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ISSUANCE OF LETTER OF DEMAND BY THE COMPANY’S INDIRECT SUBSIDIARY 

 

 
The board of directors (the “Board”) of Asiatic Group (Holdings) Limited (the “Company”) refers to its 
announcement dated 13 August 2025 (“13 August Announcement”). 
 
Save as expressly stated or the context otherwise requires, capitalized terms shall have the meanings 
ascribed to them in the 13 August Announcement. 
 
On 13 August 2025, Colben Energy Holding (PPSEZ) Limited (“CEH”), an indirect subsidiary of the 
Company issued a letter of demand to Colben Energy Cambodia (PPSEZ) Limited (“CEZ”) demanding 
repayment of the Loan Amount, amounting to USD8,136,000 (excluding any further accrued interest, 
penalties, or costs), by 20 August 2025. 
 
The Board would like to update Shareholders that CEH has yet to receive payment of the Loan Amount 
from CEZ. 
 
Accordingly, CEH intends to exercise its right under Loan Agreement 1 and Loan Agreement 2 to seek 
the appropriate redress. This includes seeking recourse against Royal Group Phnom Penh SEZ Plc 
(formerly known as Phnom Penh Sez Co., Ltd) (“RGPPSEZ”), which had pledged its shares in CEZ 
pursuant to Loan Agreement 1, Loan Agreement 2, and an undertaking given by RGPPSEZ dated 6 
October 2008 for so long as the Loan Amount remains outstanding. CEH will be issuing a letter of 
demand to RGPPSEZ demanding that RGPPSEZ transfer to CEH its shares in CEZ, the value of which 
is equal to the Loan Amount, within 14 days of the letter to enforce the pledge. 
 
If RGPPSEZ does not transfer to CEH its shares in CEZ, the value of which is equal to the Loan Amount, 
within the stipulated time, CEH shall take the necessary steps to protect its rights under Loan 
Agreement 1 and Loan Agreement 2. 
 
As at the date of this announcement, the issuance of the letter of demand is not expected to have a 
material impact on the Group’s earnings per share and net tangible assets per share for the financial 
year ending 31 March 2026. The Company and the Board will provide an update announcement via 
SGXNET as and when there are material developments on the aforesaid matter, if any. 
 
The Board confirms that to their best knowledge, all material disclosures, facts and information have 
been provided and announced and is not aware of any facts, information or disclosures, the omission 
of which would make any statement in this announcement or disclosures misleading. 
 
By Order of the Board 
 
Chia Soon Hin William 
Independent Chairman 
 
21 August 2025 
 

 
This announcement has been reviewed by the Company's sponsor, RHT Capital Pte. Ltd. (the 
"Sponsor"). It has not been examined or approved by the Singapore Exchange Securities Trading 
Limited (the "Exchange") and the Exchange assumes no responsibility for the contents of this document, 
including the correctness of any of the statements or opinions made or reports contained in this 
document. 
 
The contact person for the Sponsor is Mr. Joseph Au at 36 Robinson Road, #10-06 City House, 
Singapore 068877, Email: sponsor@rhtgoc.com. 
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