly licensed 
stockbrokers appointed by the Company for the purpose; and / or 

 
(ii)  off-market purchase(s) (“Off-Market Purchase”) effected pursuant to an equal 

access scheme or schemes as may be determined or formulated by the Directors 
as they may consider fit, which scheme(s) shall satisfy all the conditions 
prescribed by the Companies Act and the Listing Manual; 

b.  unless varied or revoked by the Company in general meeting, the authority conferred 
on the Directors of the Company pursuant to the Share Buyback Mandate may be 
exercised by the Directors at any time and from time to time during the period 
commencing from the passing of this Resolution and expiring on the earlier of: 

(i)  the conclusion of the next annual general meeting of the Company (“AGM”) or 
the date by which such AGM is required by law to be held; 

(ii)  the date on which the purchases or acquisitions of Shares by the Company 
pursuant to the Share Buyback Mandate are carried out to the full extent 
mandated; or  
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(iii)  the date on which the authority contained in the Share Buyback Mandate is 
varied or revoked by ordinary resolution of the Company in general meeting; 

c.  in this Resolution: 

“Prescribed Limit” means that number of issued Shares representing 10% of the 
issued ordinary share capital excluding treasury shares and subsidiary holdings of the 
Company as at the date of passing of this Resolution unless the Company has effected 
a reduction of its share capital in accordance with the applicable provisions of the 
Companies Act, at any time during the Relevant Period or within any one financial year 
of the Company, whichever is the earlier, in which event the issued ordinary share 
capital of the Company shall be taken to be the amount of the issued ordinary share 
capital of the Company as altered;  

“Relevant Period” means the period commencing from the date on which the annual 
general meeting is held and expiring on the date the next annual general meeting is 
held or is required by law to be held, whichever is the earlier, after the date of this 
Resolution; and 

“Maximum Price” in relation to a Share to be purchased, means an amount (excluding 
brokerage, stamp duties, applicable goods and services tax and other related 
expenses) not exceeding: 

(i)  in the case of a Market Purchase: 105% of the Average Closing Price; 

(ii)  in the case of an Off-Market Purchase: 120% of the Highest Last Dealt Price, 
where: 

“Average Closing Price” means the average of the closing market prices of a Share 
over the last five (5) market days, on which transactions in the Shares were recorded 
on the SGX-ST, preceding the day on which a  Market Share Purchase on an equal 
access scheme, and deemed to be adjusted for any corporate action that occurs 
during the relevant five (5) Market-Day period and on the day on which a Market 
Purchase was made, or as the case may be, the date of the making of the offer 
pursuant to an Off-Market Purchase on an equal access scheme; 

“Highest Last Dealt Price” means the highest price transacted for a Share as recorded 
on the market day on which there were trades in the Shares immediately preceding 
the day of the making of the offer pursuant to the Off-Market Purchase; and 

“day of the making of the offer” means the day on which the Company announces its 
intention to make an offer for the purchase of Shares from shareholders of the 
Company stating the purchase price (which shall not be more than the Maximum Price 
calculated on the foregoing basis) for each Share and the relevant terms of the equal 
access scheme for effecting the Off-Market Purchase; and 

d.  the Directors of the Company be and are hereby authorised to complete and do all 
such acts and things (including executing such documents as may be required) as they 
may consider expedient or necessary to give effect to the transactions contemplated 
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by this Resolution.” 

The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

277,590,772 100.00 2,000 0.00 

 
The Chairman declared the motion carried. 
 

13 AUTHORITY TO GRANT AWARDS AND TO ALLOT AND ISSUE SHARES UNDER THE 
ADDVALUE TECHNOLOGIES PERFORMANCE SHARE PLAN (ORDINARY RESOLUTION 7) 
 

 The Chairman informed the meeting that Directors and employees, and their associates who 
were eligible to participate in the Plan, would abstain from voting on the resolution.  
 
The Chairman proposed: 

“That the Directors of the Company be and are hereby authorised to offer and grant awards 
in accordance with the provisions of the Addvalue Technologies Performance Share Plan 
(the “Plan”) and to allot and issue from time to time such number of fully-paid shares as 
may be required to be issued pursuant to the vesting of the awards under the Share Plan 
provided always: 

 
(i) that the aggregate number of shares which may be available pursuant to awards 

granted under the Plan on any date, when added to the number of new shares 
issued and issuable in respect of (a) all awards granted under the Plan and (b) 
options or awards granted under any other option scheme or share plan which the 
Company may implement from time to time, shall not exceed fifteen per cent (15%) 
of the total number of issued Shares (excluding treasury shares and subsidiary 
holdings) on the day preceding the relevant date of award; and  

 
(ii) that such authority shall, unless revoked or varied by the Company in a general 

meeting, continue in force until the conclusion of the next annual general meeting of 
the Company or the date by which the next annual general meeting of the Company 
is required by law to be held, whichever is earlier.” 

 
The resolution was put to vote with the result as follows:  

For the resolution  Against the resolution  

Number of shares % Number of shares % 

165,007,046 98.62 2,312,000 1.38 

 
The Chairman declared the motion carried. 
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14 ANY OTHER BUSINESS 
 

 There being no other business, the Chairman declared the meeting closed at 3.13 p.m. 
 

 
 Confirmed by 

 
Chan Kum Lok Colin 

Chairman of meeting 
 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



