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ENERGY RESOURCES
(Incorporated in Mongolia with Limited Liability)

ANNOUNCEMENT
ENERGY RESOURCES GROUP EXCESS CASH CALCULATIONS

This is an announcement (the “Announcement”) made by Energy Resources LLC (“ER”), an 
indirect wholly-owned subsidiary of Mongolian Mining Corporation (the “Parent Company”).

ER wishes to provide a correct Excess Cash Calculations covering the period from 1 July 2017 to 
31 December 2017 as attached. Information contained in this announcement supersedes the ER 
Excess Cash Calculations provided earlier by ER on 6 April 2018.
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ER Group’s Excess Cash Calculations
for the period from 1 July 2017 to 31 December 2017

USD’000 
(to the nearest

 ’000)

Cash flows from operating activities

  Cash inflow from operating activities 220,821
  Cash used in operating activities (150,653)
    of which, payments made for Exchange Date Overdue Trade Payables (40,143)
  Cash generated from operations 70,168

Investing activities
  Payments for acquisition of property, plant and equipment and 
    construction in progress/Capex Costs/ (17,681)
  Payments for capitalized pre-stripping costs (30,462)
  Net cash used in investing activities (48,143)

Financing activities
  Group Costs (2,946)
  Repayment of borrowings –
  Interest paid (17,767)
  Net cash used in financing activities (20,713)

Net increase in cash and cash equivalents 1,312
ER Group’s consolidated cash balance as at 30 June 2017 4,407
ER Group’s consolidated cash balance as at 31 December 2017 5,719

USD’000 
(to the nearest 

’000)

ER Group’s Cash Threshold Calculation
Cash required to be deposited into DSRA –
Cash used in excess of permitted cash limit –
Cash Threshold 25,000

Certified by Ulemj Baskhuu, Chief Financial Officer on 6 April 2018

For and on behalf of
Energy Resources LLC

Battsengel Gotov
Chief Executive Officer

Ulaanbaatar, 6 April 2018


