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UPDATE ON LEGAL PROCEEDINGS 

 

Capitalised terms in this announcement (unless otherwise defined or the context otherwise 
requires) have the same meanings ascribed to them in the Company's announcement dated 
25 June 2026, 30 June 2026 and 31 July 2026. 

The Board refers to its previous announcements in relation to the Company's claims against 
ASA dated 5 August 2025, 4 September 2025, 15 October 2025, 11 November 2025, 30 
March 2026, 25 June 2026, 30 June 2026 and 31 July 2026.  The Board wishes to update 
Shareholders that the Company has on 28 August 2026, received S$403,271 from ASA, 
comprising the Third Tranche of 1st Instalment and S$3,271 in interest.  With this most recent 
payment, the Company has received the entirety of the 1st Instalment including reimbursement 
of costs and interest due.  

The next instalment of S$1,500,000 is due on 1 July 2027 as agreed in the Settlement 
Agreement. 

The Company will make further announcements on any material developments as and when 
necessary. 
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