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Hu An Cable’s Executive Chairman snaps up shares
from open market
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» Mr. Dai’s share repurchase raised his stake from 17.01% to 17.61%
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« Motivated by Group’s attractive valuation and favourable industry
dynamics of China’s power generation and transmission sector
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» Group’s current order book stands at RMB900.0 million with key clients
from the State Grid Corp of China, China’s dominant power grid operator
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Singapore, 23 June 2014 — SGX Mainboard-listed Hu An Cable Holdings Ltd. (“Hu
An Cable” or “¥' % H I E PR/~ 7”7, and together with its subsidiaries, the “Group”), a
company amongst the top 10 wire and cable manufacturers in the PRC, announced last Friday
that Mr. Dai Zhi Xiang, Executive Chairman & CEO of Hu An Cable, snapped up 6.1 million
shares from the open market, raising his stake in the Group from 17.01% to 17.61%.
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Mr. Dai commented, “Despite concerns on China’s prevalent market risks, we remain
sanguine on China’s growth potential as its top economic planner, the National
Development and Reform Commission, had recently announced plans to stem economic
slowdown. One of its objectives would be to quicken the pace of infrastructure and
power-related projects to facilitate rapid urbanization, allowing more people to live in
cities’.
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In light of this positive trend, we foresee more opportunities to expand our foothold in
China’s power generation and transmission infrastructure sector. Our current solid order
book of RMB900.0 million reflects our capability to capture the rising demand for our
quality high-end wires and cables. Our key clients comprise subsidiaries and associates
of the State Grid Corporation of China located in the provinces of Jiangsu, Shandong,
Hubei and Sichuan, etc.
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Increasing my stake underscores my confidence in the prospects of the Group and the
outlook of China’s power industry. As a Group, we look to reinforce the Group’s sales
and marketing efforts in view of China’s new urbanization plan.”
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! Reuters, http://www.reuters.com/article/2014/05/18/us-china-economy-reform-idUSBREA4H01820140518,
China says faster economic reforms needed, 18 May 2014



About Hu An Cable Holdings Ltd.
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Hu An Cable Holdings Ltd. (“Hu An Cable”) is amongst the top 10 largest wire and cable
manufacturers in China. Based in the wire and cable hub of Yixing city, Jiangsu province, Hu An
Cable manufactures and supplies a wide range of power transmission cables to support a
growing spectrum of power infrastructural developments in China.
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Hu An Cable’s business model involves using copper rods as the main raw material and through
its manufacturing processes to produce specialized cable products catering to the needs of its
customers of power generation, transmission and distribution, petrochemical, transportation,
alternative energy and other industries.
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Hu An Cabile is a qualified supplier to bellwether companies such as the State Grid Corporation
of China, China Southern Power Grid, China Huadian Corporation, China Petroleum &
Chemical Corporation, China National Petroleum Corporation, etc.
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Due to its wide range of industry accreditations, Hu An Cable has participated in several
prominent state projects such as the Beijing Workers’ Stadium for the 2008 Beijing Olympic
Games, the Datong-Baotou railway upgrading project, the Baiyun’e’bo wind-powered electricity
generation project, Nanjing Subway Line 1 and various airport upgrading projects in major cities.
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