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Murata Manufacturing Co., Ltd. (the “Company”) is writing to you because you hold ordinary shares 

of the Company (the “Shares”) through The Central Depository (Pte) Limited (“CDP”) which are 

secondary listed on the Main Board of the Singapore Exchange Securities Trading Limited (the “SGX-

ST”). The Company has decided to seek a voluntary delisting (the “Delisting”) of the Shares from its 

secondary listing on the Main Board of the SGX-ST, which is expected to occur on 19 November 

2025 (Wed) (the “Delisting Date”), after which the Shares will only be traded on the Prime Market of 

the Tokyo Stock Exchange, Inc. (the “TSE”) and you will no longer be able to trade your Shares on the 

SGX-ST. The Delisting will not affect the Company’s primary listing on the Prime Market of the TSE. 

The reasons for the Delisting have been set out in the accompanying letter and are reiterated in section 

2 of this booklet. 

 

You should note that in order to trade your Shares on the TSE, your Shares must be transferred to securities 

accounts opened with a broker which is, or which in turn holds an account with, a participant of the Japan 

Securities Depository Center, Inc. (“JASDEC”) (which includes any securities brokers from a member firm of 

the TSE duly authorised to buy or sell stocks listed on the TSE (“Relevant Broker”)).1 

 

You can choose any of the options below, which best suits your personal circumstances, to either 

maintain an exposure to the Company by holding the Shares traded on the TSE or realise cash for your 

holdings2: 

 

1. Elect to open a trading account with a Relevant Broker designated by the Company 

(“Designated Broker”) and arrange for your Shares to be transferred (“Designated Broker 

Transfer”) from your individual holdings in CDP and deposited into the Designated Broker’s 

omnibus account with its custodian agent during the Share Transfer Period (as defined below). To 

do so, you will need to physically attend the office of the Designated Broker (details of which 

can be found in section 5 of this booklet) and duly complete and execute the relevant forms 

and provide the relevant supporting documents that the Designated Broker will require from 

you to effect the Designated Broker Transfer. You must attend the office of the Designated 

Broker and complete and execute the relevant forms, which will be made available at the office 

of the Designated Broker, at any time from the date of this booklet to 5.30 p.m. (Singapore 

time) on 1 October 2025 (Wed) (the “Account Opening Period”). In this regard, the Company 

intends to appoint UOB Kay Hian Pte. Ltd. (“UOBKH”) as the Designated Broker. The 

Company will bear all costs in relation to a Designated Broker Transfer,  including all applicable 

fees / expenses (if any) imposed by your depository agent (if applicable) for the transfer of your 

Shares to the Designated Broker’s omnibus account with its custodian agent.  However, please 

note that there will be safekeeping fees of SGD2 + GST (applicable for GST a/cs) per 

counter/month billed on a quarterly basis and the Company does not cover the safekeeping fees 

(see the details in paragraph 4.4).  

 

2. Transfer your Shares from your individual holdings in CDP to your designated securities 

account held with a Relevant Broker (other than the Designated Broker)  at any time from the 

date of this booklet to 5.00 p.m. (Singapore time) on 15 October 2025 (Wed) (the “Share 

 
1  For the avoidance of doubt, the Company (being incorporated in Japan and having its share register in Japan) does not 

maintain any share register (including any branch register) in Singapore. Accordingly, as your Shares are already 

registered on the share register in Japan, you are not required to take any steps to apply for changes to the share register. 

However, in order to trade your Shares on the TSE, your Shares must be transferred to securities accounts opened with 

a broker which is, or which in turn holds an account with, a participant of JASDEC. 
2  You should note that the options are intended to apply generally to all Shareholders and if you wish to trade 

your Shares on the TSE, depending on your personal circumstances, you may not be able to fully avail 

yourself of your preferred option to effect the foregoing. 
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Transfer Period”). The Company will bear all applicable fees / expenses imposed by CDP and 

your depository agent (if applicable) in relation to the transfer of your Shares from CDP to your 

designated securities accounts opened with a Relevant Broker (other than the Designated 

Broker), but for the avoidance of doubt, if such Relevant Broker imposes any other fees / 

expenses (whether in respect of account opening or otherwise), these will be borne by the  CDP 

Depositor (and not the Company).  

 

3. Do nothing3, in which case your Shares will be automatically transferred from CDP to separate 

provisional securities accounts in the name of the Company (the “Provisional Accounts”) held 

with a Japanese broker after the Delisting Date. The Company will bear the costs in relation to 

the transfer of your Shares from CDP to the Provisional Accounts including all applicable fees 

/ expenses imposed by your depository agent (if applicable). However, you will have to make 

your own arrangements to transfer such Shares from the relevant Provisional Account into a 

securities account held with a Relevant Broker if you wish to sell or trade your Shares on the 

TSE, and the Company will not bear any fees, charges or expenses which may be charged by 

such Relevant Broker in connection with the transfer of such Shares.   

 

4. Sell your Shares on the SGX-ST in the usual manner up to 6 November 2025 (Thurs), being the 

last day for trading of the Shares on the SGX-ST. 

 

Each of the above options is explained in detail in section 4 of this booklet. If you are in any doubt as 

to the course of action you should take, you should consult your stockbroker, bank manager, solicitor, 

accountant or other professional adviser immediately. In addition, you are advised to consult your own 

tax advisers as to the tax consequences for yourself of selecting any particular option.  

The following table sets out the indicative timetable for the Delisting. 

 

Indicative Date Event 

30 July 2025 (Wed) Opening date of the Share Transfer Period 

1 October 2025 (Wed), 5.30 p.m. 

(Singapore time) 

Last day for CDP Depositors to open a trading account with the 

Designated Broker and/or submit all relevant documents that the 

Designated Broker will require to effect the Designated Broker 

Transfer (if applicable) 

15 October 2025 (Wed), 5.00 p.m. 

(Singapore time) 

Closing date of the Share Transfer Period4 

6 November 2025 (Thurs) Last day for trading of the Shares on the SGX-ST 

7 November 2025 (Fri), 9 a.m. 

(Singapore time) 

Date of suspension of trading of the Shares on the SGX-ST 

19 November 2025 (Wed) Date of delisting of the Shares from the SGX-ST 

 

Further information about the Delisting and trading of the Shares on the TSE are set out in sections 1 

and 6 of this booklet respectively.  

 
3  If you do not take any action during the Share Transfer Period and have Shares held with CDP as at the 

Delisting   Date, you will be treated as having ‘done nothing’ and will have your Shares automatically 

transferred from CDP to the Provisional Accounts. 
4  For the avoidance of doubt, this is the last day to, in relation to Option 1(A) and Option 1(B) described in 

section 4 of this booklet, submit the Request for Cross-Border Securities Transfer (Others) form to CDP. 
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1. DELISTING 

 

1.1 The Delisting is expected to occur on 19 November 2025 (Wed), and trading in the 

Shares on the SGX-ST is expected to be suspended at 9.00 a.m. (Singapore time) on 7 

November 2025 (Fri). This means that you will not be able to trade your Shares on the 

SGX-ST from 7 November 2025 (Fri). 

 

1.2 Notwithstanding the above, the Shares will continue to be listed on the TSE and trading 

on the TSE will continue during and after the Delisting process (commencing from 

and including the date of this booklet up to the Delisting Date on 19 November 2025 

(Wed)). 

 

1.3 Given that the Company is only required to comply with the requirements set out in 

Rules 2174 and 7515 of the listing manual of the SGX-ST (the “Listing Manual”) by 

virtue of its secondary listing on the SGX-ST, the Delisting will not materially affect 

the disclosure or compliance obligations of the Company, although the relevant 

disclosures following the Delisting will be made on the Company’s disclosure 

platform on the TSE and not the SGX-ST. 

 

1.4 Following the Company’s removal from the Official List of the Main Board of the 

SGX-ST on the Delisting Date: 

 

(i) the Company will continue to be subject to the relevant corporate and 

securities laws of Japan, including the Securities Listing Regulations of the 

TSE; 

 

(ii) the Company will no longer be subject to Rules 2174 and 7515 of the Listing 

Manual; and 

 

(iii) copies of the Company’s regulatory reports, announcements, circulars, notices and 

other relevant corporate information will continue to be made available on the TSE’s 

disclosure platform at https://www.jpx.co.jp/. 

 

2. REASONS FOR DELISTING 

 

2.1 After careful consideration, the board of directors of the Company (the “Board”) is of 

the view that the Delisting is in the interests of the Company and its Shareholders as a 

whole for the following reasons: 

 

(i) The trading volume of the Shares on the SGX-ST has been generally thin. The 

trading volume of the Shares on the TSE significantly exceeds the Company’s 

trading volume on the SGX-ST.   

 

(ii) By virtue of having a secondary listing on the SGX-ST, the Company is 

https://www.jpx.co.jp/
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required to comply with the requirements set out in Rules 217 5 and 7516 of the 

Listing Manual (including such other listing requirements that the SGX-ST 

may impose from time to time) in addition to the Securities Listing Regulations 

of the TSE. The Board believes that the Delisting will eliminate the additional 

administrative overhead and costs of compliance associated with such SGX-

ST requirements and allow the Company to streamline its compliance 

obligations, reduce its legal and compliance costs, and focus its resources on 

its business operations. 

 

(iii) The Company has not carried out any fund-raising activities in Singapore since 

the secondary listing of its Shares on the Main Board of the SGX-ST. The 

Company believes that its primary listing on the TSE is sufficient to meet its 

future debt and equity fund raising requirements to meet its operations needs 

and future development. 

 

3. INDICATIVE DATES FOR THE DELISTING PROCESS 

 

 The table below sets out the indicative timetable for the Delisting. 

 

Indicative Date Event 

30 July 2025 (Wed) Opening date of the Share Transfer Period 

1 October 2025 (Wed), 5.30 p.m. 

(Singapore time) 

Last day for CDP Depositors to open a trading account 

with the Designated Broker and/or submit all relevant 

documents that the Designated Broker will require to 

effect the Designated Broker Transfer (if applicable) 

15 October 2025 (Wed), 5.00 p.m. 

(Singapore time) 

Closing date of the Share Transfer Period7 

6 November 2025 (Thurs) Last day for trading of the Shares on the SGX-ST 

7 November 2025 (Fri), 9 a.m. 

(Singapore time) 

Date of suspension of trading of the Shares on the SGX-ST 

19 November 2025 (Wed) Date of delisting of the Shares from the SGX-ST 

 

For background, as the Company has a primary listing on the TSE and a secondary listing on the SGX-ST, 

save for Rules 217 and 751 of the Listing Manual, the Company is not required to comply with any other 

continuing listing obligations of the Listing Manual.  

 

 
5  Rule 217 of the Listing Manual provides (amongst other things) that the Company, which has a secondary 

listing on the SGX-ST, need not comply with the listing rules under the Listing Manual provided that it 

undertakes to (i) release all information and documents in English to the SGX-ST at the same time as these 

documents are released to the TSE, (ii) inform the SGX-ST of any issue of additional securities in a class 

already listed on the SGX-ST and the decision of the TSE and (iii) comply with such other listing rules as 

may be applied by the SGX-ST from time to time (whether before or after listing). 
6  Rule 751 of the Listing Manual provides that the Company, which has a secondary listing on the SGX-ST, 

must, on a continuing basis, (i) maintain its primary listing on the TSE, (ii) be subject to all applicable listing 

rules of the TSE (unless waiver has been obtained for any non-compliance) and (iii) provide an annual 

certification that it has complied with the applicable continuing listing obligations in the Listing Manual. 
7  For the avoidance of doubt, this is the last day to, in relation to Option 1(A) and Option 1(B) described in 

section 4 of this booklet, submit the Request for Cross-Border Securities Transfer (Others) form to CDP. 
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Accordingly, Rules 1307 and 1309 of the Listing Manual are not applicable to the Delisting and therefore 

(i) no general meeting of the Company will need to be convened to obtain the approval of the Shareholders 

for the Delisting, and (ii) no exit alternative will need to be offered to the Shareholders in connection with 

the Delisting. 
 

4. OPTIONS FOR SHAREHOLDERS IN CONNECTION WITH THE DELISTING 

 

4.1 The following sets out in detail each option available to you, as holder of the Shares, as a 

result of the Delisting. 

 

Option 1: Shareholders who wish to trade the Shares on the TSE prior to the Delisting Date8 may take 

action during the Share Transfer Period to transfer the Shares from CDP to their securities accounts 

opened with a broker which is, or which in turn holds an account with, a Relevant Broker 

 

4.2 If you wish to trade your Shares on the TSE prior to the Delisting Date, you may take 

action during the Share Transfer Period to transfer your Shares from CDP into your 

designated securities account opened with a broker which is, or which in turn holds an 

account with, a Relevant Broker (including the Designated Broker should you elect to 

do so). 

 

Option 1(A): Take action during the Share Transfer Period to open a trading account with the 

Designated Broker and arrange to transfer Shares to into the Designated Broker’s omnibus account with 

its custodian agent (Designated Broker Transfer) 

 

4.3 You should note that if you have elected to open a trading account with the Designated 

Broker and for your Shares to be transferred into the Designated Broker’s omnibus account 

with its custodian agent, you are required to physically attend the office of the Designated 

Broker by 5.30 p.m. (Singapore time) on 1 October 2025 (Wed), bringing along your CDP 

statement and the National Registration Identity Card or passport to the office of the 

Designated Broker. The Designated Broker will be able to assist you to, among other things: 

(i) open a trading account to trade Shares on the TSE (if you do not currently have a trading 

account with the Designated Broker and/or may be unsure as to how to open such trading 

account), and (ii) duly complete and execute all relevant forms, which will be made 

available at the office of the Designated Broker, and submit such forms to the relevant 

persons to effect the transfer of Shares from CDP into the Designated Broker’s omnibus 

account with its custodian agent. 

 

For your information, the Designated Broker will assist you with (among other things) duly 

completing and executing the Request for Cross-Border Securities Transfer (Others) form and 

 
8  You should note that Option 1(A) or Option 1(B) may allow you to trade your Shares prior to the Delisting 

if your Shares are deposited prior to the Delisting Date into the Designated Broker’s omnibus account with 

its custodian agent or your securities account held with a Relevant Broker, as the case may be. If you wish to 

effect the foregoing prior to the Delisting Date, please be advised to take into account the estimated time required 

for Options 1(A) and 1(B) and take the necessary actions promptly, in advance of the stipulated time period. 

Please note that Shareholders who approach the Relevant Brokers (including Designated Brokers) for assistance  

with  opening  of  trading accounts and/or other relevant procedures in connection with Option 1(A)  or  Option 

1(B) towards the  end  of  the Account Opening Period may only have their Shares credited into the Designated 

Broker’s omnibus account with its custodian agent or their securities account held with a Relevant Broker  

after the Delisting Date  and  in  such  event, will not be able to trade their Shares on the TSE prior to the 

Delisting. 
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submit the same on your behalf to CDP. Please note that the foregoing applies if you hold your 

Shares via a direct securities account with CDP. In the event that you hold your Shares (directly 

or indirectly) through an account with a depository agent, you will need to contact (directly or 

through your custodian bank) such depository agent which will then make the necessary 

arrangements to transfer your Shares from CDP into the Designated Broker’s omnibus account 

with its custodian agent 

 

You should note that if (i) you are not in Singapore and/or are unable to physically attend the 

office of the Designated Broker to effect the foregoing, and/or (ii) the Designated Broker is 

unable to assist with opening a trading account with you on account of legal restrictions or 

the Designated Broker’s firm policy or the fact that there is an intended change in beneficial 

ownership in the Shares, you will have to rely on Option 1(B) below and make your own 

arrangements to deposit your Shares into your designated securities account opened with 

a Relevant Broker if you wish to sell or trade your Shares on the TSE. 

 

4.4 You should note that you will not be able to sell or trade your Shares on the SGX-ST from 

the time the Designated Broker assists you to effect the Designated Broker Transfer 

(Option 1(A)) as described in paragraph 4.3 above. Such Shares are available for trading 

on the TSE after the Designated Broker has assisted to withdraw your shares from CDP and 

deposited your Shares into the Designated Broker’s omnibus account with its custodian 

agent pursuant to paragraph 4.3 above, which is expected to take approximately 5 business 

days from the time of submission of the Request for Cross-Border Securities Transfer 

(Others) form to CDP by the Designated Broker on your behalf during the Share Transfer 

Period.  

 

 For the avoidance of doubt, the Company will bear all costs in relation to a Designated 

Broker Transfer, including the fees (if any) that may be charged by your depository agent 

(if applicable) for the transfer of your Shares to the Designated Broker’s omnibus account 

with its custodian agent.  

 

 For completeness, please note that if you elect to open a trading account with the 

Designated Broker and for your Shares to be transferred into the Designated Broker’s 

omnibus account with its custodian agent, after your trading account is opened, there will 

be safekeeping fees of SGD2 + GST (applicable for GST a/cs) per counter/month billed 

on a quarterly basis (subject to possible waiver by the Designated Broker if certain criteria 

are met within the quarter). Such safekeeping fees will be billed to you directly by the 

Designated Broker and the Company does not cover the safekeeping fees.  

 

4.5 For your information, the Designated Broker is UOB Kay Hian Pte. Ltd.. Please see section 

5 of this booklet for further information on the office address and contact details of the 

Designated Broker. You are advised to contact the Designated Broker (using the contact details 

set out in section 5 of this booklet) to make appointment before physically attending the office 

of the Designated Broker. 

 

Option 1(B): Take action during the Share Transfer Period to transfer Shares to your designated 

securities account opened with a Relevant Broker (other than the Designated Broker)  

 

4.6 In order to transfer your Shares from CDP into your designated securities account opened 

with a Relevant Broker (other than the Designated Broker) for the purposes of trading on 

the TSE: 
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4.6.1 You must duly complete and execute (as “Account Holder”) the Request for Cross-

Border Securities Transfer (Others) form, and submit or instruct the Relevant 

Broker to submit the same on your behalf to CDP.  

 

 Please note that the foregoing applies if you hold your Shares via a direct securities account 

with CDP. In the event that you hold your Shares (directly or indirectly) through an account 

with a depository agent, you will need to contact (directly or through your custodian bank) 

such depository agent which will then make the necessary arrangements to transfer your 

Shares from CDP into your designated securities account opened with the Relevant Broker.  

 

4.6.2 You should note that if you have elected to appoint a Relevant Broker (other than the 

Designated Broker), depending on the choice of your Relevant Broker, such Relevant 

Broker may or may not be able to fully assist you to effect paragraph 4.6.1 above, and you 

are encouraged to check with such Relevant Broker on the procedures in connection with 

the foregoing that such Relevant Broker is able to render assistance on.  

 

4.6.3  The Company will bear all applicable fees / expenses imposed by CDP and your depository 

agent (if applicable) in relation to the transfer of your Shares from CDP to your designated 

securities accounts opened with a Relevant Broker (other than the Designated Broker), 

but for the avoidance of doubt, if such Relevant Broker imposes any other fees / expenses 

(whether in respect of account opening or otherwise, for example, any fees to deposit your 

Shares into your designated securities account opened with the Relevant Broker and/or any 

on-going safekeeping fees or charges to hold your Shares in such account), these will be 

borne by the CDP Depositor (and not the Company).  

 

4.7 You should note that you will not be able to sell or trade your Shares on the SGX-ST 

from the time you or your Relevant Broker (other than the Designated Broker), as the 

case may be, take action to effect Option 1(B) as described in paragraph 4.6 above. Such 

Shares are available for trading on the TSE after such Shares are deposited into your 

designated securities account opened with such Relevant Broker . In this regard, you 

should note that (i) the paragraph 4.6 above is expected to take approximately 5 

business days to complete from the time of submission of the Request for Cross-Border 

Securities Transfer (Others) form to CDP by you or such Relevant Broker on your behalf 

(as the case may be) during the Share Transfer Period. 

 

Charges in connection with the transfer of Shares under Options 1(A) and 1(B)  

 

4.8 The charges involved in connection with the transfer of Shares under Options 1(A) and 

1(B) include charges imposed by CDP, as follows: 

 

4.8.1 CDP charges a fee of S$10.90 (inclusive of GST) for each withdrawal request 

together with out-of-pocket correspondent bank charges of S$27.25 (inclusive of 

GST). 

 

 The Company will bear the costs stated above in this paragraph 4.8.1, which are similarly 

applicable to both Options 1(A) and 1(B) (as well as to Option 2). 

 

4.8.2 In respect of those CDP Depositors who wish to effect a Designated Broker 

Transfer within the Share Transfer Period, while an upfront fixed fee will be 
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payable by the Company to UOBKH in respect of its provision of services as 

Designated Broker and applicable foreign agent transfer fees will be payable by 

the Company to UOBKH, UOBKH has confirmed that it will not impose any 

account opening fees on CDP Depositors for opening of such trading accounts.  

 

4.8.3 For CDP Depositors who wish to transfer their Shares to their designated securities 

accounts opened with a Relevant Broker within the Share Transfer Period (but for 

the avoidance of doubt, do not wish to use the services of UOBKH as Designated 

Broker), the Company will be bear all applicable fees / expenses imposed by CDP 

(as described paragraph 4.8.1 above). However, if such Relevant Broker imposes 

any other fees / expenses (whether in respect of account opening or otherwise), 

these will be borne by the CDP Depositor (and not the Company). 

 

4.8.4 As the Company does not maintain any share register in Singapore, no Singapore 

stamp duty issues should arise in connection with the transfer of Shares under 

Options 1(A) and 1(B). No stamp duty is payable by CDP Depositors to the 

authorities in Japan in connection with the transfer. 

 

4.9 For the avoidance of doubt, (i) CDP Depositors who do not request for a Designated Broker 

Transfer within the Share Transfer Period, and / or (ii) CDP Depositors for whom the 

Designated Broker is unable to assist with opening a trading account on account of legal 

restrictions or the Designated Broker’s firm policy or the fact that that there is an intended 

change of beneficial ownership in the Shares, as the case may be, will have to make their 

own arrangements to transfer such Shares into a securities account held with a Relevant 

Broker if they wish to sell or trade their Shares on the TSE, and the Company will not bear 

any fees / charges / expenses which may be charged by such Relevant Broker in connection 

with the transfer of such Shares. 

 

4.10 You should check with such Relevant Broker on any requirement to complete any additional 

forms as well as any handling and/or custodian fees in connection with the foregoing. In 

addition, you are responsible for ensuring that your Shares are transferred into your 

designated securities account opened with a Relevant Broker in time. Please see section 6 of 

this booklet for more information relating to settlement of trades on the TSE. 

 

Option 2: Shareholders who do not take any action during the Share Transfer Period will have their 

Shares automatically transferred from CDP to the Provisional Accounts after the Delisting Date 

 

4.11 If you do not take any action during the Share Transfer Period and have Shares held with 

CDP as at the Delisting Date (the ”Remaining Depositors”), you will have your Shares 

automatically transferred from CDP to the Provisional Accounts after the Delisting 

Date. The Company intends to open and hold the Provisional Accounts with Nomura 

Securities Co., Ltd. (“Nomura”). Your Shares will be held in scripless form in the 

Provisional Accounts.9  

 

4.12 Each Provisional Account will be a segregated securities account established by the Company for 

 
9  All Japanese listed companies, including the Company, are unable to issue physical certificates with respect to the listed 

shares and all transfers of listed shares of Japanese listed companies must be made through the JASDEC book-entry 

settlement system. Accordingly, persons holding the Shares in a securities account with CDP will not be able to withdraw 

the number of Shares they own from either the JASDEC or CDP book-entry settlement system in the form of physical 

share certificates.  
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the sole purpose of holding the Shares of a Remaining Depositor, and will not be commingled with 

other shares or assets of the Company or the other Remaining Depositors. In particular, each 

Provisional Account will be separate from (and given a name which clearly distinguishes it from) 

(A) the existing securities account of the Company which holds treasury shares of the Company, 

and (B) the Provisional Accounts in respect of other Remaining Depositors. In this regard, each one 

of the Provisional Accounts will be named in the way which allows the Company to readily identify 

to which Remaining Depositor the Shares in such Provisional Account belongs (for example, each 

Provisional Account may be named as “Murata [XX] delisting account”, with the relevant 

Remaining Depositor’s name inserted at [XX]”).   

 

4.13 While Shares are held in the Provisional Accounts:  

 

(i) the exercise of voting rights in respect of such Shares will be suspended; and 

 

(ii) dividends (if any) paid on such Shares will be pooled in a separate account in the name of the 

Company (the “Cash Account”) and will not be commingled with other cash or assets of the 

Company. 

 

4.14 The Company will bear the costs in relation to the transfer of the Shares of Remaining 

Depositors from CDP into the Provisional Accounts including all applicable fees / expenses 

imposed by your depository agent (if applicable). However, you will have to make your 

own arrangements to transfer your Shares from the relevant Provisional Account into a 

securities account held with a Relevant Broker if you wish to sell or trade your Shares on 

the TSE, and while Nomura will not charge any fees or expenses in connection with the 

withdrawal of your Shares from the relevant Provisional Account, the Company will not 

bear fees, charges or expenses (if any) which may be charged by such Relevant Broker in 

connection with the transfer of such Shares.   

 

In this regard, please note that you can elect to open a trading account with the Designated 

Broker and for your Shares to be transferred from the Provisional Accounts into the 

Designated Broker’s omnibus account with its custodian agent. In this case, there will be 

safekeeping fees of SGD2 + GST (applicable for GST a/cs) per counter/month billed on a 

quarterly basis (subject to possible waiver by the Designated Broker if certain criteria are 

met within the quarter). Such safekeeping fees will be billed to you directly by the 

Designated Broker and the Company does not cover the safekeeping fees. For the 

avoidance of doubt, you may alternatively transfer your Shares from the relevant 

Provisional Account to your designated securities account held with a Relevant Broker 

(other than the Designated Broker). 

 

Please note that you are responsible for ensuring that your Shares are credited so into your 

securities account in time for settlement of your trades on the TSE. Please see section 6 of 

this booklet for more information relating to settlement of trades on the TSE. 

 

4.15 As and when a Remaining Depositor designates a relevant securities account with a 

Relevant Broker (which may, but need not be, the Designated Broker), the Company will, 

upon being provided with satisfactory evidence of such Remaining Depositor’s identity 

and shareholding (as set out in paragraph 4.16), instruct the release of the Shares of such 

Remaining Depositor from the relevant Provisional Account and arrange for such Shares 

to be credited in scripless form to the securities account so designated by such Remaining 

Depositor. Any dividends previously pooled in the Cash Account will also be paid on a pro 
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rata basis to (or to the instruction of) such Remaining Depositor at that time. 

 

4.16 In order to transfer Shares from the relevant Provisional Account to your securities account 

with a Relevant Broker (which may, but need not be, the Designated Broker), you must 

provide the Company with the (i) mandatory identification documents and (ii) (as voluntary 

material) supplementary documents to verify your identity and shareholding as requested 

by the Company10:  

 

The examples of the (i) and (ii) above are as follows: 

(i)  Passport, NRIC (National Registration Identity Card), driver's license with a photo of 

your face and address, etc. 

(ii)  Bank or credit card statement, Utility receipts (gas, electricity, telephone),  

Tax documents, Motor vehicle registration or motor vehicle tax,  

Employment Letter (Singapore only), Documents issued by other financial institutions 

and government agencies, etc. 

 

The documents referred to in sub-paragraphs (i) and (ii) above are required to be issued by a 

foreign government, or an international organization approved by the Japanese government 

(before the expiration date thereof or within six months from the date of issuance).  

   

4.17 The Company intends to maintain a register (“Register of Remaining Depositors”) setting out the 

names and (where available) passport / other identification details of, and number of Shares (and 

corresponding amount of accrued dividends, if any) to be attributed to, each Remaining Depositor 

so as to make it possible to identify each Remaining Depositor and the number of Shares (and 

corresponding amount of accrued dividends, if any) to which it is entitled should such Relevant 

Depositor subsequently approach the Company to seek to withdraw its shares from the relevant 

Provisional Account. As and when there is any request for withdrawal from any Provisional Account, 

the Japanese broker with whom the Provisional Accounts are maintained will liaise and coordinate 

with the Company before effecting any withdrawal, and details of any withdrawals which are 

implemented will be provided promptly by the Japanese broker to the Company. Thereafter, the 

Company will promptly update the information in the Register of Remaining Depositors. 

 

4.18 Remaining Depositors who have any queries regarding the process for withdrawing their Shares 

from the Provisional Accounts should contact the Company using the contact information set out in 

paragraph 9 below.  

 

Option 3: Sell the Shares on the SGX-ST 

 

4.19 You will be able to trade your Shares on the SGX-ST up to and including the last day of 

trading of the Shares on the SGX-ST, being 6 November 2025 (Thurs). Accordingly, if 

 
10  Documents classified as (i) are issued by a foreign government agency approved by the Government of Japan or other 

documents of a similar nature, with a photograph showing the name, residence in the country of residence, and date of 

birth, which are required based on Article 7, Item 1, B of the Ordinance for Enforcement of the Act on Prevention of 

Transfer of Criminal Proceeds. On the other hand, documents classified as (ii) are documents issued by a foreign 

government agency approved by the Government of Japan or other documents similar thereto, which state the name, 

residence in the country of residence, and date of birth pursuant to Article 7, Item 1, E of the Ordinance for Enforcement 

of the Act on Prevention of Transfer of Criminal Proceeds. Although the documents referred to in (ⅰ) and (ⅱ) are 

similar, but they are distinguished under the Ordinance for Enforcement of the Act on Prevention of Transfer of Criminal 

Proceeds. The Ordinance for Enforcement of the Act on Prevention of Transfer of Criminal Proceeds is the primary 

legislation in Japan aimed at preventing the transfer of criminal proceeds and requires (amongst other things) financial 

institutions in Japan to implement anti-money laundering measures, including relevant checks and verifications when 

facilitating any payments or transfers of securities. 
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you wish to sell your Shares on the SGX-ST, you must do so on or prior to this date. The 

Shares are expected to be removed from the Official List of the Main Board of the SGX-

ST on the Delisting Date, which is expected to be 19 November 2025 (Wed), and the 

Company will cease to be secondary listed on the SGX-ST on the Delisting Date. 

 

4.20 If you elect to sell your Shares on the SGX-ST on or prior to the last day of trading of the 

Shares on the SGX-ST, you will be responsible for any costs associated with the sale of 

your Shares, including any broker commission (where applicable). 

 

5. DETAILS OF THE DESIGNATED BROKER 

 

For your information, the office address and contact details of the Designated Broker are as follows: 

 

Name of 

Designated Broker 

Office Telephone 

Number and Email 

Address 

Office Address Opening Hours 

UOB Kay Hian Pte 

Ltd 

Tel: +65 65369338 

Email: 

contact@utrade.com.sg 

 

 

83 Clemenceau 

Avenue, #10-01 UE 

Square, Singapore 

239920 

Monday to Friday 

8 : 30 a.m.–5: 30 p.m. 

Closed on Saturday, 

Sunday and Public 

Holidays 

 

6. TRADING ON THE TSE 

 

6.1 After a trade is executed through the trading participants of JASDEC, on T+2, the 

settlement of cash trades take place. This means that sellers deliver securities to the clearing 

house in exchange for cash payments and the clearing house delivers securities to the 

buyers in exchange for cash payments. All activities under TSE are subject to the General 

Rules of TSE in effect from time to time. You should seek the advice of your stockbroker 

or other professional adviser for details of the settlement arrangements as such 

arrangements may affect your rights and interests. You must settle your trades executed 

on the TSE through a Relevant Broker. 

 

6.2 Information on the cost of trading on the TSE can be found in the link below, together with a 

comparison against the cost of trading on the SGX-ST: 

 

TSE SGX-ST 

Please refer to the link below for Trading fee 

https://www.jpx.co.jp/english/rules-

participants/participants/fees/tvdivq000000v276-

att/fee(English)20230601.pdf 

Trading fee of 0.0075% of the traded value 

 

7. DIVIDENDS 

 

7.1 The Delisting will not affect your voting rights and entitlement to dividends. 

 

7.2 Shareholders holding the Company’s Shares in their own names will receive dividends, 

if any, directly from the Company in such currency as may be determined by the Board 

from time to time.  

https://www.jpx.co.jp/english/rules-participants/participants/fees/tvdivq000000v276-att/fee(English)20230601.pdf
https://www.jpx.co.jp/english/rules-participants/participants/fees/tvdivq000000v276-att/fee(English)20230601.pdf
https://www.jpx.co.jp/english/rules-participants/participants/fees/tvdivq000000v276-att/fee(English)20230601.pdf
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7.3 In the case of a Remaining Depositor’s Shares which are held in the relevant Provisional 

Account, dividends (if any) paid on such Shares will be pooled in a separate Cash 

Account in the name of the Company, and paid on a pro rata basis to (or to the instruction 

of) the Remaining Depositor at the time when the Shares are withdrawn from the relevant 

Provisional Account, as described in paragraphs 4.13 and 4.15 above.  

 

7.4 For the avoidance of doubt, there is no option for Remaining Depositors to receive dividends if 

their Shares are not withdrawn from the relevant Provisional Account. The holding of Shares of 

Remaining Depositors in the Provisional Accounts is intended as an interim stop-gap measure to 

deal with the Shares (which in accordance with rules of CDP are required to be transferred out of 

CDP upon Delisting) in the situation where certain Shareholders do not take action in time to 

migrate their Shares out of CDP prior to Delisting (whether because they are unaware of the 

Delisting, fail to react promptly, are uncontactable or otherwise). Accordingly, at the point when a 

Remaining Depositor becomes aware of his shares being held in the Provisional Accounts and 

wishes to transfer his shares to a securities account held with a Relevant Broker, the accrued 

dividends would also be paid out to such Remaining Depositor. The Company does not intend or 

wish to continue maintaining the Provisional Accounts as a means for shareholders to continue 

holding their Shares in the relevant Provisional Accounts while drawing out the accrued dividends 

on such Shares, as that would be contrary to the purpose of the Provisional Accounts. 

 

8. RISKS 

 

8.1 The JPY/SGD exchange rate may fluctuate from time-to-time and accordingly may impact, 

positively or negatively, on the amount of sale proceeds you will receive for the sale of the 

Shares should you elect to do so prior to the Delisting Date. 

 

8.2 The market price of the Shares will fluctuate over the course of the Delisting process based 

upon, among other factors, general economic and market conditions, the Company’s 

business and financial conditions and the results of the Company’s operations. 

Shareholders who elect to sell their Shares on the SGX-ST prior to the Delisting Date 

will be subject to this risk. 

 

8.3 Please refer to the Company’s Annual Report for the Company’s financial year ended 31 

March 2025 uploaded on the websites of the TSE (at 

https://www.jpx.co.jp/english/index.html) and the Company (at 

https://corporate.murata.com/en-sg/ir) respectively for a further discussion of the 

developments associated with the Company. For announcements in relation to the 

Company’s activities and performance after 31 March 2025, please see the announcements 

platforms of the TSE (at https://www.jpx.co.jp/english/index.html) and the Company. 

 

9. FURTHER INFORMATION 

 

If you have any queries regarding the Delisting or any queries after the Delisting Date (including, 

without limitation, (in the event that your Shares have been transferred to the Provisional 

Accounts after Delisting) any queries regarding the process for withdrawing your Shares from 

the Provisional Accounts), please do not hesitate to contact the Company through the following 

email. We accept email inquiries 24 hours a day. We will respond to your message as soon as it has been 

received. 
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Company：Murata Manufacturing Co., Ltd. 

Company’s head office：10-1, Higashikotari 1-chome, Nagaokakyo-shi, Kyoto 617-8555, Japan 

Department in charge：General Administration Department 

Contact mail address：murata_email_kabushiki@murata.com 


