KT L:'

GLOBAL

KTL GLOBAL LIMITED
(Incorporated in the Republic of Singapore under Registration Number 200704519M)

BUSINESS UPDATE — MEMORANDUM OF UNDERSTANDING WITH MARINE ALLIANCE
SERVICES PTE. LTD.

The Board of Directors (the “Board”) of KTL Global Limited (the “Company”, together with the
subsidiaries, the “Group”) wishes to announce that the Company’s wholly owned subsidiary, Tianci
Agritech Pte. Limited (“Tianci Agritech”) has on 8 September 2021, entered into a memorandum of
understanding (the “MOU”) with Marine Alliance Services Pte. Ltd. (“MAS”). The purpose of the MOU
is to provide a framework for the cooperation between the parties on this project.

The key terms of the area of cooperation are set out below:

The core business of MAS includes the supplies of vessel provisions, daily necessities supply and land-
based B2C e-commerce.

Tianci Agritech intends to become a comprehensive supplier of vessel provisions and daily necessities
of MAS, and Tianci Agritech will provide provisions and daily necessities supply, material warehousing,
inventory management and logistics distribution.

Tianci Agritech also intends to become a full-scale supplier and carrier of land-based B2C e-commerce
of MAS. Tianci Agritech will provide e-commerce commaodity supply, material warehousing, inventory
management, delivery of goods and customer service.

The term of the cooperation under the MOU is initially one year, commencing from September 2021.
The parties can agree to renew the MOU after expiration, and the extended period would be negotiated
by both parties.
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