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Continuum Green Energy Holdings Limited
(Formerly known as Continuum Green Energy Limited)
Special Purpose Consolidated Financial Results for Year ended March 31, 2025
MD&A and Operating and Financial Review

Financial Performance

A. Revenue from Operations

FY25v FY24
Our revenue from operations comprises of Revenue from sale of electricity and Other operating revenue.

Revenue from sale of electricity FY25is atINR 16,688 mni.e. increased by 22.1% over INR 13,663 mn in FY24 the increase
was due to increase in operational capacity post FY24 in phased manner (1,677 MWp as at FY24 end vs 2,315 MWp as
at FY25 end).

Other operating revenue for FY25 is at INR 336 mn i.e., decreased by 28.7% over INR 471 mn in FY24 mainly due to

decrease in

i) Income from Renewable Energy Certificate from INR 24 mn in FY24 to INR 6 mn in FY25, which arises from sale
of International Renewable Energy Certificates derived from electricity generated by our subsidiary Watsun
Infrabuild Private Limited in FY24;

ii) Generation Based Income from INR 246 mn in FY24 to INR 199 mn in FY25, primarily due to completion of 10-

year eligible period from commissioning of certain WTGs of our subsidiary Bothe Windfarm Development
Private Limited, as per the regulations;

iii) Revenue loss recovered from INR 138 mn in FY24 to INR 82 mn in FY25, primarily due to compensation for
lower machine availability provided by the O&M contractor as against committed machine availability.
iv) Sale of stores & spares from INR 59 mn in FY24 to INR 47 mn in FY25 (the Group procures some spares for certain

wind projects despite the projects being under fixed price O&M contracts and when these spares are consumed,
they are debited to the O&M fee payable to the O&M contractor, without markup, so as to reduce downtime
due to procurement lead times and thereby not impacting the O&M fee payable under the O&M contracts;
further equal amount forms part of Operating and Maintenance Expenses).

B. Otherincome

Q4FY25 v Q4FY24

The Other income for Q4FY25 is at INR 186 mn which decreased by 20.5% over Q4FY24 of INR 234 mn mainly due to

decrease in

i) Interest on bank deposits by INR 53 mn;

i) Interest on overdue trade receivables by INR 6 mn;

iii) Interest income on financial assets (due to present value of long term trade receivables accounting) by INR 9
mn;

iv) Miscellaneous Income by INR 2 mn.

this was marginally offset by an increase in

i) Changes in Gain on foreign exchange transactions (net) by INR 6 mn which does not have any cashflow impact
during the period.

ii) Insurance claim received of INR 10 mn in Q4FY25 excess of Q4FY24;

iii) Provision no longer required written back by INR 8 mn;

iv) Income Tax refund of INR 5 mn in Q4FY25 as compared to INR 1 mn in Q4FY24.
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Trade Receivables (TR) includes current as well as non-current TR. Receivables from Discoms are lower mainly due to
outstanding from MSEDCL reduced to INR 168 mn as on Mar 31, 2025 from INR 326 mn as on Mar 31, 2024 and
decrease in MPPMCL/MP Discom (Ratlam | project) outstanding from INR 960 mn as on Mar 31, 2024 to INR 446 mn
as on Mar 31, 2025 as LPS EMIs received for 12 months.

Current Assets

Total current assets are INR 25,282 mn as at Mar 31, 2025 i.e. increased by 43.3% over INR 17,647 mn as at March 31,
2024 mainly due to a) increase in cash and cash equivalents and bank balances by INR 6,172 mn, b) increase in advance
to suppliers by INR 174 mn, ¢} increase in balance with government authorities by INR 227 mn, d) IPO related expenses
by INR 244 mn and e) prepaid expenses by INR 140 mn and f) increase in unbilled revenue by INR 859 mn.

Cash flows and liquidity
Cashflow from Operating Activities

The net cash generated from operating activities is INR 10,515 mn in FY25 as compared to INR 9,763 mn in FY24. The
increase is mainly due to an increase in movement of working capital which was INR 910 mn in FY25 compared to INR 105
mn in FY24 and partially offset by increase in income tax paid by INR 363 mn in FY25 as compared to FY24.

Cashflow from Investing Activities

The net cash used in investing activities is INR 23,668 mn in FY25 as compared to INR 21,652 mn in FY24. This is mainly due
to investment in bank deposits of INR 2,544 mn in FY25 as compared to proceeds from withdrawal of bank deposits of INR
10,515 mn in FY24. The aforesaid utilisation is partially set off by decrease in cash used in acquisition of PPE, including
capital advances and capital work in progress of INR 21,512 mn as compared to 32,589 mn in FY24.

Cashflow from Financing Activities

The cash generated in financing activities was INR 16,442 mn in FY25 as compared to INR 3,881 mn in FY24. The overall
higher net inflow in FY25 is mainly on account of:

i) Issuance of 7.5% Senior Secured Notes of INR 54,177 mn in the month of Jun’24.

i) Issue of fresh equity shares by the Company for INR 3,241 mn.

iii) Increase in issue of equity share to Non-controlling Interest shareholders by subsidiaries of INR 12,218 mn.

which was partly offset by:

i) Increase in repayment of term loan from financial institutions and banks by INR 4,250 mn. In FY 25 the repayment
was INR 11,506 mn as compared to M24 the repayment was INR 7256 mn.

ii) Increase in repayment of 4.5% USS Levanter Senior notes due to redemption during FY25 by INR 36,033 mn.

iii) Repayment of Shareholder Loan of INR 1,511 mn.

iv) Decrease in loan taken from banks and financial institutions by INR 8,779 mn in FY25 as compared to FY24.

v) Increase in finance cost paid on loans from loans and borrowings (other than on lease liabilities and forward
premium cost) by INR 2,662 mn.

vi) Repayment of working loan facility by INR 629 mn.

Liquidity Position

Cash and cash equivalent INR 10,582 mn & balance with banks INR 9,325 mn totaling to INR 19,907 mn as on Mar 31, 2025
has increased from INR 13,987 mn as on March 31, 2024. The above balances, net of working capital loans of INR Nil (as at
March 31, 2024: INR 631 mn), stands at INR 19,907 mn as on Mar 31, 2025 as compared to INR 13,356 mn as on March 31,
2024.



