BLUE OCEAN RESOURCES PTE. LTD.
(Incorporated in the Republic of Singapore)
Company Registration No. 200610255E
(the “Issuer”)

BLUE OCEAN RESOURCES

GENERAL ANNOUNCEMENT

We refer to the US$145,750,000 guaranteed senior secured notes due 2021 (144A ISIN: X$1826337476; Regulation D
ISIN: XS1826337559; Regulation S ISIN: XS1826337393) issued by the Issuer (the "Notes") and guaranteed by, among
others, PT Central Proteina Prima Tbk pursuant to the indenture dated 26 July 2018. We also refer to the scheme of
arrangement dated 13 July 2021 proposed by the Issuer to the holders of the Notes and sanctioned by the High Court
of Singapore on 31 August 2021.

In this announcement, each word, phrase or expression shall (unless the context otherwise requires) bear the meaning
attributed to it in the restructuring support agreement dated 27 April 2021 between the Issuer, the Parent and the
Initial Consenting Creditors.

Update on Settlement

Please note that settlement has taken place. Accordingly, the Notes have been cancelled and will be delisted from the
Official List of the Singapore Exchange Securities Trading Limited (the “SGX-ST”).

By order of the sole director of Blue Ocean Resources Pte. Ltd.
Company Registration No. 200610255E

Martial Jean Francois Nicolas

1 October 2021
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THIS ANNOUNCEMENT CONTAINS FORWARD-LOOKING STATEMENTS WITHIN THE MEANING OF THE U.S. PRIVATE
SECURITIES LITIGATION REFORM ACT OF 1995 AND THE SECURITIES LAWS OF OTHER JURISDICTIONS. IN SOME CASES,
THESE FORWARD-LOOKING STATEMENTS CAN BE IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY,
INCLUDING THE WORDS “EXPECTS,” “PROJECTS,” “MAY,” “WILL,” “COULD,” “WOULD,” “SHOULD” OR, IN EACH CASE,
THEIR NEGATIVE, OR OTHER VARIATIONS OR COMPARABLE TERMINOLOGY OR BY DISCUSSIONS OF STRATEGIES, PLANS,
OBJECTIVES, TARGETS, GOALS, FUTURE EVENTS OR INTENTIONS. THESE FORWARD-LOOKING STATEMENTS INCLUDE
MATTERS THAT ARE NOT HISTORICAL FACTS. BY THEIR NATURE, FORWARD-LOOKING STATEMENTS INVOLVE RISKS AND
UNCERTAINTIES BECAUSE THEY RELATE TO EVENTS AND DEPEND ON CIRCUMSTANCES THAT MAY OR MAY NOT OCCUR
IN THE FUTURE. YOU ARE CAUTIONED THAT FORWARD-LOOKING STATEMENTS ARE NOT GUARANTEES OF FUTURE
PERFORMANCE AND THAT THE ISSUER’S ACTUAL RESULTS OF OPERATIONS, FINANCIAL CONDITION AND LIQUIDITY
AND THE DEVELOPMENT OF THE INDUSTRY IN WHICH THE ISSUER OPERATES MAY DIFFER MATERIALLY FROM THOSE
MADE IN OR SUGGESTED BY THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS ANNOUNCEMENT. IN
ADDITION, EVEN IF THE ISSUER’S RESULTS OF OPERATIONS, FINANCIAL CONDITION AND LIQUIDITY ARE CONSISTENT
WITH THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS ANNOUNCEMENT, THOSE RESULTS OR
DEVELOPMENTS MAY NOT BE INDICATIVE OF RESULTS OR DEVELOPMENTS IN SUBSEQUENT PERIODS.

THE SOLE DIRECTOR OF THE ISSUER HAS TAKEN ALL REASONABLE CARE TO ENSURE THAT THE FACTS STATED AND ALL
OPINIONS EXPRESSED IN THIS ANNOUNCEMENT WHICH RELATE TO THE GROUP HAVE BEEN ARRIVED AT AFTER DUE
AND CAREFUL CONSIDERATION AND AFTER HAVING MADE ALL REASONABLE ENQUIRIES AND ARE FAIR AND
ACCURATE. THE SOLE DIRECTOR OF THE ISSUER DOES NOT ACCEPT ANY RESPONSIBILITY FOR ANY INFORMATION
RELATING TO ANY OPINION EXPRESSED IN THIS ANNOUNCEMENT.
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