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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of VALUEMAX GROUP
LIMITED (the “Company”) will be held at the Singapore Recreation Club, Lounge 1883, Level
1B Connaught Drive, Singapore 179682 on 27 April 2015 at 11 a.m. (or as soon as practicable
immediately following the conclusion or adjournment of the Annual General Meeting of the
Company to be held at 10.00 a.m. on the same day and at the same place), for the purpose of
considering, and if thought fit, passing with or without modifications, the following resolution:

ORDINARY RESOLUTION

Proposed Adoption of the Share Buy Back Mandate

That approval be and is hereby given:

(a) for the purposes of Sections 76C and 76E of the Companies Act, Chapter 50 of Singapore
(the “Companies Act”), the exercise by the Directors of the Company of all the powers of
the Company to purchase or otherwise acquire issued ordinary shares in the capital of the
Company (the “Shares”) not exceeding in aggregate the Maximum Limit (as hereafter defined),
at such price or prices as may be determined by the Directors of the Company from time to
time up to the Maximum Price (as hereafter defined), whether by way of:

(i) an on-market share acquisition (“On-Market Purchase”) transacted on the Singapore
Exchange Securities Trading Limited (the “SGX-ST”) trading system, through one or more
duly licensed stockbrokers appointed by the Company for such purpose; and/or

(ii) off-market share acquisition (“Off-Market Purchase”) pursuant to an equal access
scheme(s) as may be determined or formulated by the Directors in their discretion, which
scheme(s) shall satisfy all the conditions prescribed by the Companies Act,

and otherwise be in accordance with all other laws, the Listing Manual and other regulations

and rules of the SGX-ST,

(the “Share Buy Back Mandate”);

(b) unless varied or revoked by the Company in general meeting, the authority conferred on the
Directors of the Company pursuant to the Share Buy Back Mandate may be exercised by the
Directors of the Company at any time and from time to time, on and from the date of passing
of this resolution up to:

(i) the date on which the next annual general meeting of the Company is held or required
by law to be held; or

(i) the date on which the authority conferred by the Share Buy Back Mandate is revoked or
varied by the Company in general meeting, whichever is the earlier; or

(iii) the date on which the Share buy back is fulfilled up to the full extent of the Share Buy
Back Mandate; and

(c) the Directors of the Company and/or any of them be and is hereby authorised to do such
acts and things (including, without limitation, enter into all transactions, arrangements and
agreements and executing such documents) as they and/or he may consider necessary or
expedient to give effect to this resolution.

In this resolution:

“Maximum Limit” means that number of Shares representing 10% of the issued ordinary share

capital of the Company as at the date of the passing of this resolution, unless the Company

has effected a reduction of the share capital of the Company in accordance with the applicable
provisions of the Companies Act at any time during the Relevant Period (as defined below), in
which event the issued ordinary share capital of the Company shall be taken to be the amount
of the issued ordinary share capital of the Company as altered. Any of the Shares held by the

Company as treasury shares shall be disregarded for purposes of computing the 10% limit of the

issued ordinary share capital of the Company;

“Maximum Price” in relation to a Share to be purchased or acquired, means the price paid per

Share which does not exceed 105% of the average of the closing market prices of the Shares over

the last 5 market days, on which transactions in the Shares were recorded, immediately preceding

the date on which an On-Market Purchase was made, or as the case may be, the date of the
making of the offer pursuant to an Off-Market Purchase, and deemed to be adjusted, in accordance
with the rules of the SGX-ST, for any corporate action which occurs after the relevant 5-day period;

“Date of making of the offer” means the date on which the Company announces its intention

to make an offer for the purchase or acquisition of Shares from holders of the Shares, stating

therein the purchase price (which shall not be more than the Maximum Price calculated on the
foregoing basis) for each Share and the relevant terms of the equal access scheme for effecting
the Off-Market Purchase;

“Relevant Period” means the period commencing from the date of passing of this resolution and

expiring on the date the next annual general meeting of the Company is held or is required by

law to be held, or the date on which the purchases of the Shares are carried out to the full extent
mandated, whichever is earlier, unless prior to that, it is varied or revoked by resolution of the
shareholders of the Company in general meeting;

The Maximum Price shall apply to both On-Market Purchases and Off-Market Purchases and shall

exclude brokerage fees, commission, stamp duties payable, applicable goods and services tax,

clearance fees and other related expenses.

BY ORDER OF THE BOARD

Lotus Isabella Lim Mei Hua

Company Secretary

10 April 2015

Notes:

1. A member of the Company entitled to attend and vote at the EGM is entitled to appoint one or
two proxies to attend and vote on his behalf. A proxy need not be a member of the Company.

2. The instrument appointing a proxy must be lodged at the registered office of the Company
at 213 Bedok North Street 1 #01-121 Singapore 460213 at least 48 hours before the time
appointed for the EGM. The sending of a Proxy Form by a member does not preclude him
from attending and voting in person at the EGM if he so wishes. Any appointment of a proxy
or proxies shall be deemed to revoked if a member attends the EGM in person and, in such
event, the Company reserves the right to refuse to admit any person or persons appointed
under the Proxy Form to the EGM.




