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Market 
Capitalisation

S$1.6 billion

Analyst 
Coverage

8/8 Buy Rating

Unit Price 
Performance 
(year-to-date)

+14.3%

Dividend 
Yield

5.6%

1 10.0% interest in Parkway Parade Partnership Pte. Ltd.
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+14.3%

+9.2%
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Lendlease Global Commercial REIT FTSE ST REIT

Announced Jem 

office divestment 

on 4 Aug 2025



1 Based on latest valuation and the divestment of Jem office.
2 Based on latest valuation and excludes Milan portfolio as it is on freehold tenure.
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1 Supplementary rent equivalent to approx. two years of the Building 3 rent received and recognised upfront. For details, please refer to the announcement dated 18 December 2023.
2 Adjustment of the upfront recognition of the Supplementary Rent on a straight-line basis.
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1 Comprises investment properties and investment property under development (includes right-of-use-asset).
2 Excludes non-controlling interests and perpetual securities holders’ fund.
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Drawn Committed Debt Facilities

S$ Revolving Loan Facility

Undrawn Committed Debt Facilities

€ Term Loan Facility
S$ Revolving Loan Facility
S$ Term Loan Facility

€ Revolving Loan Facility

1 Excludes amortisation of debt-related transaction costs. 
2 Calculation is in accordance with the Property Funds Appendix of the Code on Collective Investment Schemes (“PFA”). The ICR in accordance with loan agreements exceeds 2.5 times, in excess of debt covenant at 2.0 times.
3 Per the PFA, calculation is based on a trailing 12 months period ending on the date of the latest reported financial results.
4 Based on a proforma calculation as at 30 June 2025. For details, please refer to SGX announcement “Divestment of Office Component of Jem” dated 4 August 2025.

42.6%

3.46% p.a.1 1.6 times2,3 86%2.6 years

68% ~70%4~35%4
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1 Full-year FY2025 comparison of weighted average rent for outgoing and incoming leases.
2 Refers to retail leases.



2nd Street at 313@somerset, a Japanese thrift store chain 
specialising in pre-loved luxury and streetwear.

Moon Moon Food at Jem, a Michelin Bib Gourmand 
Taiwanese eatery.

Nan Yang Dao at Jem, a Malaysian-inspired kopitiam 
serving bold, authentic regional dishes in Singapore.

Lululemon at Jem, a Canadian athletic apparel brand 
known for premium activewear and performance fabrics.

KKV at Jem, a Chinese lifestyle retailer offering trendy, 
affordable products in stylish stores aimed at Gen Z shoppers.

Tim Hortons Signature at 313@Somerset, the brand’s first 
elevated concept store globally.



• Encourage creative 
upcycling initiatives.

• Strengthen our malls’ 
commitment to 
sustainability.

• Eco-conscious pop-up 
with exhibits, 
activities, and radio 
DJs to engage 
shoppers and retailers.

• Refreshed, modern space.

• New dining options for variety 
and experience.

• To enhance comfort, hygiene and 
amenity standards.

• Phased completion by 1Q 2026.

• Refurbished lobby for a modern, 
welcoming arrival.

• General upgrades made to 
enhance building quality.
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1 Includes committed space of Building 3.
2 Pegged to the Italian National Institute of Statistics consumer price index.
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1 Includes the development of the multifunctional event space, adjacent to 313@somerset.
2 Refers to operating asset only.
3 Conversion of € to S$ based on the FX rate of 1.498 as at 30 June 2025. 
4 Conversion of € to S$ based on the FX rate of 1.452 as at 30 June 2024. 
5 Refers to the capitalisation rate used in accordance with the income capitalisation valuation method.
6 Refers to the discount rate used in accordance with the discounted cash flow valuation method





Environmental1

Energy Management

• 0.4% reduction in 
energy consumption

• Achieved Net Zero 
Carbon2 

Water Management

• 5% increase in water 
consumption

Waste Management

• 21% waste recycling rate
• Launched You Won’t 

Believe It’s Trash 4.0 
campaign

Social

Health and Safety

• Zero work-related 
injuries, ill health and 
non-compliance

Diversity and Inclusion

• 51% female 
representation among 
the Manager and the 
Property Manager

Community Engagement

• Completed four community 
engagements

Governance

Business Ethics and Governance

• Zero incidents of corruption and 
non-compliance

Data Privacy and Cybersecurity

• Zero cases of complaint on breaches

Economic

Shopper and Tenant Satisfaction

• Shopper score: 83%
• Tenant score: 71%

Sustainable Financing

• 86% of committed debts are 
sustainable financing

1 Energy and water performance are measured against baseline year FY2022.
2 Market based emission and refers to Scope 1 and 2.





Sustainable 
Income Growth
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Active Capital 
Management

Execution of 
Strategy
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