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2017 financial highlights st CIMIC

FY17 NPAT of $702m, up 21% YOY; at top end of guidance ($640m-$700m) NPAT ($m)

v" Revenue? of $13.4bn up 24% YOY, with solid contributions from all core businesses 7
580

v Strong EBIT and PBT margins® of 7.5% and 7.1%, up by 50bp and 30bp respectively YOY

v" Full year dividend of 135cps, up 23% YOY, fully franked

Cash flows from operating activities® of $1.5bn, up 27% YOY FY16 Fyir
v' EBITDA conversion rate of 101% Cash flows from operating activities ($m)
1,523
v Free operating cash flow* of over $1.0bn in FY17 +$322m

1,201
v Maintained focus on managing working capital and generating sustainable cash backed profits

Net cash of $910m, up by more than $500m or 122% YOY

v" $2.5bn of undrawn debt facilities at end of December 2017 FY16 FY17

-

v Moody’s rating upgraded to Baa2 (from Baa3) and S&P rating upgraded to BBB (from BBB-), during 2017 Net cash ($m)

Work in hand® of $36.0bn, equivalent to over two years’ revenue, up $2.0bn YOY 910

+5501m
v' Extensive project pipeline in our key markets/activities provides business opportunities /
409

v New work® of $18.4bn awarded in FY17; disciplined bidding maintained

v $110bn of tenders relevant to CIMIC to be bid and/or awarded in 2018, and around $285bn of projects are
coming to the market in 2019 and beyond, including about $65bn worth of PPP projects

Dec 16 Dec 17

Work in hand ($bn)
36.0

FY18 NPAT guidance in the range of $720m-$780m, up 3%-11% YOY subject to market conditions

v' Positive outlook for core markets supports guidance: construction and services boosted by expanding PPP 40 _—"
pipeline; mining further strengthens

v" Sound balance sheet provides flexibility to pursue strategic growth initiatives and sustain shareholder returns

v' Continue to develop safety and performance culture and deliver additional client value through leveraging
collaboration opportunities Dec 16 Dec 17
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Solid performance in FY17 st CIMIC

v" Revenue of $13.4bn up 24% YOY; all core businesses contributing
Revenue ($m)
v' Strong EBIT, PBT and NPAT margins of 7.5%, 7.1% and 5.2% respectively 13,430
v" Increased mining and tunnelling activity leading to higher levels of depreciation 10,854 y
v Net finance costs increased, primarily due to UGL acquisition
v PBT of $959m for FY17, up 30% YOY
v Effective tax rate normalised to 28%
FY16 FY17
v NPAT of $702m for FY17, up 21% YOY at top end of guidance ($640m-$700m)
v No significant one-off impacts
Financial performance ($m)
NPAT ($m)
Revenue 10,853.6 13,429.5 23.7% 3,212.8 3,826.9 19.1% +21%
EBITDA 1,095.8 1,513.7 38.1% 302.8 423.6 39.9% —
EBITDA margin 10.1% 11.3% 120bp 9.4% 11.1% 170bp
D&A (337.4)  (511.3) 51.5% (91.1)  (137.9) 51.4%
EBIT 758.4 1,002.4 32.2% 211.7 285.7 35.0% FY16 FY17
EBIT margin 7.0% 7.5% 50bp 6.6% 7.5% 90bp
Net finance costs (18.0) (43.2) 140.0% (9.0) (13.5) 50.0%
Profit before tax 740.4 959.2 29.6% 202.7 272.2 34.3%
PBT margin 6.8% 7.1% 30bp 6.3% 7.1% 80bp Earnings per share - basic (cents)
Income tax (188.0)  (268.6) 42.9% (38.6) (76.4) 97.9% +23% 2165
Effective tax rate 25.4% 28.0% 260bp 19.0% 28.1% 910bp 6s __—
Non-controlling interests 27.9 11.5 (58.8)% 2.5 5.2 108.0%
NPAT 580.3 702.1 21.0% 166.6 201.0 20.6%
NPAT margin 5.3% 5.2% (10)bp 5.2% 5.3% 10bp FY16 FY17
EPS (basic) 176.6¢ 216.5c 22.6% 50.5c 62.0c 22.8%
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Strong cash flow generation and EBITDA conversion st CIMIC

Cash flows from operating activities ($m)

Cash flows from operating activities of $1.5bn in FY17 and free operating cash flow of $1.1bn

1,623

v" EBITDA cash conversion of 101% in FY17, reflecting focus on managing working capital and cash generation 1.201 +y
v" Interest and finance costs increased, primarily due to UGL acquisition

v" Increased mining and tunnelling activity reflected in higher capex levels

v' Capital proceeds reflect sale of mining plant into operating leases in line with fleet management strategy FY16 FY17

v" Free operating cash flow of over $1.0bn in FY17, up 12% YOY

EBITDA conversion ($m)

EBITDA conversion ($m) 101% 1523
1,514 ,

Cash flows from operating activities (a) 1,201.4 1,523.4 26.8% 571.2 601.2 5.3%
EBITDA (b) 1,095.8 1,513.7 38.1% 302.8 423.6 39.9%
EBITDA conversion (a)/(b) 110% 101% 189% 142% Y7

EBITDA  mCash flow from op. activities

Free operating cash flow ($m)

Cash flow (Sm)

+12% 1,057
Cash flows from operating activities 1,201.4 1,5234 26.8% 571.2 601.2 5.3%

Interest, finance costs, taxes and dividends (74.4) (161.0) 1164%  (14.6) (62.2) 326.0%

received
Net cash from operating activities 1,127.0 1,362.4 20.9% 556.6 539.0 (3.2)% —v =
Gross capital expenditure’ (280.2) (424.1) 51.4% (97.3) (118.0) 21.3%
Movement in net cash ($m)
Gross capital proceeds® 97.8 1186 21.3% 345 100.5 191.3% 1,362 (306)
(396)
Net capital expenditure (182.4) (305.5) 67.5% (62.8) (17.5) (72.1)% (199) 919
409
Free operating cash flow 944.6 1,056.9 11.9% 493.8 521.5 5.6% T
et casl et casl et capital Dividends Netpayment Netcash
Dec 2016 from expenditure paid . for Dec 2017
ailos i NXT.

UGL & MAH)
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Robust financial position with net cash of $910m st CIMIC

v Net cash of $910m, up by more than $500m YOY; $2.5bn of undrawn debt facilities at December 2017
v Net contract debtors of $1.38bn, similar level YOY

v $675m contract debtors portfolio provision remains unchanged +$501m
409 /

Net cash ($m)

v In 2017, Moody’s rating upgraded to Baa2 from Baa3 and S&P rating upgraded to BBB from BBB-
v" Successfully refinanced and expanded $2.6bn syndicated bank facility in 3Q17, with average maturity extended

v" Cost of debt down 140bp YOY to 4.1%; FY17 higher average level of debt YOY due to UGL acquisition

Dec 16 Dec 17
Dec Dec
Balance sheet (Sm) 2016 2017
Net cash/(debt) 409.3 910.4
Operating leases (466.9) (538.6)
Net cash/(debt) (incl. op. leases) (57.6) 371.8
Net contract debtors ($m)
1905 1,384
Net contract debtors® 1,324.6 1,383.8
Finance cost detail (Sm) FY16 FY17
Debt interest expenses (67.1) (80.9)
Dec 16 Dec 17
Facility fees, bonding and other costs10 (24.4) (33.9)
Total finance costs (91.5) (114.8)
Interest income 73.5 71.6
Net finance costs!! (18.0) (43.2)
Average cost of debt (%)
Finance cost detail (Sm) FY1é FY17 e (140)bp
Debt interest expenses (a) (67.1) (80.9) 4.1%
Gross debt!2 at period end 1,167.2 903.4
Gross debt period average (b) 1,224.0 1,959.0
Average cost of debt (_Ta) 5.5% 4.1% FY16 FY17
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Strong WIH growth in core businesses st CIMIC

Work in hand of $36.0bn, equivalent to over two years revenue, up $2.0bn YOY Work in hand ($bn)

34.0 36.0

v" New work of $18.4bn awarded in FY17, up 37% YOY; bidding discipline maintained

v" Growth in work in hand from core businesses of 15% YOY

v" Work in hand benefited from a number of large scale infrastructure projects (West Gate and Sydney Metro), the
extension of large O&M contracts (MTM) and the award of key mining contracts (KPC and Mt Pleasant)

Dec 16 Dec 17
m Core businesses = Total WIH

Extensive pipeline across all core businesses

v' Relevant to CIMIC, at least $110bn of tenders to be bid and/or awarded in 2018, and around $285bn of projects
are coming to the market in 2019 and beyond, including about $65bn worth of PPP projects

v Some major projects that CIMIC is currently bidding include: New work ($m)

18,370

= WestConnex PPP investment and Stage 3 in New = North-South Corridor in Singapore and Kai Tak Sports e
South Wales Park in Hong Kong 13,433 /

= Cross River Rail PPP in Queensland = Various mining projects in Canada and Chile as well as

= OQuter Suburban Arterial Roads package 3 PPP in the Jwaneng expansion project in Botswana
Victoria = Mining and processing opportunities in New South

= Sydney Metro (construction and O&M) in New South Wales, Queensland and Western Australia FY16 P
Wales and Melbourne Metro Rail link in Victoria = Rail rolling stock procurement and maintenance

= Snowy Hydro 2.0 in New South Wales opportunities in New South Wales

Work in hand ($m) as at Dec 16 Chg %

Work in hand by activity (%)

Construction 12,959.0 14,929.0 15.2% Cormorate 9% HLG 2%
orporate 9%

Mining & mineral processing 10,025.4 10,445.4 4.2%

. Servi 19%
Services 4,926.3  6,662.6 35.2% orviees Construction 41%
Core businesses 27,910.7 32,037.0 14.8%
HLG 1,7981 8422 (532)% Mining & mineral
Corporate®? 43032 31307  (27.2)% processing 2%
Total work in hand 34,012.0 36,009.9 5.9%
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Update on new AASB 9 & 15 Accounting Standards st CIMIC

Update on new accounting standards

v" Two new accounting standards introduced: AASB 9 for Financial Instruments and AASB 15 for Revenue
v Applicable from 1 January 2018 3,357 (500)
v" Disclosure required in Financial Report for FY 2017

Equity bridge (estimated impact) ($m)

(650)

v" Preliminary assessment undertaken by CIMIC and audited by Deloitte with current estimated impact (250) 1,957
described below
Explanations on AASB 9 Financial Assets:
v Main change is the introduction of an “expected credit loss model” to calculate potential impairments of 2017closing  AASBO:  AASB1S:  AASB1S: 2018 opening
. . balance HLG loans Controlled HLG book balance
financial assets entities value

v Under the old standard, impairments on financial assets were only recognised when incurred (using an
“incurred loss model”)

Explanation on AASB 15 Revenue from Contracts with Customers:

v Main change is the introduction of a “highly probable” threshold to recognise revenues.

v' This is significantly higher than under the current standard (AASB 111) where revenues are recoghised when
“probable” (more likely than not)

Implementation approach and estimated impact to CIMIC Group
v" Initial adoption will be through a reduction in net assets and equity in the opening balance sheet on
1 January 2018
v Adjustments to CIMIC equity (after estimated tax of around $100m) on 1 January 2018:
= Controlled entities (AASB 15): estimated to be around $650m
= Non-controlled entities (AASB 15): estimated to be around $250m through reduction in HLG book
value due to HLG’s assessment of its receivables
= HLG Shareholder Loans (AASB 9): estimated to be around $500m
v New disclosures will be required, both on initial adoption and on an ongoing basis
v Adjustments arising on application of new accounting standards are not expected to have an impact on the
cash flows to be derived by the CIMIC Group
Guidance 2018 takes into account the application of the new accounting standards
Outcome of initial analysis disclosed in note 39 of the FY17 Annual Report and audited by Deloitte

ANEAN
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Continuing to deliver shareholder returns st CIMIC

Shareholder returns in FY17

Dividends per share (cents)

Strong share price performance: 135

v CIMIC’s share price closed 2017 at $51.45, up 47.3% or $16.51 YOY
Dividends:

v" Interim ordinary dividend for FY17 of 60 cents per share (5195m), up 25% YOY, franked at 100%, paid
on 4 October 2017

FY16 mInterim mFinal FY17
v" Final ordinary dividend for FY17 of 75 cents per share ($243m), up 21% YOY, franked at 100%, to be
paid on 4 July 2018
FY18 NPAT guidance in the range of $720m-$780m, up 3%-11% YOY subject to market conditions
v" Positive outlook for core markets supports guidance: construction and services boosted by expanding FY18 NPAT guidance ($m)

PPP pipeline; mining further strengthens
+$18m-$78m

/

v Sound balance sheet provides flexibility to pursue strategic growth opportunities and sustain
shareholder returns

Strategic focus for FY18

v" Continual improvements in our safety performance and ongoing development of our people and
performance culture

FY17 FY18

v" Further develop the Group’s presence in PPP markets by leveraging our balance sheet and leading
position in delivering infrastructure projects

v" Deliver additional value to our clients through Group wide collaboration opportunities

v Maintain bidding discipline and focus on project delivery

FY17 Results 7 February 2018 8
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Segment performance

s CIMIC

Revenue (Sm) FY16 FY17 Chg.$ Chg. %

Construction 73168  7,599.1 282.3 3.9%
xg‘cizfsﬁ\gmmera' 2,786.2  3,164.4 3782  13.6%
Services 2042  2,607.2  2,403.0 -
Corporate!* 546.4 58.8 (487.6) (89.2)%
Revenue 10,853.6 13,429.5 2,575.9 23.7%

Segment PBT ($m) FY16 FY17 Chg. $ Chg. %

Construction 595.5 623.7 28.2 4.7%
m‘ggiﬁ];i”era' 2756 3388 632  22.9%
Services 8.6 164.8 156.2 -
HLG 29.4 (48.0) (77.4) -
Corporate!* (168.7) (120.1) 48.6 (28.8)%
PBT 740.4 959.2 218.8 29.6%

Strong performance in core businesses

Construction

v" Solid margin performance, with ongoing focus on disciplined tendering, cost control
and project delivery

v" Results supported by a substantial contribution from ramp up of large scale
transport infrastructure projects

Mining & mineral processing

v Revenue growth driven by contract extensions and increased production levels, as
resource markets gradually show improving trends, as well as the benefits of
diversification across commodities and geographic markets

v Expanded PBT margins, a result of continued focus on driving efficiencies and
creating value for customers

Services

v" Revenue reflects the Group’s strengthened position in the operations and
maintenance services market

v FY17 results benefiting from the successful integration of UGL throughout the year

Corporate

v The FY17 corporate segment mainly includes contributions from Corporate, EIC
activities, Pacific Partnerships and the former Commercial & Residential segment,
with the FY16 result being impacted by the Devine restructuring activities

HLG
v The loss includes costs as a result of the ongoing strategic review as well as project
settlements

FY17 Results
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Financial highlights st CIMIC

Revenue 10,853.6 13,429.5 2,575.9 23.7%
EBITDA 1,095.8 1,513.7 417.9 38.1%
EBITDA margin 10.1% 11.3% 120bp

EBIT 758.4 1,002.4 244.0 32.2%
EBIT margin 7.0% 7.5% 50bp

Profit before tax 740.4 959.2 218.8 29.6%
PBT margin 6.8% 7.1% 30bp

NPAT 580.3 702.1 121.8 21.0%
NPAT margin 5.3% 5.2% (10)bp

EPS (basic) 176.6¢ 216.5c 39.9¢ 22.6%
Financial position (Sm) Dec 16
Net cash/(debt) 409.3 910.4 501.1 122.4%
Operating leases (466.9) (538.6) (71.7) 15.4%
Net cash/(debt) (including operating leases) (57.6) 371.8 429.4  (745.5)%
Net contract debtors® 1,324.6 1,383.8 59.2 4.5%
Cash flows from operating activities 1,201.4 1,523.4 322.0 26.8%
Interest, finance costs, taxes and dividends received (74.4) (161.0) (86.6) 116.4%
Net cash from operating activities 1,127.0 1,362.4 235.4 20.9%
Gross capital expenditure (280.2) (424.1) (143.9) 51.4%
Gross capital proceeds 97.8 118.6 20.8 21.3%
Net capital expenditure (182.4) (305.5) (123.1) 67.5%
Free operating cash flow 944.6 1,056.9 112.3 11.9%
Work in hand beginning of period 29,004.4 34,012.0 5,007.6 17.3%
New work 13,433.1 18,369.5 4,936.4 36.7%
Acquisition / (divestment)® 5,109.0 (260.9) (5,369.9) (105.1)%
Executed work (13,534.5) (16,110.7) (2,576.2) 19.0%
Total work in hand end of period 34,012.0 36,009.9 1,997.9 5.9%
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Statement of financial performance st CIMIC

Key figures (Sm) FY16 FY17 Chg. $ Chg. %

Revenue 10,853.6 13,429.5 2,575.9 23.7%
Expenses (10,051.2)  (12,377.2) (2,326.0) 23.1%
:::(;e:i::ezrofit/(loss) of joint ventures and (44.0) (49.9) (5.9) 13.4%
EBIT 758.4 1,002.4 244.0 32.2%
EBIT margin 7.0% 7.5% 50bp

Net finance costs (18.0) (43.2) (25.2) 140.0%
Profit before tax 740.4 959.2 218.8 29.6%
PBT margin 6.8% 7.1% 30bp

Income tax (188.0) (268.6) (80.6) 42.9%
Profit for the year 552.4 690.6 138.2 25.0%
Non-controlling interests 27.9 11.5 (16.4) (58.8)%
NPAT 580.3 702.1 121.8 21.0%
NPAT margin 5.3% 5.2% (10)bp

EPS (basic) 176.6¢ 216.5c 39.9¢ 22.6%

FY17 Results 7 February 2018 12



Statement of financial position — assets st CIMIC

Current assets Current assets:
v" Cash and cash equivalents: Cash and cash equivalents
Cash and cash equivalents 1,576.5 1,813.8 237.3 15.1% was $1,814m at 31 December 2017, an increase of
Trade and other receivables 3,209.6 3,216.3 6.7 0.2%  15.1% or $237.3m, compared to 31 December 2016
v' Trade and other receivables: Includes amounts due
Current tax assets 28.0 29.0 1.0 3.6% from customers, sundry debtors, joint venture and other
receivables
Inventories: consumables and 213.0 e (2.2) (1.0)% v Inventories: consumables and development properties:
development properties ' ' ' ' Includes consumables and commercial & residential
assets
Assets held for sale 47.7 32.2 (15.5) (32.5)%
Total current assets 5,074.8 5,302.1 227.3 4.5%
Non-current assets Non-current assets:
v' Trade and other receivables: Includes non-current loan
Trade and other receivables 1,235.8 1,090.8 (145.0) (11.7)% receivables owed by HLG Contracting

v' Property, plant and equipment: Additions to property,

. . o

Inventories: development properties 166.9 167.6 0.7 0.4% olant and equipment during the period included

Investments accounted for using the investment in job-costed tunnelling machines for major

equity method 616.5 382.7 (233.8) (37.9)% road and rail projects, and capital expenditure on
equipment for mining projects

Other investments 135.4 169.2 33.8 250% Y Investment accounted for using the equity method:
Equity accounted investments include project related

Deferred tax assets 328.1 145.4 (182.7) (55.7)% associates and joint ventures, PPP projects, along with

the Group’s investments in HLG Contracting and Ventia

P t lant and i t . . . 7)Y
roperty, plant and equipmen 1,355.7 1,224.0 (131.7) (9.7)% v" Intangibles: Includes $922.5m of goodwiill
Intangibles 1,146.9 1,089.7 (57.2) (5.0)%
Total non-current assets 4,985.3 4,269.4 (715.9) (14.4)%
Total assets 10,060.1 9,571.5 (488.6) (4.9)%
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Statement of financial position — liabilities st CIMIC

Current and non-current liabilities:
v Trade and other payables: Includes amounts due to

Current liabilities

Trade and other payables 4,781.1 4,737.4 (43.7) (0.9)% customers, trade creditors and accruals, joint
venture payables, and other creditors

Current tax liabilities 126.6 40.4 (86.2) (68.1)% v  Provisions: Relates to wages and salaries, annual
leave, long service leave, retirement benefits and

Provisions 333.3 311.8 (21.5) (6.5)% deferred bonuses

V" Interest bearing liabilities: Current and non-current
interest bearing liabilities were $903.4m at

Total current liabilities 5,859.2 5,355.2 (504.0) (8.6)% 31 December 2017, a decrease of 22.6%, or
$263.8m, compared to 31 December 2016

Interest bearing liabilities 618.2 265.6 (352.6) (57.0)%

Non-current liabilities

Trade and other payables 287.0 152.0 (135.0) (47.0)%
Provisions 73.5 69.3 (4.2) (5.7)%
Interest bearing liabilities 549.0 637.8 88.8 16.2%
Total non-current liabilities 909.5 859.1 (50.4) (5.5)%
Total liabilities 6,768.7 6,214.3 (554.4) (8.2)%
Total equity 3,291.4 3,357.2 65.8 2.0%
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Statement of cash flows s: CIMIC

Cash flows from operating activities 1,201.4 1,523.4 322.0 26.8%
Interest, finance costs, taxes and dividends received (74.4) (161.0) (86.6) 116.4%
Net cash from operating activities 1,127.0 1,362.4 235.4 20.9%
Payments for intangibles (14.7) (14.2) 0.5 (3.4)%
Payments for property, plant and equipment (280.2) (424.1) (143.9) 51.4%
Proceeds from sale of property, plant and equipment 97.8 118.6 20.8 21.3%
Proceeds from sale of investments 180.8 46.9 (133.9) (74.1)%
Cash acquired on business combinations 244.4 = (244.4) -
Income tax paid on sale of investments (32.0) (59.0) (27.0) 84.4%
Payments for investments (325.1) (60.1) 265.0 (81.5)%
Loan to associates and joint ventures (152.7) (40.9) 111.8 (73.2)%
Net cash from investing activities (281.7) (432.8) (151.1) 53.6%
Share buy-back payments (425.9) = 425.9 -
Cash payments in relation to employee share plans (18.8) (8.6) 10.2 (54.3)%
Net proceeds/(repayments) of borrowings 0.3 (188.9) (189.2) -
Repayment of finance leases (276.9) (21.2) 255.7 (92.3)%
Dividends paid to non-controlling interests (12.6) - 12.6 -
Dividends paid to shareholders of the Company (320.5) (395.6) (75.1) 23.4%
Payments to acquire non-controlling interest (389.0) (29.3) 359.7 (92.5)%
Net cash from financing activities (1,443.4) (643.6) 799.8 (55.4)%
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HLG — FY17 overview performance

st CIMIC

Financial performance — HLG segment'’

($m)

Revenue 1,227.1 902.1
PBT 29.4 (48.0)
WIH 1,798.1 842.2

Balance Sheet & Investment (Sm) FY16 FY17

FY16 FY17

Carrying value of investment®® 366.5 245.6
Trade and other receivables from HLG 1,043.2 1,046.3
Total 1,409.7 1,291.9

Performance overview

HLG Contracting is a diversified international contractor in the Middle East.

Operating performance
v" Selective bidding approach
v" PBT loss as a result of the ongoing strategic review as well as project settlements

Strategic review ongoing backed by new management team

v" Diversification of client and geographic base through contract wins
v" Focus on resolving certain legacy issues and recovery of receivables
v Management of capital structure

v' Operational and business strategic review ongoing

Shareholding structure
v CIMIC’s shareholding remains unchanged at 45%

FY17 Results
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Selected project wins during 2H17

s CIMIC

MSJ COAL MINE

$300m, Thiess (September)

Contract extension of existing mining
operations until March 2021

GBU COAL MINE
$437m, Thiess (September)
Contract to deliver mining solution until 2024

DEEP TUNNEL SEWERAGE SYSTEM- STAGE 2
$470m, Leighton Asia (September)

Design and construction of 7.9km of sewer
tunnels and facilities

BANNERTON SOLAR PARK

$133m, UGL (October)

Design and build stage 1 of a 100MW facility
and 2 years of O&M

WEST GATE TUNNEL

$2.49bn, CPB Contractors (December)
Design and construct a 2.8km tunnel and
other associated road works

SANGATTA COAL MINE

$300m, Thiess (November)

Contract extension to expand mining
operations until December 2021

MTM O&M

$1,886m, UGL (September)

7-year extension to O&M contract to maintain
Melbourne's train network

HONG KONG AIRPORT

$273m, Leighton Asia (November)
Construct foundations and substructures at
Terminal 2

METRO TUNNEL SYSTEMS

$1.1bn, CPB Contractors (December)
($312m CPB share)

Design, install, commission train power
control systems and signalling

CHRISTCHURCH CONVENTION CENTRE
$219m, CPB Contractors (August)
Design and construct a convention and
exhibition centre

KIDSTON STAGE 2 SOLAR PARK
Preferred, UGL (December)

* Engineer, procure and construct a 270MW
s solar farm

BYERWEN COAL MINE

~$100m, Sedgman (December)
Engineering, procurement and construction
contracts for a new mine

MACKAY RING ROAD

$215m, CPB Contractors (August)
Construct Stage 1 of the 11.3km highway
including 13 bridges

BMA COAL MINES

$440m, Thiess (October)

Provide mining service at the Peak Downs and
Caval Ridge mines

JELLINBAH PLAINS COAL MINE
$189m, Thiess (September)

Contract extension of existing mining
operations until September 2020

CAPRICORNIA CORRECTIONAL CENTRE
$145m, CPB Contractors (September)
Design and construct new and upgraded
facilities

FY17 Results
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Group revenue by activity and market

s CIMIC

% BY ACTIVITY (FY17)

HLG 6%
Corporate 8%

Services
18%

Mining & mineral
processing 21%

% BY ACTIVITY (FY16)
HLG 9%

Corporate 13%

Services 2%

Mining & mineral
processing 22%

Construction 47%

Construction 54%

% BY MARKET (FY17)

International 27%

% BY MARKET (FY16)

International 36%

Domestic 73%

Domestic 64%
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Work in hand by activity and market st CIMIC

% BY ACTIVITY (DECEMBER 2017) % BY MARKET (DECEMBER 2017)

HLG 2%
Corporate 9%

_ International 27%
Services

19%

Construction 41%

Domestic 73%

Mining & mineral
processing 29%

% BY ACTIVITY (DECEMBER 2016) % BY MARKET (DECEMBER 2016)

HLG 5%

Corporate 13%

International 32%

Services
14%

Construction 38%

Domestic 68%

Mining & mineral
processing 30%
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Group market position %t CIMIC

* PACIFIC
partnerships
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CIMIC Group

s CIMIC

CONSTRUCTION

LEIGHTON

CONTRACTORS

CPB CONTRACTORS is

a leading international
construction contractor

with operations spanning
Australia, New Zealand, Asia,
India and Papua New Guinea.
CPB Contractors delivers
projects spanning all key
sectors of the construction
industry, including roads, rail,
tunnelling, defence, building
and resources infrastructure.

The company works with
clients across a range of
delivery models, including
public private partnerships

in conjunction with CIMIC
Group’s Pacific Partnerships,
design and construct,
construct only, construction
management, and in alliances
and joint ventures.

CPB Contractors combines
the design and construction
expertise and track record
formerly delivered by
Leighton Contractors and
Thiess in Australia and

New Zealand. It includes
the people and projects

of LEIGHTON ASIA, the
contractor behind some of

Asia’s most complex projects.

CIMIC Group Limited (ASX: CIM) is a world-leading infrastructure, mining, services and public private partnerships group. We have businesses in construction (CPB

Contractors and Leighton Asia), mining and mineral processing (Thiess and Sedgman), operation and maintenance services (UGL), public private partnerships (Pacific

Partnerships) and engineering (EIC Activities). Our mission is to generate sustainable shareholder returns by delivering innovative and competitive solutions for clients

and safe, fulfilling careers for our people. With a history since 1899, and more than 50,000 people in 20 countries, we strive to be known for our principles of Integrity,

Accountability, Innovation and Delivery, underpinned by Safety. CIMIC is a member of the S&P/ASX 100 index, the Dow Jones Sustainability Australia Index and FTSE4Good.

THIESS

THIESS is the world's largest
mining services provider.
The team offers the widest
range of in-house surface
and underground mining
capabilities across Australia,
Botswana, Canada, Chile,
Indonesia, and Mongolia.
Thiess' expertise spans most
of the world's commodities
including metallurgical

and thermal coal, copper,
diamonds, gold, iron ore,
lignite, nickel and oil sands.

From fully-resourced, end-
to-end solutions, to targeted
services, to supporting
clients’ in-house teams, the
focus is on flexibility that
delivers value for our clients.
The team understands how
to optimise resources over
the mining lifecycle and how
to manage market changes
and evolving requirements,
tailoring Thiess’ services to
optimise the mining value
chain unique to each mine,

MINERAL PROCESSING

SEDGMAN

SEDGMAN is a market
leader in the design,
construction and operation
of mineral processing plants
and associated minesite
infrastructure. With a track
record in successful project
and operation delivery,
Sedgman is focused on
realising value for clients
through excellence in
engineering and innovative
solutions.

From pre-feasibility and
commissioning through to
operations, Sedgman has
completed close to 200
processing and materials
handling projects in diverse
and remote locations
globally. Sedgman has

a balanced commodity
portfolio across base and
precious metals, industrial
minerals, coal and iron ore, as
well as associated minesite
infrastructure.

SERVICES

Y UGL

UGL is a diversified services
company delivering critical
assets and essential services
that sustain and enhance the

environment in which we live.

UGL delivers comprehensive
engineering, operations

and maintenance services
to the rail, transportation,
technology, energy,
resources, WBtEI’. renewabies
and defence sectors.

UGL'’s capabilities extend
across a broad range of
services and whole-of-life
solutions, utilising world-
leading, sustainable and
innovative technologies to
deliver great outcomes for
our clients across diverse
industry sectors.

UGL'’s skilled workforce,
project delivery expertise

in asset management,
operations and maintenance,
design and construction,
project management
capability, and end-to-end
engineering is backed by a
continuous focus on safety,

innovation and improvement.

PUBLIC PRIVATE
PARTNERSHIPS

* PACIFIC

partnerships

PACIFIC PARTNERSHIPS
develops, invests in and
manages infrastructure
concession assets, leveraging
CIMIC Group'’s financial
strength and Operating
Company capabilities.
Pacific Partnerships offers
clients seamless value for
money solutions for the
finance, design, construction,
operations and maintenance
of key infrastructure under
public private partnership
(PPP) and build own operate
transfer (BOOT) structures.

CIMIC has been responsible
for the delivery of more than
20 PPPs with a value of over
$32 billion.

EIC &P

ACTIVITIES

Q LEIGHTON
PROPERTIES

Devine

GROUP

EIC ACTIVITIES is CIMIC
Group’s engineering and
technical services business.

Its engineering and risk
mitigation expertise provides
a competitive advantage

for winning and delivering
profitable projects that also
generate value for clients.

59.1%

ventlav

46.9%

Leading innovation, EIC
Activities provides all
Operating Companies
with access to the Group's
collective experience,
technical capabilities and
leading edge technology
applications.

e it
Cillgld ol
CoRTRACTING

HLC

45.0%

EIC Activities brings
engineering experts,
technical solutions, lean
practices and global industry
developments - equipping
tender and project teams
with more levers to innovate,
mitigate risk, add value and
drive performance.
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Australian construction outlook — market opportunities st CIMIC

Major Transport Infrastructure Projects - Australia $1b7n
I | I |
| | Value of Work Done by Year TSRS Albion|Park Rail Bypass 16
(Years Ended June) Gold Copst
Light Rail 15

- 14
Canberr
Light F\{i 13

12
11

Gold Cagast
Light Rail

N\

Rio Tinto%
Q,

=
o

i3
BHP Billiton "4,
PilbaraRail *

Fortescue
Pilbara Rail Moreton
Bay,Rail

W)
roY v

WestConnex

. - OC\‘
Eppmg-Chafswood Rai : D

/o)
Y 3 \b -
i uink Br1S w80 M€ wev
ort 5 \:“\\4 N\5 Up
-\“5\) N')' 2 gfqde
? e S -
sway Bruce Highway

EastlLink res
Hunter EXP Upgrading

Pacific Highway Upgrading

O B N W » 0Ol O N 00 ©

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Macromonitor — Australian Construction Outlook Overview, November 2017
FY17 Results 7 February 2018 22




F/X rates st CIMIC

End of the period
AUD/USD 0.72 0.78 0.06 8.3%
AUD/EUR 0.68 0.65 (0.03)

(4.4)%

Period average

AUD/USD 0.74 0.76

0.02 2.7%
AUD/EUR

0.67 0.68 0.01 1.5%
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i CIMIC

1Revenue excludes revenue from joint ventures and associates of $2,681.2m (2016: $2,680.9m)

2Margins are calculated on revenue which excludes revenue from joint ventures and associates

3Cash flows from operating activities before interest, finance costs, taxes and dividends received

“Free operating cash flow is defined as net cash from operating activities less net capital expenditure for property, plant and equipment

SWIH includes CIMIC’s share of work in hand from joint ventures and associates

5New work includes new contracts and contract extensions and variations including the impact of foreign exchange rate movements

’Gross capital expenditure is payments for property, plant and equipment

8Gross capital proceeds are proceeds received from the sale of property, plant and equipment

°Net contract debtors represents the net of amounts due from customers and amounts due to customers. The Group’s 2016 annual financial statements included provisional fair values for assets
and liabilities acquired in the business combination. Accounting for the business combination has been completed in June 2017, and the 31 December 2016 and 31 March 2017 net contract debtors
comparative information was adjusted retrospectively to increase the fair value of trade and other payables at the acquisition date by $60m

10Relates to the $2.9bn of working capital facilities of which $2.5bn is undrawn at 31 December 2017 and bank bonding commitment fees

INet finance costs include interest income and finance costs

12Total interest bearing liabilities

BCorporate work in hand includes work in hand mainly from Commercial and residential and CIMIC’s share on investments such as Ventia. From June 2017, Commercial and residential segment is
included within the Corporate segment (FY16: $724.2m). December 2017 work in hand excludes CIMIC’s share of Macmahon Holdings Limited work in hand due to divestment on 6 July 2017
142016 comparatives have been restated to include the results of the Commercial and residential segment within the Corporate segment results

15$5,109.0m relates to UGL’s work in hand at acquisition date, 24 November 2016; ($260.9m) relates to Macmahon divestment work in hand at divestment date, 6 July 2017

16Amounts have been restated at December 2016 due to the finalisation of the purchase price allocation on the UGL acquisition

17Per HLG segment which includes CIMIC’s 45% equity accounted share of HLG Contracting

8Including FX effects

Definitions

v/ 1Q17,2Q17,3Q17 & 4Q17 — Three months to March 2017, June 2017, September 2017 and
December 2017 respectively

1Q16, 2Q16, 3Q16 & 4Q16 — Three months to March 2016, June 2016, September 2016 and
December 2016 respectively

bn — Billion

bp — Basis points

D&A — Depreciation and amortisation

EBIT — Earnings before net finance costs and tax

EBITDA — Earnings before net finance costs, tax, depreciation and amortisation

EPS — Earnings per share (basic)

FY — Full year from January to December

HY — Half year from January to June

LTM — Last 12 months

KPC — Kaltim Prima Coal

m — Million

MAH — Macmahon Holdings Limited
MTM — Metro Trains Melbourne
NPAT — Net profit after tax

NXT — Nextgen Group Holdings Pty Ltd
PBT — Profit before tax

PPP — Public Private Partnership
QOQ — Quarter on Quarter

WIH — Work in hand

YOY —Year on year

<
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Disclaimer st CIMIC

This presentation and any oral presentation accompanying it:

is not an offer, invitation, inducement or recommendation to purchase or subscribe for any securities in CIMIC Group Limited (“CIMIC”) or to retain any securities currently held;

is for information purposes only, is in summary form and does not purport to be complete — the Financial Report within the Annual Report provides full statutory disclosures and details of the
CIMIC financial position;

is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor,
potential investor or any other person. Such persons should consider seeking independent financial advice depending on their specific investment objectives, financial situation or needs when
deciding if an investment is appropriate or varying any investment; and

contain forward looking statements. These statements reflect the current views, expectations and assumptions of the board of directors of CIMIC (“Board”) and are based on information
currently available to the Board. Such statements involve risks and uncertainties and do not guarantee future results, performance or events. Any forward looking statements have been
prepared on the basis of a number of assumptions which may prove to be incorrect or involve known and unknown risks, uncertainties and other factors, many of which are beyond the control
of CIMIC, which may cause actual results, performance or achievements to differ materially from those expressed or implied in such statements. There can be no assurance that actual
outcomes will not differ materially from these statements. Any forward looking statement reflects views held only as at the date of this presentation. Subject to any continuing obligations
under applicable law or any relevant stock exchange listing rules, CIMIC does not undertake, nor is it under any obligation, to publicly update or revise any of the forward looking statements or
change in events, conditions or circumstances on which any such statement is based.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation and
any oral presentation accompanying it. To the maximum extent permitted by law, CIMIC and its related bodies corporate, and their respective directors, officers, employees, agents and advisers,
will not be liable (including, without limitation, any liability arising from fault or negligence) for any loss, damage, claim, demand, cost and expense of whatever nature arising in any way out of or in
connection with this presentation and any oral presentation accompanying it, including any error or omission therefrom, or otherwise arising in connection with any reliance by any person on any
part of this presentation and any oral presentation accompanying it.

FY17 Results

7 February 2018 25



