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Capitaland Malaysia Mall Trust
1Q 2018 Financial Results

24 April 2018



| Disclaimer

These materials may contain forward-looking statements that involve assumptions, risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-looking statements
as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include
(without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital
availability, competition from other developments, shifts in expected levels of property rental income, changes in
operating expenses, including reimbursable staff costs, benefits and training, property expenses and governmental
and public policy changes. You are cautioned not to place undue reliance on these forward-looking statements,
which are based on the current view of management on future events.

The information contained in these materials has not been independently verified. No representation or warranty
expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in these materials. Neither CapitaLand Malaysia Mall REIT
Management Sdn. Bhd. (the Manager) or any of its affiliates, advisers or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly, from any use, reliance or
distribution of these materials or its contents or otherwise arising in connection with these materials.

The past performance of CMMT is not indicative of the future performance of CMMT. Similarly, the past performance
of the Manager is not indicative of the future performance of the Manager.

The value of units in CMMT (Units) and the income derived from them may fall as well as rise. Units are not obligations
of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment
risks, including the possible loss of the principal amount invested. It is inftended that holders of Units may only deal in
their Units through trading on Bursa Securities. Listing of the Units on Bursa Securities does not guarantee a liquid
market for the Units.

These materials are for information only and does not constfitute an invitation or offer to acquire, purchase or
subscribe for Units.

CapytaLand
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j_ 1Q 2018 Highlights

e Net Property Income (NPI)
— 1Q 2018: RM57.0 million (1Q 2017: RM59.7 million), down 4.5% y-o-y

— Higher rental rates achieved from Gurney Plaza and East Coast Mall
offset by the lower contribution from the Klang Valley! shopping
malls and the office tower

e Distribution Per Unit (DPU)
— 1Q 2018:2.02sen (1Q 2017: 2.08 sen), down 2.9% y-o0-y

e Capital Management

— Re-fixed the interest rate of the existing RM430.0 million term loans
and converted RM70.0 million floating rate term loan to fixed rate
term loan for three years.

— 85% of borrowings are on fixed rate arrangement
— Healthy gearing at 32.9%
— Average cost of debt 4.44% per annum (4Q 2017: 4.41% per annum)

1. Made up of Sungei Wang, Tropicana City Property and The Mines Ca péta La nd
5 v
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'/ 1Q 2018 Highlights (Cont'd)

e Operational Performance
— Rental reversion of +2.2% (4Q 2017: -1.3%)

— Portfolio occupancy rate: 93.7% (4Q 2017: 95.4%)
— Shopper traffic: 14.5 million (4Q 2017: 15.3 million)

Cap/taLand

Malaysia Mall Trust
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/Z_ Distribution Statement — 2018 vs 2017

RM'000

Gross revenue

Less: Property operating expenses
Net properlty income

Interest income

Netinvestiment income
Manager's management fee
Trust and other expenses
Finance costs

Profit before taxation

Taxation

Profit for the period

Distribution adjustments

Income available for distribution

Disfributable income'
DPU (sen)

1Q 2018
Actual

(Unaudited)

89,733
(32,688)
57,045
1,292
58,337
(5,664)
(462)
(14,958)
37,253
37,253
4,110
41,363
41,221
2.02

1Q 2017
Actual

(Unaudited)

92,444
(32,728)
59,716
1,413
61,129
(5,773)
(456)
(14,660)
40,240
40,240
2,133
42,373
42,320
2.08

Change

(2.9)
(0.1)
(4.5)
(8.6)
(4.6)
(1.9)

1.3

2.0
(7.4)
(7.4)
92.7
(2.4)
(2.6)
(2.9)

1The difference between distributable income and income available for distribution is due to rollover adjustment for

rounding effect of DPU.

Cap/taLand

ust



/Z— 1Q 2018 Gross Revenue

Decreased by 2.9% vs 2017

Gurney Plaza

East Coast Mall

The Mines

Tropicana City
Property!

Sungei Wang

CMMT Porffolio — 89,733

92,444

* higher rental rates from Gurney

Plaza (GP) and East Coast Mall; and
+ one-offincome from premature

termination of a mini anchor tenant

lower rental rates and occupancy

* lower rental rates at The Mines; and
+ lower occupancy at Tropicana City

m1Q 2018 Actual
1Q 2017 Actual

7 —_—
I /230 Mamlydueto
36,464
14,151
13,791 at Sungei Wang (SW).
B 15,009 Offset by:
| 19,177 ot SW:
Bl 11,435
12,627 Property.
Bl 5708
10,185
RM'000

I Tropicana City Property consists of Tropicana City Mall and Tropicana City Office Tower

CapgtaLand



,Z_ 1Q 2018 Property Operating Expenses
- Decreased by 0.1% vs 2017

CMMT Porffolio — 32,688

32,728
Gurney Plaza I 1196 Mainly due to:

+ lower utilities consumption;
« lower reimbursable staff costs; and

I 1926 - one-off service charge rebate at
East Coast Mall 4904 SW.
i Offset by:
The Mines | 6;;822353 - one-off additional property
’ assessment fees for prior years at
7 GP.
Tropicana City I 5,44]
Property 95,260
. B 4,300 m Q2018 Actual
Sungei Wang 5 388

1@Q 2017 Actual

RM'000

Cap/taLand

Malaysia Mall Trust



,Z_ 1Q 2018 Net Property Income
- Decreased by 4.5% vs 2017

CMMT Porffolio — 57,045

59,716

I 0,034
Gurney Plaza 26,521

I 005
East Coast Mall 9087

: I 1,184
The Mines 11,944

Tropicana City |l 4,194
Property /,367

m1Q 2018 Actual
1Q 2017 Actual

Sungei Wang L j?g?,

RM'000

Cap/taLand




,Z_ 1Q 2018 DPU at 2.02 sen

1Q 2018 1Q 2017
Actual Actual
(Unaudited) | (Unaudited)
Distributable Income (RM'000) 41,221 42,320 (2.6)
DPU (sen) 2.02 2.08 (2.9)
DPU (sen) - annualised 8.19 8.44 (3.0)
Disfribufion yield (%) 7.58 5.18 N.M.
(Based on market price of RM1.08 on 30 March 2018 and RM1.63 on 31
March 2017)
Distribufion yield (%) 7.12 5.28 N.M.
(Based on market price of RM1.15 on 23 April 2018 and RM1.60 on 17 April
2017)

N.M. = Not meaningful

Cap/taLand



,Z_ Debt Profile (As at 31 March 2018)

Diversified Sources of
Funding

Well-Spread Debt Maturity Profile

RM'mil
1,400 1346

10%

1,200
1,000
800
600
400

200 68%

0

Total 2018 2019 2022 20246 2028
Borrowings

B Term Loan facilities
B Unrated Medium Term Notes
B Revolving Credit facilities




,Z_ Key Financial Indicators

Unencumbered assets as % of total assets 29.7% 29.7%
Gearing ratio 32.9% 32.8%
Average cost of debt 4.44% 4.41%
Fixed:Floating rate debt ratio 85%:15% 80%:20%
Net debt / EBITDA (limes) 6.5 6.5
Interest coverage (limes) 3.5 3.5
Average term to maturity (years) 5.6 5.7

Cap/taLand



,Z_ Balance Sheet

As at 31 March 2018
Non-current Assets

Current Assets

Total Assets

Current Liabilities
Non-current Liabilities
Toftal Liabilities

Net Assets

Total Unitholders' Funds

Number of Units in Circulation (in million units)

NAV (RM'mil)
- before income distribution

- after income distribution

165
ISR NAYV per unit (RM)

1L - before income distribution

m - after income distribution
2,041

Cap/taLand

ust
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/Z_ Rental Reversion

From 1 January 2018 No. of new Var. over preceding rental? 34
to 31 March 2018’ leases/renewals (%)
Gurney Plaza 45 +4.6
East Coast Mall 12 +1.5
The Mines 12 +0.1
Tropicana City Mall 10 -5.5

CMMT Portifolio (Excluding

Sungei Wang 8 -5.8
Tropicana City Office Tower 0 0.0

CMMT Portfolio (Retail + 87 +2.2
Office)

1.

Excluding newly created and reconfigured units.

2. Excluding gross turnover rent component.
3.
4. The %is computed based on the increase in the 15 year rental of the renewed term over last year rental of the preceding term.

Majority of leases have rental escalation clause.
®

Cap/taLand

lalaysia Mall Trust



,Z_ Portfolio Lease Expiry (By Year)

As at CMMT (Retail)
S T vl O
2018 585 8.095 36.6%
2019 366 6,228 28.2%
2020 296 6,691 30.3%
Beyond 2020 63 1,080 4.9%

CMMT (Office

31 MQ:C?:2018 Gross ?e?rfigl)li:::omes
2018 2 283 64.6%
2019 9 109 25.0%
2021 ] 46 10.4%

1. Based on all committed leases as at 31 March 2018.
2. Based on committed gross rental income for CMMT (Retail) as af 31 March 2018.
3. Based on committed gross rental income for CMMT (Office) as at 31 March 2018.

Cap/taLand

lalaysia Mall Trust



/Z_ Porifolio Lease Expiry Profile for 2018

Net Lettable Area Gross Rental Income
“NLA" 13 RI"
As at No. of Leases' ( ) ("GRI")

31 March 2018 ' % of Total : % of Total

Gurney Plaza 138 160,042 5.5% 2,328 10.3%
East Coast Mall 68 103,891 3.6% 1,021 4.5%
The Mines 157 401,758 13.9% 2,502 11.1%
Tropicana City Mall 95 178,135 6.2% 1,286 5.7%
Sungei Wang 241,377 8.3% 4.3%
“
I:)o“;’);anq City Office 68.960 2 4% | 3%

&"gm ;%ﬁgﬂg) - 1,154,163 |  39.9% 8,378 37.2%

. Based on committed leases for CMMT Portfolio(Retail + Office) as at 31 March 2018

CapgtaLand



,Z_ Occupancy Rate Remains Stable

4Q 2017 1Q 2018
31 December 17! 31 March 18!
Gurney Plaza 99.4% 98.9%
East Coast Mall 98.9% 98.8%
The Mines 94.4% 94.8%
Tropicana City Mall? 92.6% 90.2%
Sungei Wang 90.1% 80.0%
ST
Tropicana City Office 86.7% 95.2%

gl\glf\azg))rﬁoho (Retail 95.4% 93.7%

1. Based on committed leases.
2. The occupancy of Tropicana City Property is 91.1% as at 31 March 2018.

20

Cap/taLand



/_Shopper and Vehicular Traffic

0.9% lower than 1Q 2017

Shopper Traffic

15,000 -

14,000 -

13,000 -

12,000 -

11,000 -

10,000 -

Shopper Traffic ('000)

14,623

1Q'17

14,498

Vehicular Traffic

2.9% lower than 1Q 2017

1Q'18

2,600 ~

2,100 -

1,600 -

1,100 -

600 -

100 -

Vehicular Traffic ('000)

1Q'17 1Q'18

Cap/taLand



New Initiatives and
Improvement Works
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/L New Initiatives

Tropicana City Mall — nulnu

« Homegrown brand nulnu is the latest beauty services provider that has
commenced operations at Tropicana City Mall's Level 2.

«  With more than 300 services housed under one roof, nulnu offers a wide range
of choice to meet the lifestyle needs of shoppers.

Cap/taLand



I New Initiatives
New Brands to CMMT

Gurney Plaza East Coast Mall

s e 5 = 9 i i

YOSHINOYA JAPANESE KITCHEN

SQUID BOY MOONSHOT THE ROLLZ

24



/Z_ New Initiatives

New Tenants

-~

KOONG WOH TONG SAMSUNG

Cap/taLand

lalaysia Mall Trust



j_ New Initiatives

New Tenants

Tropicana City Mall Sungei Wang

ACE HARDWARE MUSE BY WATSON BOOST JUICE

Cap/taLand

lalaysia Mall Trust



/Z_ Sungei Wang

Jumpa - Leasing Showsuite

MEDIA BRIEFING AT JUMPA SHOWSUITE

27

JUMPA FACADE






,L Marcom

Cross-mall Collaboration — Grow 2018

« The Mines and Tropicana City Mall have launched an environmental and
charity initiative — Grow 2018 in March.

« At the launch event, a group of professional landscapers taught school
children and shoppers to grow plants using hydroponic method in the green
house.

« The crops will then be sold at Oliver Gourmet foodhall and sales proceeds will
be donated to a selected charitable organisation.

Cap/taLand

lalaysia Mall Trust



j_ Marcom

Chinese New Year Festivities

THE MINES - GOLDEN TREE WITH SLIDE

30

EAST COAST MALL - ACROBATIC LION DANCE



| Sustainability

Earth Hour Activities

GURNEY PLAZA - RECYCLING
PROGRAMME EAST COAST MALL - RECYCLING WORKSHOP

THE MINES - CYCLING
CHALLENGE



/L Awards

Gurney Plaza East Coast Mall
« Gurney Plaza was among the « East Coast Mall received a
finalists  for  Malaysia  Tourism certificate  of  appreciation in
Awards 2016/2017 (Best Shopping conjunction with Visit Pahang 2017
Centre - Stand-alone Shopping from Tourism Pahang,.

Centre category).

A CERTIFICAT! OF MERI

MALAM PENGHARGAAN mu(uum PAHANG :
e : EBAWA DUL YANG A WL PEAANGKU RAIK PARANG =
GURNEY PLAZA

VINITEANANG . )
Th  MALAYSIAZO17

In e catngory of
BEST SHOPPING CENTRE
(STAND-ALONE SHOPPING CENTRE)

3 |8 muwmmn—-uwm
IR TAN SR ABUL AZIZ | om0l B A e, ot Gond D Moo st by
D CLILTURE WALAYSIA e )

Malaysia Tourism Awards 2016/2017 (Best Certificate of Appreciation in conjunction with Visit
Shopping Centre - Stand-alone Shopping Centre) Pahang 2017
- Certificate of Merit

32
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For enquiries, please contact:

Jasmine Loo
(Investor Relations)
Tel: +60 3 2279 9873
Fax: +60 3 2279 9889
Email: jasmine.loo@capitaland.com

www.cmmt.com.my





