-
- -
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

Capitaland Limited

Macquarie ASEAN Conference 2015

24 August 2015



é Disclaimer

This presentation may contain forward-looking statements that involve risks and
uncertaintfies. Actual future performance, outcomes and results may differ
materially from those expressed in forward-looking statements as a result of a
number of risks, uncertainties and assumptions. Representative examples of
these factors include (without Ilimitation) general industry and economic
conditions, interest rate trends, cost of capital and capital availability,
availability of real estate properties, competition from other companies and
venues for the sale/distribution of goods and services, shifts in customer
demands, customers and partners, changes in operating expenses, including
employee wages, benefits and training, governmental and public policy
changes and the confinued availability of financing in the amounts and the
terms necessary to support future business. You are cautfioned not to place
undue reliance on these forward looking statements, which are based on
current view of management on future events.

2 CapjtaLand
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Financial Highlights

| Overview -2Q 2015

Revenue EBIT

$31,031.3 $3875.1

million million
A 18% YoY A 9% YoY

PATMI Total Operating
PATMI!

$3464.0 $9256.1

million million

A 4% YoY A 88% YoY

Note:
1. Includes fair value gain of $$125.9 million arising from change in use of 2 development projectsin China, The Paragon Tower 5 & 6
(S$110.3 million) and Raffles City Changning Tower 3 (S$15.6 million) from construction for sale to leasing as investment properties.

These projects are located at prime location in Shanghai and the Group has changed its business plan to hold these projects for o
long-term use as investment properties Ca péta Lﬂ nd



Financial Highlights

/L Overview - 1H 2015
Revenvue EBIT

Continuing Operations Continuing Operations
$$1,946.3 $51,256.6
million million

A 31% YoY A 3% YoY

PATMI Total Operating
Continuing Operations PATMI 1

$9625.3 $$411.3

million million
A 7% YoY A 41%YoY?

Note:
1. Includes fair value gain of S$170.6 million arising from change in use of 3 development projectsin China, The Paragon Tower 5 & 6 (S$110.3

million), Raffles City Changning Tower 3 (S$15.6 million) and Ascott Heng Shan (S$44.7 million) from construction for sale to leasing as
investment properties. These projects are locatedin prime locationin Shanghai and the Group has changed its business plan to hold these

projects for long-term use as investment properties

2. Includesoperating PATMI from discontinued operations of S$16.3 million or TH 2014 Cap 'Eta Lﬂnd
5



Financial Highlights

| Overview (Cont'd)

Strong Operating Performance By Core Markefs

« Achieved higher 1H 2015 revenue of ~§5$1.9 billion

- Mainly due to higher contribution from development projects in Singapore
and China, as well as higherrevenue from shopping mall & serviced
residence businesses

- Two core markets of Singapore and China accounted for 79.2%
(vs. 71.6% in 1H 2014) of the Group’s revenue

« Achieved higher 1H 2015 total operating PATMI of $$411.3 million
(vs. $$292.2 million' in TH 2014)

Balance Sheeft Strength

 Balance sheet and key coverage ratios remain robust
- Net Debt/Equity at 0.53x (compared to 0.57x in FY2014)

- Interest servicing ratio (ISR) at 5.3x2 (compared to 4.6x in FY2014)

w. - Interestcoverage rafio (ICR) 6.7x2 (compared to 7.2x in FY2014)

1. Included operating PATMI from discontinued operation of $$16.3 million.

6 2. Onarunrate basis capgtaLand
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. Summary Of Business Strategy Execution
/ _ Reigniting Capital Management Platforms
- REITs

1) Divestment Of Bedok Mall To CapitaLand Mall Trust (CMT)

. Sold Bedok Mall fo CMT for $$783.1 million’ Q\‘ ;( Ve

« Realised revaluation gain of >$$20 million?
since inception; of which S$30 million
recognisedin 1H 2015

« CapitaLand continues to manage Bedok
Mall

« Partial payment of Purchase Consideration
using CMT units => CL’s stake in CMT is 5
expectedto increase from 27.71% to 29.26%° i3

« Demonstrates CapitaLand’s commitmentin
its REITs

Active Capital Recycling Keeps Balance Sheet Robust

Notes:
1. Based on agreed value of Bedok Mall of $$780 million (inclusive of fixed assets) and other net assets of Brilliance Mall Trust of about $$3.1 million
2. As recorded at asset level since inception

[ ]
3. As announced on 14 July 2015, completion subject to CMT Unitholders’ approval at Extraordinary General Meeting; expected completionin 4Q 2015. Based on Ca aLa nd
the Purchase Consideration being safisfied by way of issuance of 72 million Units fo the Vendors on the completion date and payment of balance amount in
cash. The finalissue price of the Consideration Units will be determined based on the VWAP for a period of 10 business days immediately preceding the -

completiondate.



Summary Of Business Strafegy Execution
Reigniting Capital Management Platforms
- REITs (Cont’d)

2) Divestment Of Serviced Residences & Rental Housing Properties
Worth ~§$372.8 Million! To Ascott Residence Trust (Ascott REIT)

Melbourne

* Divestment of serviced residence
properties in Australia and Japan,
as well as rental housing
properties in Japan to Ascott REIT

« Ascoftt retains the serviced
residence management of the 3
properties post divestment

« Ascoftt also contfinues to benefit
from these properties’ stable
income stream through ~46%
ownership in Ascott REIT

$-Residence Fukushima
Luxe

-Residence Tanimachi -Residence
a chome idoribashi Serio
Not {
ore:
1. Announced on 25 June 2015. Agreed property value Cap ta Land




Summary Of Business Strategy Execution
Reigniting Capital Management Platforms
- Funds/JVs

Global Serviced Residence Joint Venture Between Ascott &
Qatar Investment Authority (QIA)

Committed aggregate equity funding of US$600 million

To invest in serviced residence projects globally with an initial focus in
the Asia Pacific region and Europe

Key benefits:

- Extend Ascott’s leadership position as the world’s largest
infernational serviced residence owner-operator; accelerates
Ascott’'s growth towards 80,000 units under management by 2020

- Grow fee-based income and enhance returns on equity

- Develop long term relationship with blue chip capital partner and
help to diversify CL's capital partner base

Part Of Capitaland’s Fund Management Strategy

To Set Up 6 New Funds Worth Up To SS$S10 Billion By 2020

CapytaLand



Summary Of Business Strategy Execution

/L Active Portfolio Reconstitution

A) Reconstitution Of Japan'’s Portfolio

« Acquired Vivit from CapitaMalls Japan Fund at
agreed property price of JPY7.0 billion

« Attractively priced and stable source of
income

. Divested Chitose Mall to unrelated 39 party e " mal e
Vivit Mlnaml Funabashl (VIVI|‘)

B) Divestment Of 30% Stake In Entity Holding
PWC Building

« Divested 30% stake in DBS China Square
Limited (DCS) which owns PWC Building for
sale consideration of S$150 million!

« Based on PWC Building’s valuation of $S$673
million as at 31 December 2014, transaction
price was ~S$$1,892 psf?

PWC Building

Asset Reconstitution As Part Of Balance Sheet Management

Noftes:
1. Adjusted book value based on management accounts of DCS as at 31 May 2015
11 2. Based on property NLA of 355,704 sq ft



Summary Of Business Strategy Execution

/L Building The Global Platform Through Serviced
Residence

Ascoftt REIT's Accretive Acquisition Of A Prime Extended-Stay
Hotel Property Located In Manhattan, New York City (NYC)

 Maiden Investment into the U.S.

— Gained foothold into the high
demand and highly contested
accommodation and hospitality
market of NYC

« Centrally located in Times Square
which is the commercial and

cultural epicenter of Manhattan,
NYC

Element New York Times Square West

Entry Into The U.S. Has Successfully Positioned Ascott REIT Into

A Global Hospitality Player With Presence Across 40 cities In 14 Countries

. Cap/taLand



Summary Of Business Strategy Execution

/L Leverage On Technological Innovation To
Enhance Cl’'s Real Estate Offerings

Ascott’s Strategic Investment In Tujia.com International
(S$67.69 Million) & Set Up Of A Joint Venture (S$54.15 Million)

« Led consortium to invest over $$120 million in China’s largest and
fastest growing online apartment sharing platform

« Capitalise on Tujia’s unique business model and technological
capabilities to:

- Strengthen competitive advantages to expand operation scale, enhance
brand value and entrench leadership position in China

- Optimise service delivery, improve ‘customer stickiness” and lower cost of
operations

« Continue Ascott’s existing business model of acquiring good quality
real estate and entering into management contracts to expand its
business in China

Sharpening CL’s Customer-Centric Focus

To Develop Real Estate Of The Future



Summary Of Business Strategy Execution

| Continue To Deepen Presence In Core Markets,
While Building A Pan-Asia Porifolio

« Total RE AUM Of $$73.1 Billion' And Total Assets Of S$45.6 Billion2 As Of 1TH 2015
« 84% Of Total Assets Are In Core Markets Of Singapore & China

Corporate & Others***
S$1.2bil, 3%
CLC
S$12.4bil, 27%

TAL
$$6.9bil, 15%

Total Assets
By SBU:
$$45.6 Billion

CLS

CMA
S$13.6bil, 30%

Note:

S$11.5bil, 25%

Europe & Otherst*
$$2.5bil, 5%

Other Asia** -
S$4.8bil, 11%

China*
$$20.70il, 45%

Total Assets
By
Geography:
$545.6 Billion

Singapore
S$17.6bil, 39%

1. Refersto the total value of allreal estate managed by CL Group entities stated at 100% of property carrying value
2. Defined as total assetsowned by CL Group at book value and excludes treasury cash held by CL and its tfreasury vehicles

* ChinaincludesHong Kong

** Excludes Singapore and China. Includes projectsin GCC

*** ncludes StorHub and other businessesin Vietnam, Japan and GCC
14 # Includes Australia

Cap/taLand



Summary Of Business Strategy Execution

_/_In China: Focus On Tier 1 & Tier 2 Cities

Tier 1 & Tier 2 Cities Make Up ~94% Of China’s Top 10 Cities2 In CL's 5 City Clusters;
China’s Property Value Make up ~82% of China’s Property Value

Tier 3:
6% Tier 1: Beijing Oih?rs;mes:

=N 5%

, \
Tier 2: China Property l China Property
397% Value: I Value:
$S31.9 Billion ! / $531.9 Billion !
/
7 / Tier 1:
P Shanghai
31%
Other Tier 1 cities:
Guangzhou & Shenzhen Top 10 cities:
Note: 9% 82%

1 As of 30 June 2015, Property value on 100% basis
2 Top 10 citiesin terms of GDP per capita include: Beijing, Shanghai, Guangzhou, Shenzhen, Tianjin, Hangzhou, Ningbo, Chengdu, Chongqing, Wuhan

L]
3 On a 100% basis. Includes assets held by Capitaland China, CapitaLland Mall Asia and Ascott in China (both operational and non-operational).
Excludes properties that are under management contracts ap a an



Summary Of Business Strategy Execution

/L An Optimal Portfolio Mix (s of 30 june 2015)

Others?
Serviced - Residential &
Residence _a Office Strata
13% # 29%
Vg
Investment Tradlng.
Properties - Properties

Total Assets
By Effective
Stake:
$$34.9
billion'

Commercial & Integrated
Developments(?
32%

Shopping Malls
26%

Maijority or ~71% Of Total Assets Contribute To Recurring Income;

~29% Of Total Assets Contribute To Trading Income

Note:
1. Refers to total asset by effective stake , excluding freasury cash.

2. Excludesresidential component. .
3. Less than 1% Cap tal_and
16 )
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. Residential - Singapore
/ _ Singapore Residential - Remains Resilient
Sold 37 Units Worth S$106 Million In 2Q 2015

195 | 46% y-o-y i117yoy 1Q
\ 300 -
E :
S
2 106 a 200 -
o (0]
T 100 s
L 7 150 -
3
- 100 -
50 -
0 0 -
1H2014 1H2015 1H 2014 1H 2015

Low Exposure - Singapore Inventory Stock At $$2.7 Billion Is <7.6% Of

CapitaLand’s Total Assets (On An Effective Stake Basis)

) CapjtaLand




Residential - Singapore

| _launched Projects Substantially Sold’

Unils Sold As Of As At30 Jun 2015
Project Total Units 30Jun2015 |% of Total Units Sold

The Orchard Residences 175 167 : 95% I 100%
Urban Resort Condominium 64 62 | 7% | 100%
The Interlace 1,040 882 ! 85% ! 100%
d'Leedon 1,715 1,507 : 88% : 100%
Bedok Residences 583 569 | 98% | 100%
Sky Habitat 509 372 : 73% : 100%
Sky Vue 694 511 i 74% i 55%
Marine Blue 124 29 | 23% ' 43%

The Nassim 55

Cairnhill 268

Landed development@ Coronation Road 109

Note

[ ]
1. Figures might not correspond with income recognition Cap tal—and
19 /‘£



Residential - Singapore

/L Completion Of Projects In 2015

Sky Habitat achieved Temporary Occupation Permit (TOP) in 2Q 2015

- Held the largest Instagram meeting in Singapore with about 1,200 participants at Sky
Habitat’'s completion party. Within five hours, 600 Instagram postings under the
hosh’rog #skyhabitatparty gcmered 18,000 likes

Instagrammers Took A Group Phoio At The Largesi InstaMeet Mr Lim Mmg Yan, PAGCEO Of CapitaLand (first from left), & Mr
In Singapore, With Sky Habitat In The Backdrop Wen Khai Meng, CEO of CapitaLand Singapore (Third From Left),
Taking A Wefie With Instagrammers At Sky Habitat

« Bedok Residences also TOP in 2Q 2015, while The Nassim is expected to be
completed in 2H 2015

Bedok Residences

The Nassim

20



Residential - China

I China Residential - Strong Sales Performance

« Higher Sales Value In 2Q & TH 2015 At ~4x And ~3x Y-O-Y Respectively
» ~/4% Of Launched Units Sold To-Date

2Q 2015: ~3x y-0-y 2Q 2015: ~4x y-0-y
TH 2015: ~2x y-0-y TH 2015: ~3x y-0-y 1Q
4,500 9,000 -
4,000 8,000 - '
3,500 ~7,000
k)
£ 3,000 "£6,000 -
= =
5 2,500 2,231 &5,000 -
= g
g 2,000 34000 -
& 1,500 3000 - 2,673
1,000 2,000 -
500 1,000 -
0 0 - T
e 1H2014 1H2015 1H 2014 1H 2015

1. Unitssoldincludes optionsissued as of 30 Jun 2015.
2. Above datais on a 100% basis and includes CL Township and Raffles City strata/trading.

3. Valueincludes carpark and commercial. Ca pgta La nd



Residential - China

/L Healthy Response From Launches In 2Q 2015

Riverfront, Dolce Vita, La Cite,
Hangzhou Guangzhou Foshan

 Launched Blk4,5and 7 « Launched Blk B3-2 (144 » LaunchedBlk 2 and 5
(230 units in May 2015) units in May 2015) (326 units in May 2015)
 Achieved sales rate of  Achieved sales rate of * Achieved sales rate of

62% with ASP ~RMB29.5k 83% with ASP ~RMB21.0k 63% with ASP ~RMB8.4k
« Sales value ~RMB457.5m « Sales value ~NRMB266.6m + Sales value ~RMB129.0m

Nofe: Salesrate computedbased on optionsissued as of 30 Jun 2015. Cap !'taLa nd
22



Residential - China

/L Fewer Handover Of Projects In 2Q 2015

More Projects Are Planned For Completion In 4Q 2015

| 67% y-0-y | 1% y-o-y ;8
6,000 5,540 6,000 -
5,283
5,000 5,000 -
2 4,000 = 4,000 -
c 0
= =
§ £
= 3,000 2 3,000 -
3 Z
i 1,811 9 2,044
e 2000 © 2,000 -
>
1,000 1,000 -
660
0 0 - T
e 1H 2014 1H 2015 TH 2014 1H 2015

1. Above datais on a 100% basis and includes CL Township and Raffles City strata/trading

2. Valueincludes carpark and commercial. Capé'taLand
23



Residential - China

/L Handover Of New Horizon, Shanghai In 2Q 2015

470 units or 7 blocks completed

88% sold with ASP of RMB10.9k
(Sales value: ~RMB381million)

e« 80% of the units sold have
been handed over

"" i

R S - -y
e r—y—

-
-

A. i m‘

.- ;;»
—
ol |

wbl

New Horizon, Shanghai

CapjtaLand
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Residential - China

/L Steady Pipeline For 2H 2015

« ~ 5,800 Units Launch-Ready
» Close To A Third Of Launch-Ready Units From Tier 1 Cities

Launch-Ready Unifs For 2H 2015

Vermont Hills Beijing 88
Dolce Vita Guangzhou 208
Vista Garden Guangzhou 1,148
Raffles City Shenzhen — Ph 3 Apt Shenzhen 243
Sub-Total ]

Other Cities ]

Riverfront Hangzhou 252
Raffles City Hangzhou — SOHO Hangzhou 102
Summit Era Ningbo 1,085
Parc Botanica Chengdu 378
Lakeside Wuhan 160
Cenftral Park City Wuxi 772
Lake Botanica Shenyang 491
La Botanica Xi'an 876

Sub-Total ] 4,116

Grand Total

Note:These launch-ready units willbe released for sale in 2015 according fo market condifions and subject o regulatory
approval. ﬂpéta ﬂn

25



Residential - China

Z Projects Expected To Commence Handover In 2H 2015

Lotus Mansion,  The Metropolis, Dolce Vitaq, Vista Garden,
Shanghai Kunshan Guangzhovu Guangzhou

“W i S

Expected Expected Expected Expected
completion of 8 completion of 2 completion of 1 completion of 6
blocks (398 units) blocks (543 units) block (60 units) blocks (665 units)
359 units sold to- 541 units sold to- 59 units sold to- 496 units sold to-
date (90% of units date (or 99% of date (or 99% of date (or 75% of
sold) units sold) units sold) units sold)

Note:Salesrate computed based on optionsissued as of 30 Jun 2015. Cap E.tal_and
26 -
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Residential Units

Residential - Vietham

/L Vietnam Residential - Achieved Sales Of

389 Units Worth ~SS68 Million In TH 2015

600

500

400

300

200

100

1H 2014

| 47% y-0-y

il \

389

8¢9

1H 2015

Sales Value (S$ million)

80 -

/70 4

60 -

50 -

40 -

30 -

20 -

10 1

4% y-0-y

1Q
2Q

/ 67.6

65.0

1H2014

1H2015

CapjtaLand



Residential - Vietham

/L Launched Projects Substantially Sold

Units Units sold as % of %

Project of 30 Jun launched completed

launched 2015 units sold

Existing Projects

The Vista 750 678 s1a b oo 100%
[
Mulberry Lane 1,478 1,478 1,064 I 72% I 100%
[
ParcSpring 402 402 394 I 98% I 100%
[
Vista Verde 1,152 683 466 8% I 1603
[
New Projects [ |
[
The Krista 344 159 60 | 38% I 100%
I [
Seasons Avenue | 1,300 154 73 | 47% | N.A.

Note 1: Sales achieved during the projects preview

) CapjtaLand



Residential - Vietham

/L New Sale Launches

« Season Avenue (Hanoi)
- Total units: 1,300 units
- Sales launch in 3Q 2015

Seasons Avenue, Hanoi

T
* The Krista (Ho Chi Min City)
- Total units: 344 units
- Sales launch in 3Q 2015

The Krista, Ho Chi Min City

) CapjtaLand
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Commercial - Singapore

/LOffice Occupancy Remains Stable And Above
Market Occupancy

CCT’s Portfolio Committed Occupancy CCT’s Grade A Office Occupancy
(Including CapitaGreen) (Including CapitaGreen)
RN 27T TS N
( 98.0% ) \ 97.1% ,
Core CBD occupancy 96.2% Grade A office market occupancy 95.6%

Upward Trend Of CCT's Monthly Average Office Rent (1)

8.88
syl 878

g4 & O
;g3 796 803 813 822 823

779 7.66 753 7.64

Sep-11 Dec-11 Mar-12 Jun-12 Sep-12 Dec-12 Mar-13 Jun-13 Sep-13 Dec-13 Mar-14 Jun-14 Sep-14 Dec-14 Mar-15 Jun-15

.
mm Committed occupancy of office portfolio (%) e Average gross rent per month for office portfolio (S$ psf) Ca taLand

Note: p
31 1. Average rent per month for office portfolio (S$ psf) = Totalcommitted gross rent for office per month /_L‘\

Committed area of office per month




Commercial - Singapore

/LCapi’raGreen Achieved 80.47 Leasing Commitment

« Committed leases 80.4% of NLA or 566,000 sq ft

« Committed tenants are on long-term leases and
/4% are from the insurance, energy and
commodities and IT sectors

« Half of the committed NLA are due to expansion

Capital Tower

One George CapitaGreen
Street
T Six Battery Road T

i |
L
- T

e -
*;ﬂo"‘ e

mf”‘knﬁ“ : " el

CapitaGreen CapitaGreen located in the heart of CBD

CapjtaLand



Raffles City Portfolio

/L Raffles City Portfolio -

Stable Returns For Raffles City Singapore

CL Effective

(sqm) S’(;")e

Year Of Total GFA

Opening

Raffles City 1986

Singapore

Trade Mix - Raffles City Tower (Office)

Tenant Business Sector Analysis by Gross Rental
Income as at 30 June 2015

Real Estate and
Property Services

Manufacturing and 1.5%
Distribution
5.0%

NP
Hospitality
Energy,

Commodities,
Maritime and
Logistics
15.0%

Education and
Services
1.0%

Government
28.7%

Business
Consultancy, IT,
Media and
Telecommunicatio
ns
33 16.4%

Banking, Insurance
and Financial
Services
25.7%

~ 320,490 30.1

Net Property Income

NPI Yield On

Valuation
Y-o-Y Growth
(%)

(%) |(100% basis)

(S$ MiIIion) NPI
100% basis

87.3 85.1 2.6 5.6

Trade Mix - Raffles City Shopping Centre

Gifts & Souvenirs,

Supermarket, 2.5%

Tenant Business Sector Analysis by Gross Rental
Income for the Month of June 2015()

Jewellery, Watches
Pen, 1.3% Others, 9.2%

&

1.4%

Food & Beverage,
29.1%

Sundry & Services,
5.0%

Shoes & Bags, 7.3%

Beauty & Health,
8.0%
Fashion, 22.8%
Department store,

13.4%

Excludes gross turnover rent.
Others include Luxury, Books & Stationery, Sporting Goods & Apparel, Electrical & Electronics,
Houseware & Furnishings, Art Gallery, Music & Video, Toys & Hobbies and Information

Technology.



Raffles City Portfolio

| Raffles City Portfolio -
NPl Remains Robust For China Operational Assets

Net Property Income'

: (RMB Million)
Name Of Year Of Total GFA SHLi T (100% basis)

Stake

Property Opening (sqm) (%)

Raffles City 2003 ~139,000 30.7 268 253

Shanghai

Raffles City 2009 ~111,000 55.0 129 131
Beijing

Raffles City 2012 ~240,000 55.0 72 51

Chengdu

Raffles City 2012 ~101,000 55.0 34 39
Ningbo

Notes:

1.
2.
3.
4.

34

Excludes strata/tfrading components

On an annualised basis

Due to vacancy period as a result of a change in fenants for office component

Due to tenancy remix of retail component and higher property tax due to change in basis of assessment

NPI

Y-o0-Y Growth

(%)

5.9

(1.5)°

41.2

(12.8)

NPI Yield On
Valuation?
(%)

(100% basis)

Stabilised
assefts:
7% to 8%

Stabilising
assets:
~3%

Cap/taLand



Raffles City Portfolio

/L Committed Occupancy Rates For China
Operational Assets Remain Strong

Raffles City Shanghai

- Retail 100% 100% 100% 100% 100% 100% 100%
- Office 93% 96% 100% 100% 98% 100% 100%
Raffles City Beijing

- Retail 4% 100% 100% 100% 100% 100% 100%
- Office 44% 99% 100% 98% 100% 98% 7%
Raffles City Chengdu

- Retai L 98% 98% 100%
- Office Tower 1 ---- 4% 47% 53%
 Office Tower 2 ] 61% 79% 80%
Raffles City Ningbo

- Retai I 97% 94% 95%
 Office I - 78% 96% 96%

Raffles City Changning

Nofte:

1. Raffles City Shanghai has been operational since 2003.

2. Raffles City Beijing commenced operations in phases from 2Q 2009.

3. Raffles City Chengdu commenced operation in phases from 3Q 2012.

. [ ]
4. Raffles City Ningbo commenced operations in late 3Q 2012. Ca taLand
5. Raffles City Changning Office Tower 3 fo commence operations in 2H 2015. p

35



Raffles City Portfolio

/L On-Track For Upcoming Raffles City Projects

S

i

dl

Qi

S/

Raffles City Changning Raffles City Hangzhou Raffles City Shenzhen Raffles City Chongging

Office Tower 2 and 3 : 2H 2015 Office and Retail : 2016 Office, Retail and Service Office, Retail and

Retail and Office Tower 1 : 2017 Hotel and Service Residence : Residence: 2017 Service Residence: 2018
2017 Hotel: 2019

Year Of
Opening'’

Nofte:
.
1. Refers to the year of opening of the first component in the particular Raffles City development Cap Etal_and

36
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Shopping Malls

/L Singapore & China Remain As Core Markets

As at 30 Jun 2015 |Singapore China Malaysia m

GFA (mil. sq ft)2 \ 13.8 704 | 546 1.8 6.6 98.3

Property Value I 16.5 20.1 I 1.6 0.6 0.4 39.3

(S$ bil.)? [

No. of Malls I 20 64 [ 6 5 9 1044
L - . e =l

GFA Property Value No. of Malls

000

E Singapore E China B Malaysia H Japan H India

Note:

1. On a 100% basis.
2. For projects under development, GFA is estimated.

3. Property Value is from CMA perspective. For committed projects the acquisitions of which have not been completed, property value

.
is based on deposits paid. Ca taLand
4, Noft including Tropicana acquisition by CMMT which was completed on 10 July 2015
38



Shopping Malls

/LSame-MaII NPI Growth (100% basis)

Country Local
Currency

(i)

Singapore SGD 4465 452

China!’ 1,759

Malaysia 138

Japan? JPY 1,456 1,451

India INR 124 86

Note:  The above figures are on a 100% basis, with the NPl of each mall taken in ifs enfirety regardless of CMA's inferest. This analysis compares the
performance of the same set of property components opened prior to 1 Jan 2014.

(m Excludes CapitaMall Minzhongleyuan, CapitaMall Shawan, and CapitaMall Kunshan.
(2) Excludes Ito Yokado Eniwa, Narashino Shopping Cenfre, and Chitose Mall of which the divestments by CMA were complefed in the course of 2014

o CapjtaLand



, Shopping Malls
/LOperaﬁonal Highlights
e Y-O-Y Performance In Core Markets For TH 2015

I

Tenants’ sales! +1.0% total +11.9% total
tenants’ sales tenants’ sales

+3.3% per sq ft +10.6% per sgm

Shopper traffic! +5.5% +4.5%
Same-mall NPI growth +2.8% +9.1%
Committed occupancy rate? 96.5% 93.7%
NPI yield on valuation? 5.8% 5.7%

Note

1. Onasame-mallbasis.

2.  Average commifted occupancy rates as at 30 Jun 2015.
3. Average NPl yieldsbased on valuations as at 30 Jun 2015.

. Cap/taLand



Shopping Malls

/LChinq — Majority Of Malls In Tier 1 & Tier 2 Cities

Tenants' Sales And NPl Growth Remain Strong

NPI Yield on Cost (%) Yield Tenants’ Sales
Number Cost (100% basis) Improvement (psm) Growth!

City Tier of Operating

(100%

basis)
Malls (RMB bil) 1H 2015 1H 2015

vs. TH 2014 vs. TH 2014

Tier 1 cities? 13 26.8 8.5 7.9 +6.7% +10.3%

Tier 2 cities® 17 15.2 6.5 5.6 +16.7% +10.4%

Tier 3 & other
cities*®

18 4.6 8.2 8.2 (0.1%) +9.1%

T1H 2015 NPI Yield on Cost Gross Revenue on Cost
S
China Portfolio ( 7.6% 12.2%
l ~ - l

Note:
1. The above figures are on a same-mall basis (100%) and tenants’ sales exclude sales from supermarkets and department stores.
2. Tier 1: Beijing, Shanghai, Guangzhou, and Shenzhen.

3. Tier 2: Provincial capital and city enjoying provincial-level status. Excludes CapitaMall Minzhongleyuan, CapitaMall Shawan, and
CapitaMall Tianfu.

.
4. Excludes CapitaMall Kunshan. Cap tal_and
A1 5. NPl Yield is calculated on a median basis.



Shopping Malls

/LSingapore: Asset Reconfiguration At Clarke Quay

» With the exit of LifeBrandz, about 57,000 sq ft of space is being
reconfigured

» World-class dance club Zouk (taking up ~31,000 sqg ft) and new-to-
market brands to be latest entrants in Clarke Quay — Asia’s leading F&B
and entertainment hub

More F&B Options




Shopping Malls

| China: Tianjin International Trade Centre
 Opened on 29 May 2015; located at XiaoBaiLou CBD in Tianjin

« Commifted retail occupancy ~82%
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Shopping Malls

/LChina: CapitaMall Xinduxin, Qingdao

« CapitaLand'’s first project in Qingdao, on track to open in 2016

« Istinternational mall located in Qingdao’s biggest residential area,
directly connected to the city’s first subway line

R -

asMALL ?ﬁgﬂlu ﬂ]ﬁﬁlfx
R P L TR
. ”wl]l..)j : mﬂ&'e...

£

CapitaMall Xinduxin, Qingdao - Topping Up Ceremony On 25 June 2015
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Shopping Malls

LMalaysia: Completion Of Tropicana Acquisition’

'E;

Tropicana City
Office Tower

» Enlarge portfolio in Malaysia with income-producing asset

»
o

\J

!

"l
)
|

A

Tropicana City
J Mall

|

SRR R R R L R
sy mrnwaien N
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o by dolo & do A |

-

Acquisition Completed On 10 July 2015

Note:
I Acquisition of Tropicana Property refers to the acquisition of the 4-storey Tropicana City Mall and 12-storey Tropicana City Office Tower
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Shopping Malls

/L Malls Targeted To Open In 2H 2015

« CapitaMall 1818 and CapitaMall SKY+

« Strategically located in key China cities and well-connected to public
transportation networks

CapitaMall 1818, Wuhan CapitaMall SKY+, Guangzhou

. Cap/taland
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Serviced Residences

/L Resilient Operational Perfformance

Overall YTD Jun 2015 RevPAU Increased 1% YoY

$S
Due to weaker

300 - '1% corporate demand and /% increase based on

MERS outbreak in Korea local currency ferms
ll~ — = -
2509 200219 4% 6% I [
- 0 0
// +15% I +1%
200 - +3% +9% //~ ~ ‘ [
161 151 \ [ ‘ I
| 140 138 \
150 A\ 134
\ 120 | 120121 |
100 - 90 93 I I
: :
0 T T T T T T I )
Singapore SE Asia & China North Asia (ex Europe Gulf Region & Total I
Australia (ex China) India e s -
S'pore)
HYTD Jun 2014 ¥ YTD Jun 2015
otes:
,1\‘. Same store. Include all serviced residences owned, leased and managed. Foreign currencies are converted to SGD at average rates
for the period.

2. RevPAU - Revenue per available unit Capgtal_and



Serviced Residences

/L~S$390 Million Of Assets Under Development

Potential Uplift To Returns When PUD Becomes Fully Operational

Breakdown Of Operational Assets And PUD Breakdown Of Operational Assets And PUD
By Total Asset Value By Effective Stake! By Units

Total Asset
Value by Total Units

Effective _
Stake = = 40,942

$$1.8b!

~$$1,400m
78%

H Operational MUnder Development

Additional $5$70.6 Million When Pipeline Units Turn Operational?

Notes:

1. Thisrepresents Ascott’s effective share of subsidiaries’, associates’/joint ventures’ and other investments’ total asset value, but
excluding the operating assets under Ascott Residence Trust and other asset items like cash balance

2. Assumingstabilised year of operation. Out of the $$70.6 million fee income from pipeline unitsincluding the units openedin

L ]
2014, about 5% pertains to properties owned by Ascott. Cap tal_and
49 /L'



Serviced Residences

/LSfrong And Healthy Pipeline

Expects Another ~1,200 Pipeline Units To Be Opened In 2H 2015

Breakdown Of Total Units By Geography

15,000 - Total Units = 40,942

12,500 -

10,000 -

7,500 -

5,000 -

2,500 -

O -
Singapore SEA & Australia China North Asia (ex. Europe Gulf Region &
(ex. SGP) China) India

H Operational  ®Properties Under Development

Operational Units Contributed $$75.0 Million to Fee Income in YTD June 2015

) CapjtaLand



Serviced Residences

/L Continue To Build Scale & Accelerate Growth

A) Expanded Global Portfolio Across China, Indonesia,
Thailand, Malaysia, Vietham, UAE and Oman in 2Q 2015

China, Indonesia, Thailand, Malaysia, Vietnham, UAE and

Oman
- Secured new management contracts, adding over 2,680

units in 2Q 2015

Currently the largest international serviced residence owner-
operator in China with over 14,000 units in 76 properties

- First foray into city of Nantong
- Deepened presence in Tianjin, Xiamen, Hangzhou Wuxi and

Nanjing

B) Over 570 Units Opened in 2Q 2015

Chingq, Indonesia
- Opened Ascott Hengshan Shanghai, Hotel Pravo Hong
Kong and Ascott Waterplace Surabaya

Japan
- Best Western Shinjuku Astina Hotel rebranded into Citadines

Central Shinjuku Tokyo

=X

Ascoftt Marina Xiamen

3 e y {’
# Lt Sn'
' (L =)

=y
Ascott Hengshan Shanghai

Cap/taLand



Serviced Residences

Z Accelerating Ascott’'s Growth Towards The Target of
80,000 Units Under Management By 2020

» Exceeded 2015 Target Of 40,000 Units Ahead Of Time
* On Course To Double Inventory To 80,000 Units By 2020

40,942

38,381

34,262

32,190

2012A 2013A 2014A YTD Jun 2015

) CapjtaLand
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Financials

/L Financial Performance For 2Q 2015

(S$"milion) 2Q 2014 2Q 2015 Change
Revenue 875.3 1,031.3 A 18%

799.7 875.1 4 %

438.7 464.0 N 6%

Operating Profits! 136.5 256.1 A 88%
Portfolio Gains/(Losses) 4.8 (10.8) N.M
Rj}’ﬂ:ﬂ‘ﬁ:“e‘;’ﬂ)"s 297.4 218.7 § 26%

18% Increase In Revenue; 88% Increase In Operating PATMI

Note 1: Includes fair value gains of $$125.9 million arising from change in use of 2 development projects in China, The Paragon Tower 5 & 6 (S$110.3 million)
and Raffles City Changning Tower 3 (S$15.6 million) from construction for sale to leasing as investment properties.

) Cap/taLand



Financials

| Total PATMI 2Q 2015 VS. 2Q 2014

S$’ million
600 7 27% (3%) (18%) 6%
15.6
500 - (156)
Losses (78.7)
i mainly from
400 Vivit, Japan
- Fair value gains orising\ .
from change in use of Mainly due
300 A properties fo
- Better performances impairment
from shopping malls in of ITC, Tianjin
Singapore and China
200 - as well as SR
- Gain from repurchase
of CBs, partially offset
by .
- Lower development
100 profits from projects in
Singapore, China and
Vietham /
0 n T T T T 1

2Q 2014 Operating profits Portfolio losses Revaluations & 2Q 2015
Impairments

~6% Y-O-Y Increase For 2Q 2015 Total PATMI

) Cap/taLand




Financials

| Operating PATMI 2Q 2015 VS. 2Q 2014

$'million
350 - 92% 28% 16% (48%) 88%
200 n 21 )
250 -
Higherrecurring
income from
200 - shopping malls
and SR businesses Lower
confributions
from
150 - development
projects in
Singapore and
China
100 - - J
50 -
0 “ ) ] ] | T
2Q 2014 FV gains from Recurring Gains from Residential 2Q 2015
Change in Use Income from Repurchase of Profits

of Properties IPs ' CBs

Note:

) 1. Includes corporate costs CapgtaLand



Financials

I Financial Performance For 1H 2015

S miion) 1H 2014 1H 2015 Ch
(From Continuing Operations) ange
Revenue 1,487.9 1,946.3 % 3%
1,219.2 1,256.6 & 3%
PATMI 586.1 625.3 * %
Total PATMI’ 621.5 625.3 * 1%
Operating Profits2 292.2 411.3 A %
Porifolio Gains/(Losses) 13.8 (8.8) N.M
Revaluation Gains
ot 315.5 222.8 ¥ 29%
31% Increase In Revenue; 41% Increase In Operating PATMI

Notes

1. Includes operating PATMI from discontinued operation of $$16.3 milio