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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR

1(a)()

AND FULL YEAR RESULTS

Consolidated statement of comprehensive income

Revenue
Cost of sales
Gross profit

Other operating income

Distribution and marketing costs
Administrative expenses

Other operating expenses

Other gains and losses (Note 1)

Finance cost

Share of results of associate and joint venture
(Note 2)

Profit (Loss) before income tax
Income tax credit (expense)

Profit (Loss) for the period (Note 3)
Other comprehensive income (loss)

Iltems that may be reclassified subsequently to profit

or loss:
Exchange ditterences on translation of foreign

operations representing total other
comprehensive income (loss) for the period,
net of tax

Total comprehensive income (loss) for the period

Profit (loss) attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income (loss) attributable
to:

Owners of the Company

Non-controlling interests

1(a)(ii) Notes to consolidated income statements

GROUP GROUP
3 months ended 9 months ended
30.09.2017 | 30.09.2016 | Increase/ | 30.09.2017 | 30.09.2016 | Increase/
S$°000 S$°000 (Decrease) S$°000 S$°000 (Decrease)
% %
12,568 22,863 (45.0) 30,342 66,918 (54.7)
(7,656) (19,128) (60.0) (20,093) (53,502) (62.4)
4,912 3,735 315 10,249 13,416 (23.6)
224 374 (40.2) 636 1,068 (40.5)
(1,832) (2,040) (10.2) (5,065) (6,598) (23.2)
(2,211) (2,239) (1.3) (6,556) (6,773) (3.2)
(517) (444) 16.4 (1,472) (1,3112) 12.3
(157) (1,412) (88.9) (1,210) (3,479) (65.2)
(73) (91) (19.8) (215) (273) (21.2)
63 (73) N.M (166) (491) (66.2)
409 (2,190) N.M (3,799) (4,441) (14.5)
4 (334) N.M (281) (186) 51.1
413 (2,524) N.M (4,080) (4,627) (11.8)
19 202 (90.6) (506) (1,036) (51.2)
432 (2,322) N.M (4,586) (5,663) (19.0)
566 (2,309) N.M (3,700) (4,104) (9.8)
(153) (215) (28.8) (380) (523) (27.3)
413 (2,524) N.M (4,080) (4,627) (11.8)
589 (2,109) N.M (4,208) (5,138) (18.1)
(157) (213) (26.3) (378) (525) (28.0)
432 (2,322) N.M (4,586) (5,663) (19.0)




1.

3.

Other gains and losses:

(Reversal of) Allowance for doubtful trade debts
Write-off of trade receivables

(Gain) loss on disposal of property, plant and equipment
Write down of assets classified as held for sale
(Notel(b)(ii)

Net foreign exchange loss (gain) (Note A)

Total

Note A: -

GROUP GROUP
3 months ended 9 months ended
30.09.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
$$°000 $$°000 $$°000 $$°000

- 35 (8) 35
- - 8 -
2 - 4 1
- 1,600 - 1,600
159 (223) 1,206 1,843
157 1,412 1,210 3,479

Net foreign exchange loss included in “Other gains and losses” comprised realised and unrealised
exchange differences and fair value adjustments on currency forward contracts.

Unrealised exchange differences are the result of movements of foreign currencies against the functional
currencies of the Company and its subsidiaries recorded by the Group in accordance with the Financial
Reporting Standards FRS 21 “The Effects of Changes in Foreign Exchange Rates”. These foreign
exchange differences arose mainly from the revaluation of monetary items denominated in United States
Dollars (“USD”), Euro (“EUR”), Chinese Renminbi (“‘RMB”) and Great British Pound (“GBP”).

Share of results of associate and joint venture:

Share of profit in results of associate
Share of loss in results of joint venture
Total

GROUP GROUP
3 months ended 9 months ended
30.09.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
S$$’000 S$$°000 S$$°000 S$’000
(66) (69) (67) (49)
3 142 233 540
(63) 73 166 491

In 3Q2016, the share of results of joint venture included pre-operating and start-up costs incurred in
relation to the setting up of the joint venture company in the Middle East and obtaining the necessary

business licenses and regulatory approval.

Loss for the period is determined after charging / (crediting):



GROUP GROUP
3 months ended 9 months ended
30.09.2017 | 30.09.2016 30.09.2017 30.09.2016
$$'000 $$'000 §$°000 $$'000

Depreciation of property, plant and equipment (Note B) 352 594 1,042 1,729
Amortisation of intangible assets 15 33 46 99
Provision (reversal) of warranty 66 (280) 68 (280)
Interest expense 73 91 215 273
Interest income (58) (36) (162) (98)
Unrealised foreign exchange loss (gain), net (Note A) 178 (193) 1,445 1,303
Realised foreign exchange (gain) loss, net (Note A) (19) (30) (239) 540
Adjustments for (over)/under provision of income tax

expense in respect of prior years

- Current income tax (212) (5) (222) (5)

- Deferred tax 97 28 97 2

Note B: -

The decrease in depreciation is mainly due to the disposal of Applied Engineering Pte Ltd (refer to 1(b)(ii)).

Other comprehensive income (loss)

The exchange differences on translation of foreign operations arose mainly from the translation of assets
and liabilities of the subsidiaries in China, Europe and USA with reporting currencies in RMB, EUR and
USD respectively.



1b(i)

Statements of financial position

ASSETS

Current assets

Cash and cash equivalents

Trade receivables

Other receivables and prepayments

Amount due from customers for
contract work-in-progress

Inventories

Assets classified as held for sale
(Note 1(b)(ii))

Total current assets

Non-current assets

Property, plant and equipment
Goodwill

Intangible assets

Investments in subsidiaries
Investment in an associate
Investment in a joint venture
Deferred tax assets

Total non-current assets

Total assets

LIABILITIES AND EQUITY

Current liabilities

Amount due to customers for contract
work-in-progress

Bank borrowings

Trade and other payables

Provision for warranty

Income tax payable

Liabilities directly associated with

assets classified as held for sale
(Note 1(b)(ii))

Total current liabilities

Non-current liabilities
Bank borrowings

Deferred tax liabilities
Total non-current liabilities

Capital and reserves and
non-controlling interests

Share capital

Treasury shares

Foreign currency translation reserve

General reserve

Retained earnings

Equity attributable to owners of the
Company

Non-controlling interests
Total equity
Total liabilities and equity

GROUP COMPANY
30.09.2017 31.12.2016 30.09.2017 31.12.2016
$$°000 $$°000 S$°000 $$°000
41,496 46,176 3,663 6,187
9,603 17,794 748 583
10,105 2,846 7,453 7,305
727 2,606 - -
11,724 8,696 ; )
- 15,988 - -
73,655 94,106 11,864 14,075
24,347 24,617 378 51
176 176 - -
1,327 1,397 - -
- - 44,373 44,373
242 153 - -
233 519 - -
197 293 - -
26,522 27,155 44,751 44,424
100,177 121,261 56,615 58,499
6,642 12,207 ; )
1,728 1,566 - -
19,727 21,732 3,619 2,578
671 578 - -
911 1,438 18 143
- 5,364 - -
29,679 42,885 3,637 2,721
9,161 9,913 - -
35 44 - -
9,196 9,957 - -
47,433 47,433 47,433 47,433
(1,837) (1,837) (1,837) (1,837)
276 784 - -
1,220 1,220 - -
14,922 21,153 7,382 10,182
62,014 68,753 52,978 55,778
(712) (334) - -
61,302 68,419 52,978 55,778
100,177 121,261 56,615 58,499




1(b)(ii) Assets (liabilities) classified as held for sale

On 22 September 2016, the Group entered into a conditional share purchase agreement to dispose off its
entire shareholdings in its wholly-owned subsidiary, Applied Engineering Pte Ltd (“AEPL”). The sale was
completed on 19 January 2017 and resulted in a loss on disposal of $1,530,000. Accordingly the carrying
amount of the goodwill arising on its acquisition was impaired by the same amount in FY2016. All the
assets of AEPL were written down to recoverable amounts and presented as “Assets classified as held for
sale” and all the liabilities of AEPL were presented as “Liabilities directly associated with assets classified

held for sale”.

The details of the assets and liabilities classified as held for sale and the amounts standing in the accounts

as at 31 December 2016 were as follows:

31.12.2016
S$'000

Current assets

Cash and cash equivalents

Trade receivables

Other receivables and prepayments

Amount due from customers for contract work-in-progress
Inventories

1,637
3,257
62
5,473
83

Total current assets

10,512

Non-current assets
Property, plant and equipment
Goodwill

4,452
1,024

Total non-current assets

5,476

Assets classified as held for sale

15,988

31.12.2016
S$'000

Current liabilities

Bank borrowings

Trade and other payables

Provision for warranty

Amount due to customers for contract work-in-progress
Income tax payable

(1,000)
(3,009)
(702)
(258)
(128)

Total current liabilities

(5,097)

Non current liabilities
Deferred tax liabilities

(267)

Total non current liabilities

(267)

Liabilities directly associated with assets as held for sale

(5,364)

Net assets derecognised

10,624

1(b)(iii) Aggregate amount of Group’s borrowings and debt securities.




Amount repayable in one year or less, or on demand

As at 30.09.2017 As at 31.12.2016
S$'000 S$'000 S$'000 S$'000
Secured Unsecured Secured Unsecured
1,728 - 2,566 -

Amount repayable after one year

As at 30.09.2017 As at 31.12.2016
S$'000 S$'000 S$'000 S$'000
Secured Unsecured Secured Unsecured
9,161 - 9,913 -

Details of any collaterals
Bank borrowings as at 30 September 2017 comprised the following:

1. along term loan by one of the subsidiaries to finance the purchase of factory building located at 30
Woodlands Loop, Singapore and is secured by a mortgage on the said property and a corporate
guarantee issued by the Company;

2. along term loan by one of the subsidiaries to finance the purchase and renovation of factory building
located in the district of Dlren, Germany and is secured by a mortgage on the said property; and

3. one short term loan obtained by the Group for working capital purposes and is secured by a corporate
guarantee issued by the Company.

Note

In FY2016, the amount repayable in one year or less, or on demand included bank borrowing of AEPL of
S$1 million which was included and presented in “Liabilities directly associated with assets classified as
held for sale” (refer to Note 1(b) (ii)).



1(c)(i)Consolidated statement of cash flows

Operating activities

Profit (loss) before income tax

Adjustments for:

Depreciation of property, plant and equipment
Amortisation of intangible assets

(Reversal of) Allowance for doubtful trade debts
Write-off of trade receivables

(Gain) loss on disposal of property, plant and equipment
Write down of assets classified as held for sale (Note 1(b)(ii))
Share of results of associate and joint venture

Provision (reversal) of warranty

Interest expense

Interest income

Operating cash flows before movements in working capital

Inventories

Contract work-in-progress

Trade receivables

Other receivables and prepayments
Trade and other payables

Utilisation of provision of warranty

Cash (used in) generated from operations

Income tax paid

Interest paid

Interest received

Net cash (used in) from operating activities

Investing activities
Proceeds from disposal of property, plant and equipment

Proceeds from disposal of subsidiary
Purchase of property, plant and equipment
Investment in a joint venture

Acquisition of intangible assets

Net cash (used in) from investing activities

Financing activities

Dividend paid to owners of the Company

Unclaimed dividends

Proceeds from bank borrowings

Repayment of bank borrowings

Decrease in pledged cash and bank balances and fixed deposits

Net cash (used in) from financing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Effects of exchange rate changes on the balance of cash held in
foreign currencies

Cash and cash equivalents at end of the period

Cash and cash equivalents for statement of cash flows comprise:

Cash and bank balances

Fixed deposits

Cash and cash equivalents

Less: Restricted fixed deposits

Less: Restricted cash and bank balances

GROUP GROUP
3 months ended 9 months ended
30.09.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
S$$°000 S$$°000 S$$°000 $$°000

409 (2,190) (3,799) (4,441)
352 594 1,042 1,729
15 33 46 99
- 35 (8) 35
- - 8 -
2 - 4 1
- 1,600 - 1,600
(63) 73 166 491
66 (280) 68 (280)
73 91 215 273
(58) (36) (162) (98)
792 (80) (2,420) (591)
(657) 3,420 (3,271) 1,406
1,112 (1,159) (3,717) 13,476
(254) 2,156 8,057 270
(728) 1,141 (162) 1,200
(2,949) (3,523) (1,910) (2,328)
(19) (19) (8) (65)
(2,703) 1,936 (3,431) 13,368
(163) (228) (747) (569)
(73) (92) (215) (273)
64 36 161 98
(2,875) 1,653 (4,232) 12,624
1 1 51 25
- - 2,000 -
(49) (3,107) (773) (3,333)
- (132) - (555)
- (2 - (38)
(48) (3,240) 1,278 (3,901)
- - (2,532) -
- - 1 1
136 2,368 136 2,743
(283) (258) (827) (5,754)
2 3 73 68
(145) 2,113 (3,149) (2,942)
(3,068) 526 (6,103) 5,781
44,342 38,050 47,594 33,180
78 131 (139) (254)
41,352 38,707 41,352 38,707
29,043 31,866 29,043 31,866
12,453 7,169 12,453 7,169
41,496 39,035 41,496 39,035
(144) (315) (144) (315)
- (13) - (13)
41,352 38,707 41,352 38,707




1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other

than those arising from capitalisation issues and distributions to shareholders, together with a comparative
statement for the corresponding period of the immediately preceding financial year.

Consolidated statement of changes in equity for the period ended 30 September 2017 and 30 September 2016

Group

Balance as at 1 January 2017

Total comprehensive loss for
the period

Loss for the period

Other comprehensive (loss)
income for the period

Transaction with owners,
recognised directly in equity

Dividends ®

Balance as at 30 June 2017

Total comprehensive loss for
the period

Profit (Loss) for the period

Other comprehensive income
(loss) for the period

Total

Balance as at
30 Sentember 2017

Balance as at 1 January 2016
(restated)

Total comprehensive loss for
the period

Loss for the period

Other comprehensive loss for
the period

Transaction with owners,
recognised directly in equity
Dividends )

Balance as at 30 June 2016

Total comprehensive
income(loss) for the period

Loss for the period

Other comprehensive income
for the period

Total

Balance as at
30 September 2016

Attributable to owners of the Company

Foreign Attributable
currency to equity Non-
Share | Treasury | translation | General | Retained | holders of | controlling

capital shares reserve reserve | earnings [the Company| interests [Total equity

S$$°000 | S$°000 S$$°000 S$$°000 S$$°000 $$°000 S$$°000 $$°000
47,433 (1,837) 784 1,220 21,153 68,753 (334) 68,419
- - (4,266) (4,266) (227) (4,493)
(531) - (531) 6 (525)
47,433 (1,837) 253 1,220 16,887 63,956 (555) 63,401
- - (2,531) (2,531) (2,531)
47,433 (1,837) 253 1,220 14,356 61,425 (555) 60,870
- - 566 566 (153) 413
23 - 23 (4 19
23 - 566 589 (157) 432
47,433 (1,837) 276 1,220 14,922 62,014 (712) 61,302
47,433 (1,837) 1,446 1,130 23,067 71,239 80 71,319
- - (1,795) (1,795) (308) (2,203)
(1,234) - (1,234) (4) (1,238)
47,433 (1,837) 212 1,130 21,272 68,210 (232) 67,978
- - 1 1 1
47,433 (1,837) 212 1,130 21,273 68,211 (232) 67,979
- - (2,309) (2,309) (215) (2,524)
200 - 200 2 202
200 - (2,309) (2,109) (213) (2,322)
47,433 (1,837) 412 1,130 18,964 66,102 (445) 65,657




Consolidated statement of changes in equity for the period ended 30 September 2017 and 30 September 2016

Company

Balance as at 1 January 2017

Loss for the period, representing total comprehensive
loss for the period

Dividends

Balance as at 30 June 2017

Loss for the period, representing total comprehensive
loss for the period

Balance as at 30 September 2017

Balance as at 1 January 2016

Profit for the period, representing total comprehensive
income for the period

Dividends ®

Balance as at 30 June 2016

Profit for the period, representing total comprehensive
income for the period

Balance as at 30 September 2016

Treasury Retained
Share capital shares earnings Total
$$°000 $$°000 $$°000 S$$°000
47,433 (1,837) 10,182 55,778
- - (133) (133)
- - (2,531) (2,531)
47,433 (1,837) 7,518 53,114
- - (136) (136)
47,433 (1,837) 7,382 52,978
47,433 (1,837) 11,424 57,020
- - 81 81
- - 1 1
47,433 (1,837) 11,506 57,102
- - 87 87
47,433 (1,837) 11,593 57,189

@ Dividends included refund of previous years’ unclaimed dividends S$1,000 (2Q2016: S$1,000).




1(d)(ii)

1(d)(ii)

1(d)(iv)

Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end
of the previous period reported on. State also the number of shares that may be issued on
conversion of all the outstanding convertibles as well as the number of shares held as treasury
shares, if any, against the total number of issued shares excluding treasury shares of the issuer, as
at the end of the current financial period reported on and as at the end of the corresponding period
of the immediately preceding financial year.

There were no changes in the Company’s share capital during the current financial period reported on.
The Company held no outstanding convertible shares as at 30 September 2017 and 30 September 2016.

To show the total number of issued shares excluding treasury shares as at the end of the current
financial period reported on and as at the end of the immediately preceding financial year.

No. of Shares
As at As at
Issued Ordinary Shares 30.09.2017 31.12.2016
Total number of issued shares 103,521,700 103,521,700
Total number of treasury shares 2,253,333 2,253,333
Total number of issued shares excluding 101,268,367 101,268,367

treasury shares

A statement showing all sales, transfers, disposal, cancellation, and/or use of treasury shares as at
the end of the current financial period reported on and as at the end of the corresponding period of
the immediately preceding financial year.

There were no sales, transfers, disposal, cancellation, and/or use of treasury shares for the current
financial period reported on.

Whether the figures have been audited or reviewed and in accordance with which auditing standard

or practice.

The figures have neither been audited nor reviewed by the Company’s auditors.

10



Where the figures have been audited or reviewed, the auditors’ report (including any qualifications
or emphasis of a matter).

Not applicable.

Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been applied.

Except as mentioned in paragraph 5 below, the Group has applied the accounting policies and methods of
computation in the financial statements of the current reporting period consistent with those of the audited
financial statements for the year ended 31 December 2016.

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change.

The Group has adopted the new and revised Singapore Financial Reporting Standards (“FRSs”) that are
effective for financial years beginning on and after 1 January 2017. The adoption of these new/revised
FRSs and INT FRSs did not result in substantial changes to the Group’s accounting policies and has no
material effect on the amounts reported for the current and prior years.

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends.

GROUP GROUP

3 months ended 9 months ended

30.09.2017 30.09.2016 30.09.2017 30.09.2016

(Cents) (Cents) (Cents) (Cents)
EPS for period based on net profit (loss)
attributable to owners of the Company:
(i) Based on weighted average number of 0.56 (2.29) (3.65)

ordinary shares in issue

(i) On a fully diluted basis 0.56 (2.28) (3.65)

Note

The calculation of basic earnings per share is based on profit or loss attributable to owners of the Company
in the respective periods divided by the weighted average number of ordinary shares of 101,268,367. (30
September 2016: 101,268,367).

11



Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the:-

(a) current financial period reported on; and

(b) immediately preceding financial year.

GROUP COMPANY

30.09.2017 31.12.2016 30.09.2017 31.12.2016

(Cents) (Cents) (Cents) (Cents)
Net asset value per ordinary share based on
issued share capital (excluding treasury
shares) at end of the period 61.24 67.89 52.31 55.08

Net asset value per ordinary share is calculated based on the issued share capital (excluding treasury
shares) of 101,268,367 ordinary shares as at 30 September 2017 (31 December 2016: 101,268,367)

A review of the performance of the group, to the extent necessary for a reasonable understanding
of the group’s business. It must include a discussion of the following:-

(@ any significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors;
and

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on.

Income statement

Third Quarter 2017 (“3Q2017")

Group revenue recorded for 3Q2017 was S$12.6 million compared to S$22.9 million for 3Q2016. Gross
profit improved due to a greater contribution from the analysers and commission sales. Accordingly gross
profit margin improved to 39.1% in 3Q2017 from 16.3% in 3Q2016. Sales across all major business
segments are lower, as well as due to the disposal of Applied Engineering Pte Ltd (refer to para 1(b)(ii)).

Distribution and marketing costs decreased by 10.2% due to the decrease in revenue and costs saving
efforts. Administrative expenses registered a smaller decline of 1.3% during 3Q2019, as the decrease in
administrative costs was partly offset by the increase in professional fees relating to the proposed
acquisition of Agricore Global Pte Ltd (the “Proposed Acqusition”) (refer to para 10). Other operating
expenses increased by 16.4% as a result of an increase in research and development expenses of
S$89,000.

Losses in “Other gains and losses” reduced from S$1.4 million in 3Q2016 to S$157,000 in 3Q2017 as a
result of a write down of assets classified as held for sales in 3Q2016 (refer to Note 1(a)(ii)).

The Group registered a share of profit of associate and joint venture of S$63,000 in 3Q2017 as compared
to a share of loss of associate and joint venture in the same quarter last year of S$73,000 which included
pre-operating and start-up costs. (refer to Note 1(a)(ii)).

The Group recorded a profit of S$413,000 during 3Q2017 against a loss of S$2.5 million in the same
quarter last year.
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9 Months 2017 (“9M2017”)

The Group’s revenue for 9M2017 was S$30.3 million as compared to $S$66.9 million achieved in 9M2016.
Despite the lower revenue, a greater proportion of higher margin revenue continued to improve gross profit
margin for 9M2017 to 33.8%, as compared with 20.0% in 9M2016.

On a year-to-date basis, distribution and marketing costs declined 23.2%, and administrative expenses fell
3.2%. Other operating expenses increased 12.3% with more spending on research and development
expenses.

In 9M2017 the Group registered a net foreign exchange loss of S$1.2 million which was included in other
gains and losses. This loss was reduced from S$1.8million during 9M2016 (refer to Para 1(a)(ii)).

A breakdown of the revenue by industry and geography for the respective periods under review is

appended in the table below:-

Revenue — Industry

9M 2017 9M 2016

S$$°000 S$$°000
Petrochemicals and Chemicals 18,000 43,933
Oil & Gas 8,965 18,898
Iron and Steel 756 267
Others 2,621 3,820
Total 30,342 66,918
Revenue — Geography

9M 2017 9M 2016

$$°000 $$°000
China 4,306 22,727
Singapore 4,513 13,635
Vietnam 2,099 4,043
Kazakhstan 4,132 10,444
Indonesia 3,143 165
Other Asian Countries 1,968 1,994
Middle East 1,057 2,819
Europe 4,593 6,570
USA 3,947 4,407
Others 584 114
Total 30,342 66,918

The Group continued to register declines in revenue contribution from both Petrochemicals and Chemicals
as well as Oil & Gas segments. This in turn impacted revenue derived from China and Singapore.

Singapore’s revenue decline is further affected by the divestment of Applied Engineering Pte Ltd (refer to
para 1(b)(i))). The lack of revenue contribution from large scale projects in Vietham and Khazahstan
resulted in the declines in revenue from Vietnam and Other Asian Countries in 9M2017, when compared to
9M2016.

Contribution from Indonesia increased due to the delivery of a project in 9M2017.

Statement of Financial Position and Cash Flows

Coupled with lower revenue as well as better payment collection, the overall trade receivables decreased
from S$17.8 million as at 31 December 2016 to S9.6 million as at 30 September 2017. Correspondingly,
lower level of revenue activities resulted in trade and other payables declining from S$21.7 million as at 31
December 2016 to S$19.7 million 30 September 2017.
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10.

Increase in “Other receivables and prepayments” is mainly due to a deferred consideration of
approximately S$5.1 million as a result of the disposal of AEPL on 19 January 2017, as well as an
increase in the amount of advanced payment paid to suppliers.

The disposal of AEPL also resulted in the reduction of “Assets classified as held for sale” and “Liabilities
directly associated with assets classified as held for sale”.

Inventory level increased to S$11.7 million as at 30 September 2017 from S$8.7 million, and is due to
the build up in work-in-progress

For 9M2017, the Group’s overall net cash used in operating activities was S$4.2 million.

Pursuant to the completion of the sale of AEPL, the Group collected another S$2.0 million of the purchase
consideration. Concurrently, the Group continued making investments to increase the capabilities of the
factory it acquired in Diren, Germany. Net cash generated from investing activities amounted to S$1.3
million.

Net cash used in financing activities was S$3 million after the issuance of dividends on 24 May 2017
amounting to S$2.5 million to owners of the Company.

Overall, the Group’s cash holding as at 30 September 2017 was S$41.4 million. The Group had a cash
holding of S$38.7 million as at 30 September 2016.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

The results reported herein are in line with the announcement made previously.

A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months.

Based on Moody’s report in September 2017, the growth experienced in the oil and gas industry in recent
months is likely to slow significantly over the next year. Accordingly, Moody’s has shifted its outlook for this
sector to stable, from positive.

Against such backdrop, the Group will continue to exercise the level of discipline and commitment on cost
containment over its existing business.

The Company has on 15 August 2017 entered into a conditional share purchase agreement (the “SPA”) to
acquire the entire equity interest in Agricore Global Pte Ltd together with its subsidiaries (the “Target
Group”), (referred to as the “Proposed Acquisition”). Subject to completion of a group restructuring
exercise, the Target Group will, prior to completion of the Proposed Acquisition, collectively own rights to
develop approximately 196,121 hectares of plantation land in Sulawesi Island, Indonesia.

The Proposed Acquisition, if undertaken and completed, is expected to result in a reverse takeover of the
Company under Rule 1015 of the Listing Manual (the “Listing Rules”) of the Singapore Exchange Securities
Trading Limited. The Proposed Acquisition, if undertaken and completed, will also constitute an interested
person transaction under Chapter 9 of the Listing Rules.

The Proposed Acquisition, if undertaken and completed, will provide the Company with the necessary
platform for its next phase of growth.

Please refer to SGXnet announcements dated 17 August 2017 for more details relating to the Proposed
Acquisition.

As at 30 September 2017, the outstanding order book of the Group remains consistent at approximately
S$50.1 million. The Group’s order book may not be indicative of its revenue for any successive periods.
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11.

(@)

(b)

(c)

(d)

12.

13.

14.

Dividend
Current Financial Period Reported On

Any dividend declared for the current financial period reported on? Yes

Name of Dividend Interim
Dividend Type Cash
Dividend Amount per Share (in cents) 4.9 cents per ordinary share (one-tier tax exempt)

Corresponding Period of the Immediately Preceding Financial Year

Any dividend declared for the corresponding period of the immediately preceding financial year reported
on? No

Date payable

To be announced

Books closure date

To be announced

If no dividend has been declared/recommended, a statement to that effect.

Not applicable

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of
such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a
statement to that effect.

Not applicable

Confirmation that the issuer had procured undertakings from all its directors and executives
officers.

The Company confirms that it had procured undertakings from all its directors and executive officers under
Rule 720(1).

BY ORDER OF THE BOARD

Dr Wong Kar King
Managing Director
10 November 2017

Confirmation by the Board

We refer to the requirement under Rule 705(5) of the Listing Manual.

We, Dr Wong Kar King and Mr Lim Boon Cheng, being two directors of Advanced Holdings Ltd. (the
“Company”), do hereby confirm on behalf of the directors of the Company, that, to the best of our
knowledge, nothing has come to the attention of the board of directors of the Company which may render
the unaudited financial results for the period ended 30 September 2017 to be false or misleading in any
material aspect.

On behalf of the Board of Directors

Dr Wong Kar King Mr Lim Boon Cheng
Managing Director Independent Director
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