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Appointment of Dr Xi Zhengping as Non-Executive,
Non-Independent Director and Chairman of the Board of CAO

R ZEFHETIBECACIENIT, EMUBEREEK

SINGAPORE, 6 February 2017 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”) wishes to announce that Dr Xi Zhengping has been appointed as a Non-
Executive, Non-Independent Director and Chairman of the Board of CAO in place of Mr
Lin Wanli with effect from today, following the resignation of Mr Lin from its parent
company, China National Aviation Fuel Group Corporation (“CNAF”).
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Dr Xi Zhengping is currently a Director and General Manager of CNAF. Prior to this
appointment, he was the Deputy General Manager of China Non-ferrous Metal Mining
(Group) Co., Ltd. Dr Xi holds a Doctor of Engineering from Northeastern University of
Technology with a major in physical chemistry of metallurgy and is a qualified senior
engineer at the professor level. He was also conferred “National Outstanding
Professional” which was jointly awarded by national agencies including the Ministry of
Human Resources and Social Security and Ministry of Science and Technology. Dr Xi
was also a recipient of the Ho Leung Ho Lee Foundation “Science and Technology
Innovation” award. Dr Xi used to serve as President of Northwest Institute for Non-
ferrous Metal Research between May 2005 to December 2010. He was member of the
Standing Committee of the National People's Congress in Shaanxi Province, Vice
Chairman of Education, Science, Culture and Health Committee of National People's
Congress in Shaanxi Province as well as President of Academy of Engineering of
Material Science in Shaanxi Province. Dr Xi was the Head of Shaanxi Provincial
Department of Science and Technology from December 2010 to February 2013 and
Mayor of Weinan City, Shaanxi Province, from February 2013 to February 2015.
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“On behalf of the Board, | would like to extend a warm welcome to Dr Xi,” said Dr Wang
Kai Yuen, Deputy Chairman and Lead Independent Director of CAO. “Dr Xi’s extensive
experience and background will be an invaluable counsel to the Board and | am
confident that he will continue to uphold the high standards of corporate governance of
the company and lead CAO to see even greater strategic achievements.”
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Said Mr Meng Fangiu, Chief Executive Officer and Executive Director of CAO, “l am
delighted that Dr Xi has assumed Chairmanship to lead CAO. His stewardship will be
an invaluable resource to management as we continue to drive the strategic
transformation of CAO into a global top-tier integrated transportation fuels provider.”
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Dr Xi Zhengping said, “I am honoured to be appointed as Chairman of the Board of
CAO and look forward to working with fellow Board members and CAOQO’s senior
management team to realise the effective implementation of CAO’s strategic expansion
globally as CNAF’s core entity for overseas business expansion.”
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Added Dr Wang, “On behalf of the Board, | wish to express our deep appreciation to Mr
Lin Wanli for his contributions and guidance to the Board of CAO during his tenure as
Chairman of the Board. We wish him the very best for his future endeavours.”
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About CAO Hx CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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