PROPOSED PRIVATISATION OF JAPFA LTD.
BY WAY OF A SCHEME OF ARRANGEMENT

Scheme Consideration of $$0.620 per Scheme Share

Japfa Ltd
Scheme Meeting

15 April 2025



Scheme Meeting Outcomes

The Scheme is APPROVED by the Scheme Shareholders at the Scheme
Meeting AND subsequently sanctioned by the Court

« Scheme Shareholders will receive the Scheme Consideration of $$0.620
in cash, as follows:

« a final dividend of S$0.01 per share, approved at the AGM on 15 April
2025; and

« an adjusted Scheme Consideration of S$0.61 per Scheme Share.

» The Company will be 100% owned by the Joint Offerors and the Excluded
Shareholders.

» The Company will, subject to the SGX-ST Delisting Approval being obtained,
be delisted and removed from the Official List of the SGX-ST.

The Scheme is NOT APPROVED by the Scheme Shareholders at the Scheme
Meeting OR the Scheme is not sanctioned by the Court

» Scheme Shareholders will continue to own their Scheme Shares and will not
receive the Scheme Consideration of S$0.620 in cash.

« Shareholders will receive a final dividend of S$0.01 per share, as approved at
the AGM on 15 April 2025.

« The Company will continue to be listed on the Official List of the SGX-ST.




Scheme Meeting Approvals



Joint Offerors’ Rationale

Opportunity for Scheme Shareholders to realise their entire investment in cash

at a compelling price and favourable valuation without incurring brokerage costs

The Scheme Consideration represents a premium (a) to the last traded price on the Last Undisturbed
Trading Day, (b) over the volume weighted average price ("VWAP") per Share for the one (1)-month,
three (3)-month, six (6)-month, nine (9)-month and 12-month periods, up to and including the Last
Undisturbed Trading Day, and (c) to the Company’s unaudited net asset value ("NAV") per Share as
at 31 December 2024.

$$0.460

Last
Undisturbed
Trading Day

Scheme Consideration: $$0.620 in cash per Scheme Share

39.0% 51.2% 70.3% 80.2% 93.1%

S$$0.446 $$0.410 S$$0.364 S$$0.344 S$$0.58
1-month 3-month 6-month 9-month 12-month Unaudited NAV
VWAP VWAP VWAP VWAP VWAP per Share as at

31 December
2024



Joint Offerors’ Rationale

Opportunity for Scheme Shareholders to realise their entire investment in cash

at a compelling price and favourable valuation without incurring brokerage costs

The Scheme Consideration is higher than the historical traded prices of the Shares over
the last four (4) years.



IFA Opinion and
Recommendation by Non-Conflicted Directors



Important Dates and Times

Date of Scheme Meeting 15 April 2025

On or around

Expected date of Court hearing of the application 5 May 2025

to sanction the Scheme

On or around
Expected last day of trading of the Shares 9 May 2025

On or around
Expected Books Closure Date 20 May 2025, 5.00 p.m.

On or around

Expected date for the payment of 30 May 2025

the Scheme Consideration

On or around
Expected date for the Delisting of the Shares 3 June 2025




Legal Disclaimer

All capitalised terms which are used in this presentation but not otherwise defined herein shall have the meanings ascribed to them in the
scheme document dated 28 March 2025 issued by Japfa Ltd. (the "Company") in relation to the proposed privatisation of the Company by
way of a scheme of arrangement (the "Scheme Document"). This presentation should be read in conjunction with the full text of the
Scheme Document, copies of which are available on SGXNet at https://www.sgx.com/securities/company-announcements and the
Company’s website at https://www.japfa.com/investors/general-report/agm-egm. In the event of any inconsistency or conflict between the
Scheme Document and the information contained in this presentation, the Scheme Document shall prevail.

This presentation is for information purposes only and does not have regard to your specific investment objectives, financial situation or your
particular needs. It does not purport to be all-inclusive or to contain all of the information that a person considering the proposed transaction
described herein may require to make a full analysis of the matters referred to herein. Any information in this presentation is not to be
construed as investment or financial advice and does not constitute an invitation, offer or solicitation of any offer to acquire, purchase or
subscribe for shares in the Company.

This presentation has not been examined or approved by the Singapore Exchange Securities Trading Limited (the "SGX-ST") and the SGX-
ST assumes no responsibility for the contents of this document, including the correctness of any of the statements or opinions made or
reports contained in this presentation.

Save to the extent set out in the Responsibility Statement set out below, no representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information contained herein and no reliance should be placed on it. Neither the
Company nor any of its subsidiaries, affiliates, advisers or representatives or any other person accepts any liability for any loss howsoever
arising (in negligence or otherwise), directly or indirectly, from this presentation or its contents or otherwise arising in connection with this
presentation.


https://www.sgx.com/securities/company-announcements
https://www.japfa.com/investors/general-report/agm-egm

Responsibility Statement

The Directors (including those who may have delegated detailed supervision of this presentation) have taken all reasonable care to ensure
that the facts stated and opinions expressed in this presentation (other than those relating to the Joint Offerors or any opinion expressed by
the Joint Offerors) are fair and accurate and that there are no other material facts not contained in this presentation, the omission of which
would make any statement in this presentation misleading. The Directors jointly and severally accept responsibility accordingly.

Where any information in this presentation has been extracted or reproduced from published or otherwise publicly available sources or
obtained from a named source (including the Joint Offerors), the sole responsibility of the Directors has been to ensure, through reasonable
enquiries, that such information is accurately extracted from such sources or, as the case may be, reflected or reproduced in this
presentation. The Directors do not accept any responsibility for any information relating to or any opinion expressed by the Joint Offerors.

Forward-looking Statements

All statements other than statements of historical facts included in this presentation are or may be forward-looking statements. Forward-
looking statements include but are not limited to those using words such as "seek", "expect", "anticipate", "estimate", "believe", "intend",
"project", "plan”, "strategy", "forecast" and similar expressions or future or conditional verbs such as "will", "would", "should", "could", "may"
and "might". These statements reflect the Joint Offerors' or the Company's (as the case may be) current expectations, beliefs, hopes,
intentions or strategies regarding the future and assumptions in light of currently available information. Such forward-looking statements are
not guarantees of future performance or events and involve known and unknown risks and uncertainties. Accordingly, actual results may
differ materially from those described in such forward-looking statements. Shareholders and investors of the Joint Offerors and the
Company should not place undue reliance on such forward-looking statements, and neither the Joint Offerors nor the Company undertakes

any obligation to update publicly or revise any forward-looking statements.

THANK YOU
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