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ANNOUNCEMENT 
 

 
BHARTI AIRTEL LIMITED (“Airtel”) – EXCEPTIONAL ITEMS 

 
 
Airtel announced its results for the quarter ended 30 June 2020 on 29 July 2020 as attached. During 
the quarter, Airtel recorded exceptional charges which have adversely impacted its reported results.  
 
Singtel refers to Notes 3, 4 and 6 of the audited consolidated financial statements of Airtel  which are 
prepared based on Indian Accounting Standards.1 
 
Airtel has recorded additional provisions for license fee and spectrum usage charges and related 
interests, amounting to Rs. 107.4 billion (Singtel’s equity share: S$631 million) on account of Hon’ble  
Supreme Court of India’s decision on the  Adjusted Gross Revenue matter on 20 July 2020. 
 
Airtel has also recognised Rs. 67.1 billion (Singtel’s equity share: S$394 million) as exceptional tax 
charge arising from reassessment of the carrying amounts of deferred tax balances (including minimum 
alternate tax credits) as well as adjustments from resolution of certain tax disputes. 
 
Including the above, total exceptional charges by Airtel amounted to Rs. 155.0 billion (post tax and 
minority interest).  Singtel’s equity share of this was S$911 million.  
 
In May 2020, Bharti Telecom Limited completed the sale of 2.75% stake in Airtel for a consideration of 
approximately S$1.6 billion. Consequently, Singtel’s effective shareholding in Airtel was reduced from 
33.3% to 31.9%.  Singtel’s gain from this dilution of S$550 million has been recorded as an exceptional 
item in the Group. 
  
Singtel will disclose its share of the regional associates’ results in its business updates for the first 
quarter ended 30 June 2020 in August 2020. 
 
 
Issued by Singapore Telecommunications Limited on 30 July 2020 
 

                                                           
1 Airtel’s results are equity accounted by Singtel based on International Financial Reporting Standard (IFRS). The 
differences between Indian Accounting Standards and IFRS are not expected to be material. 

 
 












