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January 16,2019

Securities and Exchange Coni】 ■ission

PICC Co】■plex,Roxas Boulevard Pasay City

Attention:Director Vicente Graciano P.Fehzmenio,Jr.

Director,Ⅲllarkets&Secllrities Rcgulation Departmcnt

The Philippine Stock Exchange,Inc.

6h Floor,PSE Tower 5th Aveocor 28th St.Bonittcb Global City,Taguig City

Attention:Ⅲ llr.Josc Valeriano B.Z面o HI

Head,E)isclosure Department

Ⅲllesdarnes/Gendclmen:

Please be info..1.ed hattoday,Mitsubishi Corporation(“ MC")SOld a portion ofits holdings in

Ayala Corporttion(``Ayala'')equiValcntto 139000,000 common shares at a pricc ofPHP900.00

per share.The pricc renects a discount of4.620/O to the 30-days average closing price ofAyala

shares and the lockup period wlll be 90 days。

The sale ofAyala sharesis a part ofMC's sttategy ofportfoho rnanagement and this transaction

rebalances MC)'s assets.

MC highly values its 40+ years of partnership wida Ayala and continues to place great

ilnportamce on the relationship.

Investinent in Ayala continues to be a signiacant pillar in the region for ⅢIC,and、 ve will

continue to exPand our collaboration、vith them in va五ous ne、 v and existing sectors and proJects

well into the futllre.

Attached is ttle SEC Forttn 23-B for reference.

Very truly yollrs9

Ktti

ⅣIember of the Board,

Executive Vicc President

Mitsubishi Corporation



FORM 23‐ B

SECURITIES AND EXCHANGE COMMISSION
Me甘o Manila,PhiIIppines

STATEMENT OF CHANGESIN BENEFiCiAL OWNERSH:P OF SECURIT]ES
F‖ed pu「suantto Sectton 23 ofthe Secuttdes Regutadon CodeCheck box T nolonge「 subled

toれ朽ng「equirement

REViSED

(Pttnt Or Type RespOnses)
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PHP900.00
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Common Shares at PHP50 Par Value

Voting Preferred Shares at PHPl Par Value



FORM 23‐ B (cOntinued)

Explanatton of Responses:

Note: File three(3)∞ pieS Of thtt fo「 n,one of whtth must be manua‖ y sgned

Attch addに onal sheets r spa∝ pr(lvided is insufFdent
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by:

Mitsubishi CorpOration

Katti Nishiura

Member ofthe Boardi Executive Vice President
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