@ Hu An Cable Holdings Ltd.

(Incorporated in the Republic of Singapore)
(Company Registration No. 200810320N)

UNAUDITED FINANCIAL STATEMENTS AND DIVIDEND ANNOUNCEMENT FOR THE PERIOD ENDED

31 MARCH 2014
BE 2014483 A 31 H IERE ERT AR LM B RE XA A &

PART |- INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3) AND

HALF YEAR AND FULL YEAR

B—HH - B, FoRE=D). BRERBEEFTAGZEM

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year.

KB R R BT G SRR R R A R

Group Statement of Comprehensive Income

KHGERER
Change
£H The Group 1st Quarter 2014 1st Quarter 2013 ()
EZR
S, 20144F 20134
N RMB'000 /
(NRHEATIT) ( ) PYES =15 i%'g(jﬁ)
Unaudited Unaudited
REEE X RIS
=& 19N Revenue 424,882 310,099 37.0
A Cost of sales (354,140) (253,674) 39.6
BRBR Gross profit 70,742 56,425 25.4
oAb Other income 4,895 3,315 471.7
S LTS B A Selling and distribution expenses (20,740) (15,454) 34.2
L Administrative expenses (25,126) (37,214) (32.5)
A EH Finance expenses (29,552) (18,110) 63.2
AR /(3]) Profit/(loss) before income tax 219 (11,038) (102.0)
PSRN (B ) Income tax income/(expenses) 319 (85) (475.3)
s B /(18) Profit/(loss) after income tax 538 (11,123) (104.8)
HAhsrEIHE Other comprehensive (loss)/income
3 42 S A T SRR B . i
¥ R Foreign currency translation (70) 1,177 (105.9)
» N Other comprehensive (loss)/income for the
Pas
B H A AR A Ari (BR) /AR period. net of tax (70) 1,177 (105.9)
A E A A AR ;ce):ia:)lt;:omprehenswe income/(loss) for the 168 (9,946) (104.7)
BAGR)RE R Profit/(loss) for the period attributable to:
RE ) B A 2 Equity holders of the Company 538 (11,123) (104.8)
A ERGR) BB R ;roqtal comprehensive income/(loss) attributable
REL B SR RE Equity holders of the Company 468 (9,946) (104.7)
B &/ (ER) Earnings/(loss) per share
451 I3 4 =15 e
f;’g R ERIGEHD MW 5 gic (RMB cents) 0.1 a3 @77
ﬁfgﬂ%m*/(@g) A 1 iiuted (RMB cents) 01 a3 @

Page 1 of 20




@ Hu An Cable Holdings Ltd.

The following items have been included in arriving at profit/(loss) before taxation:

FERTER A/ (FR) (RS T 5 2 f B IR H A% -

5 The Group 1st Quarter 2014 1st Quarter 2013 Crl?(rj)ge
P33
I 20144¢ 20134
3 RMB'000 /
(N T) ( ) PE 1% i’éo(/oﬁ)
Unaudited Unaudited
RESEN KA
HAbg N Other income:
-BURT Al B K - government subsidy 354 52 580.8
RN - interest income 2,532 2,959 (14.4)
-JERL I TN - processing of raw materials 1,690 32| 5,181.3
- RO - sale of raw materials 145 (100.0)
s H Finance expense:
RS EH - Interest expense (27,896) (17,809) 56.6
5 Amortisation for
- - intangible asset (157) (149) 5.4
-t Hb A A - land use rights (657) (657)
AREEFHE). W Rkt g [DEPreciation of property, plant and (8510) (7,870) 8.1
equipment
) i Wri N
AT A SR L (12%) rite back/(impairment loss) of doubtful 5512 8689)|  nm.
trade receivables
ANEYE (W E) W a2 918 |Gain/(loss) on disposal of property, plant and 152 (81) nm
Z SRR (FR ) equipment A
ANENEHE) 5 Mkt 2 ihs | Property, plant and equipment written off (249) ™| 3.457.1
Bt PN Exchange loss (449) (191) 135.1
B TARF 2 H Employee benefits expense (25,649) (16,159) 58.7
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@ Hu An Cable Holdings Ltd.

1(b)(i) A balance sheet (for the issuer and group), together with a comparative statement as at the
end of the immediately preceding financial year.

AT REBZ BEARR, HAT—GsHE A FIHE LB &R

Balance Sheet

HEAER
AR 0) (RME'000) Sonrots | oviseois | oveeseia | oiissers
Unaudited Audited Unaudited Audited
RIS KA RAS A R
El2ix)=7:-3 Non-current assets
ANEEE) WD Skt Property, plant and equipment 564,532 570,437 21 24
v E Intangible assets 3,303 3,459 - -
i il FH A Land use rights 118,201 118,859 - -
R E—T A Investment in subsidiary - - 678,281 678,281
TRIE PSR 4 2 Deferred tax assets 12,224 11,885 - -
RITEA K Prepayments 2,309 2,612 - -
JREVACIR S HAth AR Trade and other receivables 8,283 8,283 - -
708,852 715,535 678,302 678,305
RENE B Current assets
7] Inventories 617,772 604,820 - -
TEAFIK Prepayments 168,065 74,403 142 23
TSR % A JE sk Trade and other receivables 1,088,873 1,084,348 66,149 64,169
JTS BRI Tax credit 3,551 - - -
B4 KARATAF K Cash and bank balances 418,023 528,166 635 765
2,296,284 2,291,737 66,926 64,957
W& E Current liabilities
JEAST FiR 2K S HL At B ATk Trade and other payables 943,296 867,721 2,151 1,590
JEAT # Accrued operating expenses 30,890 48,831 - -
BB K Loans and borrowings 530,249 574,409 - -
MBS AT HE S R Amount due to a director 2,769 - - -
JEAT RT3 Provision for taxation - 3,435 - -
1,507,204 1,494,396 2,151 1,590
BRI E Net current assets 789,080 797,341 64,775 63,367
EWBAE Non-current liabilities
TR IE A3 R A fit Deferred tax liabilities 111 98 - -
HoAth A 2K-T 5] Amounts due to subsidiaries - - 6,759 5,973
BB Loans and borrowings 107,395 122,820 - -
NGl Corporate bonds 80,000 80,000 - -
187,506 202,918 6,759 5,973
FPRE Net assets 1,310,426 1,309,958 736,318 735,699
BREREBAFRRZBRESR Equity attributable to equity
holders of the parent
A Share capital 746,266 746,266 746,266 746,266
BT HE Translation reserve (1,724) (1,654) - -
RREA AR / (REEE) Revenue reserve 548,075 547,884 (17,819) (18,438)
TR AT Statutory reserve 94,139 93,792 - -
B TRty SEBREAR A5 MM Equity-settled shares 7,871 7,871 7,871 7,871
B O Merger reserve (84,201) (84,201) - -
B R S 4 aT Total equity 1,310,426 1,309,958 736,318 735,699
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@ Hu An Cable Holdings Ltd.

1(b)(ii) Aggregate amount of group’s borrowings and debt securities. B &k R EH B H 2 ML

Amount repayable in one year or less, or on demand —4 W E|HHZ FKIE

As at 31.03.2014 As at 31.12.2013
ARZE20144E3H31H AZE2013%£12A31H
Secured Unsecured Secured Unsecured
i JEHELR i fEAE IR
RMB’000 RMB’000 RMB’000 RMB’000
NRWAFIT NI4T NRFEATIT NREEATIT
530,249 2,769 574,409 -
Amount repayable after one year —4E4£ Z {2 2 IE
As at 31.03.2014 As at 31.12.2013
BZE20144E3H31H BZE2013512H31H
Secured Unsecured Secured Unsecured
Wi SR PR fEAELR
RMB’000 RMB’000 RMB’000 RMB’000
NREATTT NREATTT NRFATTT NREATTT
187,395 - 202,820 -

Details of any collateral 3&3# 5 B AR R EH

These loans are secured by a charge over land use rights and buildings, inventories and plant and

machineries and/or guarantees by the following:

YRR LA IR SR . A&

Jag s AR S/ PR T

As at 31.03.2014 As at 31.12.2013
BZE201453H31H #HF2013%12H31H
RMB’000 RMB’000
ANRFEAT T ANRBAT 7T

EN/NGI A director of the Company 167,633 153,215
o . Directors of the Company and

AS AN
NNV 2 subsidiaries 8,500 8,500
E YN Third parties 22,000 22,000

_ e Third parties and a director of the
o N
BN RN A HER Company 203,000 276,000
= 0 AAT Ay |Third parties and a director of the 191,500 187,500

Company and subsidiaries

&&F Total 592,633 647,215

Other than the collaterals for loans listed above, short-term deposits of the Group amounting to RMB
253,854,000 (Dec 2013: RMB 255,064,000) are pledged as security for notes payables and the
corporate bonds of RMB 80,000,000 are secured by a guarantee from a director of the Company and

a subsidiary.

BT UL R B H s, SEE A N R 253,854,000 [ 50 B fF 2 (A 2 20134F 12 A i A R g
255,064,000) FHAE AT 38 (5 354, 1 A B #680,000,000 (1) 1> 345 25 A &) 35 5 % 1 m) L [F 4

ke
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@ Hu An Cable Holdings Ltd.

1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

EE R SR ER T —gsHEE R HBRER

1st Quarter 2014

1st Quarter 2013

- — 20145 20134
SEHANREMFT The Group (RMB'000
( ) p( ) 515 =15
Unaudited Unaudited
KA REEEN
BREEYT LR E Cash Flows from Operating Activities
TR Profit before taxation:- 219 (11,038)
FHEETEH Adjustments for:
T3 7 e L b A REE A 5 Amortisation of intangible asset and land use rights 814 806
ANEE (W) W5 MR i A Depreciation of property, plant and equipment 8,510 7,870
N i R Wi S 2 ) . .
Tﬁ,@%(fé) R R AT ERD 2 (Gain)/loss on disposal of property, plant and equipment (152) 81
(GUEEEES
ANBE (W) W7 Bk sy Property, plant and equipment written-off 249 7
AR JRE A Rk S R (A )48 2 (Write back)/Impairment loss on doubtful trade receivables (5,512) 8,689
YN Interest income (2,532) (2,957)
I Interest expense 27,896 17,809
BEBSWENEENE Operating profit before changes in working capital 29,492 21,267
Fes el Increase in inventories (12,952) (78,559)
TAAS KB n Increase in prepayments and deposit (87,396) (2,705)
JRE VAT R % H A WA I/ Decrease in trade and other receivables 987 100,672
JREAST HR R B At Ak 38 Increase in trade and other payables 75,576 45,464
JEAT e s> Decrease in accrued operating expenses (15,951) (25,353)
[ e 4 Currency realignment (4) R
BEEHTEEZ HER (YA Cash (used in)/generated by operating activities (10,248) 60,786
AIESYONICETY ' Interest income received 2,532 2,957
2 B AT Interest expenses paid (29,886) (17,809)
P A A 2 A3 Taxation paid (6,993) (2,197)
BEFHHEE K H)NBHE Net cash (used in)/generated by operating activities (44,595) 43,737
BEFRYHLT=E Cash Flows from Investing Activities
N g (B ) L B it Purchase of property, plant and equipment (11,225) (9,296)
AT (W) 5T B i B 1K Proceeds from disposal of property, plant and equipment 2,789 167
BEBSHERH SR Net cash used in investing activities (8,436) (9,129)
BE R &R Cash Flows from Financing Activities
HTHE B LA K Proceeds from loans and borrowings 70,000 205,000
TRE B R B K Repayment of loans and borrowings (124,582) (141,000)
I 1 i 3 FL BRI Repayment of obligations under financial lease (5,229) -
HEHAE K Loans from a director 2,769 -
BLRERAT FIAAE SR (K ) i Decreasel/(increase) in short-term deposits pledged to banks 1,210 (107,040)
BEEESHEe R HBE Net cash used in financing activities (55,832) (43,040)
B&RAETEWMDTHE Net decrease in cash and cash equivalents (108,863) (8,432)
W 4 S5 B4 Cash and cash equivalents at beginning of the period 273,102 234,104
[ RSB BIH & A B 2 S8 Effect of exchange rate changes on cash and cash equivalents (70) (1,177)
HABRSERAERE Cash and cash equivalents at end of the period 164,169 224,495
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@ Hu An Cable Holdings Ltd.

1(d)(i)) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from
capitalisation issues and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately
preceding financial year.

AN T AR B () RER BB ER (1) BRI A AT R D ERAABORb  ER EhR, BT — st FHHH LB AR
Unaudited Statement of Changes in Equity REEZRK RER BEIE

Attributable to equity holders of the parent

BRR AR RER
Share Capital Revenue reserve Statutory Merger reserve Translation Equity-settied Total reserve Total
reserve reserve shares
. N T N -
Wk EMER  ETERAM A6 e I e &t s rrT
e Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
NRHATTT NR¥ AT 7T NRHATTT NRHATTT NR¥ AT 7T N AT T NRHATTT NRHAT T
20144E1H 1 H 848 Balance at 1 January 2014 746,266 547,884 93,792 (84,201) (1,654) 7,871 563,692 1,309,958
W/N GRS Profit for the period - 538 - - - - 538 538
AL R AR AT Transfer to statutory reserve fund - (347) 347 -
2 1 SRR ) B AR RS . -
R Foreign currency translation difference - - - - (70) - (70) (70)
20144E3F 31 H&RAE Balance at 31 March 2014 746,266 548,075 94,139 (84,201) (1,724) 7,871 564,160 1,310,426
Attributable to equity holders of the parent
BRBREATBRKBRES
Share Capital Revenue reserve Statutory Merger reserve UEE S S EICh G Total reserve Total
reserve reserve shares
N T FLRELS N N
BeA RIBA A YRR ATE AR BAEA R ﬁf; ® At J SRPE 2R A 5T
L] Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
NG N AT TT ANRHEAFIT ANR#BAFTC N R AT TT N NG N AT IT
2013%E1 A 1H&RE Balance at 1 January 2013 656,395 493,717 85,372 (84,201) (626) 7,871 502,133 1,158,528
PN TN Loss for the period - (11,123) - - - - (11,123) (11,123)
TRYNEE R AT Transfer to statutory reserve fund - (429) 429 - - - - -
[ 42 SE A A T SRR AR B . N
¥ A Foreign currency translation difference - - - - 1,177) - (1,177) 1,177)
20134E3H31H &A% Balance at 31 March 2013 656,395 482,165 85,801 (84,201) (1,803) 7,871 489,833 1,146,228
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@ Hu An Cable Holdings Ltd.

Equity-settled

Share Capital Revenuereserve Total
shares
Jek U N il
AT Company RMB’000 RMB’000 RMB’000 RMB’000
AR AT 7T NRHAT 7T ANRHEEATTT AR AT 7T
20144E1H 1H &8 Balance at 1 January 2014 746,266 (18,438) 7,871 735,699
e A o Profit representing total comprehensive
G2 Ay 3
AR income for the period 619 619
20144E3F 31 H &4 4E Balance at 31 March 2014 746,266 (17,819) 7,871 736,318
Share Capital Revenuereserve Equity-settled Total
shares
T § "
Bk wame OTRIE o
AAH Company RMB’000 RMB’000 RMB'000 RMB'000
NRHEAT T NREEATTT ANREEATTT NRHEAT T
2013fE1H 1H&E Balance at 1 January 2013 656,395 (10,164) 7,871 654,102
A 2 !_oss represemlng.total comprehensive (1,339) (1,339)
income for the period
2013435 31H&RHE Balance at 31 March 2013 656,395 (11,503) 7,871 652,763
1(d)(ii) Details of any changes in the company’s share capital arising from rights issue, bonus

1(d)(iii)

issue, share buy-backs, exercise of share options or warrants, conversion of other
issues of equity securities, issue of shares for cash or as consideration for acquisition
or for any other purpose since the end of the previous period reported on. State also the
number of shares that may be issued on conversion of all the outstanding convertibles,
as well as the number of shares held as treasury shares, if any, against the total number
of issued shares excluding treasury shares of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year.

A ERTHIRER A%, FEROET. BFASE. BEEBR. 17605 R e el R & b
AR, IS B WO R A B KGR A A E R 8. R B AR AR, WE
RSN R PR R WTHBTZERRE, RRAEHEESER DA —asHEE
R H AN B 2 B B

Resultant issued share
Number of shares .
capital (S$)
AT BRI RAtA (#775)

20144E1H1H/

20144E3 A 31 H Balance as at 1 Jan/31 Mar 2014 1,011,569,800 157,800,000
20134E1H1H/

201343131 [ Balance as at 1 Jan/31 Mar 2013 861,569,800 139,800,000

To show the total number of issued shares excluding treasury shares as at the end of
the current financial period and as at the end of the immediately preceding year.

AR B BT AR ik B A 4 34T 2 M BOR AR

As at 31.03.2014
#E20144E3531H

As at 31.12.2013
A F2013412H31H

Number of ordinary shares i f 44 i %

1,011,569,800

1,011,569,800

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury

shares as at the end of the current financial period reported on.

HERFFRE DA NG, B, RE, A/ ERR AR

Not applicable. A~ ] .
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@ Hu An Cable Holdings Ltd.

2. Whether the figures have been audited, or reviewed and in accordance with which
auditing standard or practice.

B Z S B OB R T AR & B DA 5 1 Y B B 8 A% B B

The figures have not been audited or reviewed by the Company’s auditors.

T x5 2 BA RS B RORAE 20 7] & S A A% A% Bl

3. Where the figures have been audited or reviewed, the auditors’ report (including any
gualifications or emphasis of matter).

FER BB OB AT BB B Mg AT & (B S R R REGEARE R EFIH)
Not applicable. i .

4, Whether the same accounting policies and methods of computation as in the issuer’s
most recently audited annual financial statements have been applied.

"R BT AFRRBEARRIERGTHIER CF R ERAM R G5t BUR R A FH 7

The Group has applied the same accounting policies and methods of computation in the
financial statements for the current financial period as those of the audited financial statements
for the year ended 31 December 2013, as well as all the applicable Financial Reporting
Standards ("FRS") which became effective for the financial year beginning on or after 1 January
2014. The adoption of those new and revised FRSs has no material effect on the current
financial statements for the current year.

ARSI 2013 4 12 F 31 HAS & A Am A% 2 s W 55 R AR 7] 2 & st BUR KAl #5397 DA
BREE, AERAT 2014 4 1 A 1 FORS R 2 AR AN et IR Ao BR AT 00 B S ) I R e s o 4
JEM RS IRRIAT R E

5. If there are any changes in the accounting policies and methods of computation,
including any required by an accounting standard, what has changed, as well as the
reasons for, and the effect of, the change.

PR Z BRI BUR RAGRT AR AU, R eRt Rz 2R, BB Em AR E

Not applicable. Ai# [

6. Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting
any provision for preference dividends.

FIRR A S BRI % 2 5% B 108 A A 8 R B L — & R AR B R 0T ] LB AR

1st Quarter 2014 | 1st Quarter 2013

20145 20134
S5 Group o, prones
Unaudited Unaudited
RECE RIS
kGRS EE) R 2 Ss:ticsz)earnings/(loss) per share (RMB 01 13)
Diluted earnings/(loss) per share
BREERAR(BER) AR% ) (RMB cents) 0.1 1.3)
TR AR B T L T R The cal.culatic‘)n of EPS is based on the
below figures:
A it B s BE S T R ME B 2 R RI/(3R) | Profit/(loss) attributable to equity holders 538 11123
(NREEATIT) for the period (RMB’000) (11,123)
BT AR A SR INRE ST YRGB TE A |Weighted average number of shares
W (T applicable to basic EPS (1000) 1,011,570 861,570
FHRUR R AR 6 2 INRE ST B AE AN |Weighted average number of shares
W (T applicable to diluted EPS (*000) 1,011,570 861,570
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@ Hu An Cable Holdings Ltd.

7. Net asset value (for the issuer and group) per ordinary share based on the total number
of issued shares excluding treasury shares of the issuers at the end of the:

R AT AT REBR T IR & B 2 I8 B R E -

(a) current financial period reported on; and E#; &

(b) immediately preceding financial year. Bl —& &1 4EE

Group Company
&M AH
As at 31.03.2014 As at 31.12.2013 As at 31.03.2014 As at 31.12.2013
BME20144E3H31H BWZE20134E12H31H AZE20144E3H31H BWE20134F12H31H

T R % PR |Net asset value per ordinary

OCRMEA) share (RMB cents) 129.5 129.5 72.8 72.7
SRR Z % & [Net asset attributable to the

ORMATIE) shareholder (RMB'000) 1,310,426 1,309,958 736,318 735,699
B (T ?‘ggg?er ofissued shares 1,011,570 1,011,570 1,011,570 1,011,570

A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:

ERGEEEERRR, WANERBEEXAERSZHER KHVWELETFFIHEE:

(@) any significant factors that affected the turnover, costs, and earnings of the
group for the current financial period reported on, including (where applicable)
seasonal or cyclical factors; and
REHHEMYEERBENRR, RANEERAZEZRER, OF CEAK) 26
HGEERER;: &

(b) any material factors that affected the cash flow, working capital, assets or

liabilities of the group during the current financial period reported on.

REGSHEENEMYEERRSRE. BEEE. BERABEFRE.

Review of Comprehensive Income

BIERR AR

For the period ended 31 March 2014 (“1Q2014”), the overall business environment has
improved as compared to the period ended 31 March 2013 (“1Q2013"). Due to the higher sales
of cables and wires, the Group’s revenue for 1Q2014 increased by 37.0% and the Group’s
gross profit increased by 25.4%. The Group’s gross profit margin had slightly decreased from
18.2% in 1Q2013 to 16.6% in 1Q2014 due to the lower contribution from higher-margin cable
and wire products in the product mix. The Group’s net profit was approximately RMBO0.5 million
for 1Q2014, as compared to a net loss of RMB11.1 million for 1Q2013.

FHECT A 20133 H3LH IEJHH  “20134F8E—ZFF” ) , #i%201443/31H 1k ( “20144F
FRE ) MRS IREATGE. BN ESRERN RS, LH201440 5 —FE B0
$37.0%, HEFIIE25.4%. I T 4G 5 4 o R 1) 6 48 B TR AR Sl ION B BRI AIG, 48
BRI AL 20134 5 — LI 18. 2% A A1 T F 220144 35— Z= £ 1116.6%. AHIL T 201345 —=F
FEME RN R 1,110 8 70, 2014458 —Z AL [ R4 29 N R #5018 It
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@ Hu An Cable Holdings Ltd.

102014 vs 102013 (2014 FE—FFH H2013EFE—FF)

Revenue & /KA

A summary of revenue contribution by different business segments is set as below table:

TRAFHIEETE RN AR

3 Months (Jan-Mar) Bi=f@H (1LAZ3A)
2014 2013 Change Z&
As %
0, 0,
RMB million RMB million RMB million [0}

i of total tion) | ot I f
AR¥®EHHET) B (ONGLAET- Vi) EH (AR EHET) tgtfg

b
Cable & Wire E4LHIE & 369.7 | 87.0% 280.3 | 90.4% 89.4 | -3.4%
Copper rods T 41.2 9.7% 41 1.3% 371 | 8.4%
%;ﬂggﬁgﬂ;;ﬂagm cable materials 136 | 3.2% 257 | 83% 12.1) | 5.1%
Others HAth 0.4 0.1% - 0.0% 04 | 0.1%
Total 44t 424.9 | 100.0% 310.1 | 100.0% 114.8 | 0.0%

The Group’s revenue increased by 37.0% to RMB424.9 million for 1Q2014 as compared to
RMB310.1 million for 1Q2013. The increase in revenue was mainly attributed to the increase of
RMB89.4 million in the sales of cables and wires and the increase of RMB37.1 million in the
sales of copper rods. The increase was partially offset by the decrease of RMB12.1 million in
the sales of aluminum rods and plastic cable materials.

201440 58 — F A I R 2 AR 4.24910 70, M T 2013405 —F LA
3.1011%7C, 1R 4537.0%. UGN Ll A B S E I 7 AR H58,9408 75, AL E
FREHEIE N 7 N 3,7108 70, SEFT S BB BAIM RN D T ANREEL1,2108 70, SO T
iR

A breakdown of the Group’s revenue by segment:
A B 25 P ) 7 SR NSO\ WA

» Cables & Wires Z#HIEAR

3 Months (Jan-Mar) BiI=@A (1AZE3A)
2014 2013 Change &
Sales Volume - wires (km) 4+ B -4 (A HD) 7,755.6 7,111.5 644.1 9.1%
Sales Volume - cables (km) #hE{ -4 (AH) 9,218.9 4,922.5 4,296.4 87.3%
Sales Volume - cable accessories (pc) #h & &-H&E M1 (1) 16,352.0 367.0 15,985.0 | 4355.6%
ety R G 369.7 2803 80.4 | 31.9%
As % of the Group Revenue (54 H % g\ LLE 87.0% 90.4% -3.4% -3.7%

The revenue from this segment increased by 31.9% to RMB369.7 million for 1Q2014 as
compared to RMB280.3 million for 1Q2013. Sales volume of cable products and wire products
increased by 87.3% and 9.1% respectively for 1Q2014 as compared to 1Q2013. The increase
was mainly attributed to:
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@ Hu An Cable Holdings Ltd.

- additional sales of high/ultra-high voltage power cables under new brand “Shenhuan”,
RMB24.9 million;

- additional sales of high-end special cables, RMB10.2 million;

- additional sales of low and mid voltage power cables for power grid upgrading projects,
RMB22.5 million; and

- additional sales of aerial cables for rural power grid construction projects, RMB25.5 million.

The average copper price decreased by 10.2% and the average aluminum price decreased by
9.2% year-over-year (“yoy”). The lower raw materials price had limited impact on high end
products such as special cables, high voltage power cables and cable accessories.

The segment revenue contribution as a percentage of Group revenue decreased to 87.0% for
1Q2014 from 90.4% for 1Q2013.

HEHEFI 201458 — F RN A N ¥ 3,697 )G, HHIR T 201345 — 2 F AR 2.803 (% 7t 1k
A, WET31.9%. MHEET 201345 5H 0, B E bR AR E Hh20144E 55— (85 &40 Y
= 787.3%%9.1%., IIEM R T AN 4.

- CHHERT AR B R e R R ) FE AT RSN R NI N R 2,490 7T 5

- R R S AR B N N R 1,020 8 7T

- DI AT G IR ) S A N IE N IR 2,250 0T &
- DURNE A RO H Y 2 S s A N AR5 2,550 7T .

ST 2 (E M [FI B R F410.2%,  SRIFMERS [ EL T F49.2% . SRR AR IR BRI E RS Sf v i 28 i 1Ry
RS R R S R A R

ASHR P 5 2 5 B AN B H RR EL 1€ 20134 55— Z= i 19 90.4% T [ 2 20144F 55— FF L 1187.0%.
The revenue breakdown by sector as a percentage of total segment revenue is shown in below

table:
- ERFTUA 5 S ERFT2 SE W LEFan R R

3 Months (Jan-Mar) Bi=f@H (LHZ3H)
Sector FE¥
2014 2013 Change &
Power generation & transmission &% J & 65.6% 69.7% -4.1%
Transportation i## 4.1% 5.3% -1.2%
Construction & real estate 7% 8 4 2 6.3% 8.1% -1.8%
Others At 24.0% 16.9% 7.1%
Total 4&J& 100.0% 100.0% 0.0%

The Group continues to focus on the power generation and transmission sector, which
contributed 65.6% of the segment revenue for 1Q2014. Given the higher debt-collection risk in
the transportation sector and the construction and real estate sector, the Group limited its
exposure to both sectors, thus resulting in a decrease of 1.2% and 1.8% respectively. Instead
the contribution from other industries had increased by 7.1%.

S P A AT 9 TR S S 9T, 20144F 58 — 2R, LR 1 i 2 USCEK [l Wi JE e K BE 4 i )
FEE A G, A D R T8 i 3 S A B s b SE 3605, (A5 0t — 2 3678 3N 73 1ol T 1%1.2%
J1.8%. HoAthE RN E AR 177.1%.
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> Copper rods #7fF

3 Months (Jan-Mar) BfI=M@A (LHZ3AH)

2014 2013 Change 2#&
Sales Volume — external (ton) 4N & (M) 933.6 83.2 850.4 | 1022.0%
Sales Volume - internal (ton) & (BE) 2,740.3 1,201.3 1,539.0 128.1%
Revenue - External Customers (RMB million) o
E LN RON-T T T 412 41 7.1 | 896.5%
As % of the Group Revenue (4 H & A L & 9.7% 1.3% 8.4% 627.3%

Revenue to external customers from copper rods segment increased to RMB41.2 million for
1Q2014 as compared to RMB4.1 million for 1Q2013, and represented 9.7% of the Group’s
revenue as compared to 1.3% for 1Q2013. The Group produced copper rods mainly for internal
consumption in 1Q2014.

FAAF P A A 85 22 EWANR 20138 —FH M AN R #4108 ol £ £ 20144 5 — = F AR
41208 70, (HAEEZ EWANKIE 2 9.7%, [EIH20134E 4 — 2 241.3%, JA20144E 5 —Z
BE, A4 A 1 B AT 35 LA B

» Aluminum rods and plastic cable materials £7/7-#12B & 451 #/

3 Months (Jan-Mar) Bi=@A (LAZ3H)

2014 2013 Change Z&
Revenue - External Customers (RMB million) o
BERASME AR AT 136 257 (12.1) | -46.9%
As % of the Group Revenue (54 M4 ¥ AL E 3.2% 8.3% 5.1% | -61.3%

In 1Q2014, aluminum rods were mainly produced for external demand while approximately half
of plastic cable materials were produced for external demand. The sales of aluminum rods and
plastics collectively accounted for 3.2% of the Group’s revenue for 1Q2014, as compared to
8.3% for 1Q2013.

E20144E 58—, $AAT R EALESNY, 49— R EEM R AN T TR K . AT B 90 12 TR 48
HEHE HEM2014F 5 — T E R EIRAS.2%, [FH20135F 5 —Z2F 248.3%.

Gross Profit Z2F4

The Group’s gross profit increased by 25.4% to RMB70.7 million for 1Q2014 as compared to
RMB56.4 million for 1Q2013. The increase was mainly due to the higher sales of cables and
wires. The gross profit margin of cable and wire segment was around 19.0% for both periods.
The gross profit margin of other product segment including copper rods, aluminium rods and
plastic cable materials for 1Q2014 was lower compared to 1Q2013, which was mainly due to
the increased market competition. With the lower contribution from higher-margin cable and
wire products in the product mix, the overall gross profit margin decreased from 18.2% for
1Q2013 to 16.6% for 1Q2014.

LEE B A 2013428 — I N 55,640 8 il = 22014455 — FE AR ¥ 7,070 0, 1
W £525.4% . X 3 Bt A S AE X EAR B =N . WZERIEL, AT AR A I B R R LA
8, #04519.0%. 2014455 —Z= B 1) HoAth SR SRAR,  SEAERI YR AT ALRL I B R K T
Fe IR 20 1345 — ZR A . Fh R 28 i A A wh s R 190 B8 48R P A8 v ) R RRHRAIG, BB OR|
PE20134F 55 —Z= 5 [1)18.2% /> 22 20144F 35— ZE £ 111 16.6%.
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Other income Ay A

Other income increased by approximately RMB1.6 million from RMB3.3 million for 1Q2013 to
RMB4.9 million for 1Q2014. The increase was mainly in the income from processing of raw
materials.

FAR W NAE 201348 55 — 2= 2 1 N I 330 &yt = 2 201445 —F L AR #4908 70, MR T
RAINRH160 70, BE3g & 3 ZARBIIN T EA RN -

Selling and distribution expenses #4 £242 7744 2 /1

Selling and distribution expenses increased by RMB5.3 million to RMB20.7 million for 1Q2014
from RMB15.4 million for 1Q2013. This increase was mainly due to:

- the increase of RMB1.0 million in freight and transport charges as a result of higher sales of
cables and wires which need long distance transportation thus higher charges;

- the increase of RMBO0.8 million in marketing and advertising fee as more efforts were put in
marketing new-brand products;

- the increase of RMBO0.8 million in sales office expenses relating to increased marketing
activities; and

the increase of RMB2.7 million in salary and staff related expenses, due to increased
headcount and salary adjustment to match the industry standard .

B2 BT 8 2 R 20134F 55 — =B () N I8 1,540 85 eI N 2 20144F 5 — =R i AR 2,070
JG, T ANRHE5308 T, BRI 32 BRI 4

- U A L e TS o ¢ ) 4 B T A 5 I S B iy A i A\ R 100 e
- BT HEREH L T A7 B BB T TR A IR 80 T
- DRI B R ) O S B B R B S I N KR 80 T [

- HOKKR R MR B IR B 2708 7T, s B T ANBUE N LUK B UL A AT R AR

e,

Administrative expenses Z-# 2/l

Administrative expenses decreased to RMB25.1 million for 1Q2014 from RMB37.2 million for
1Q2013. The decrease was primarily due to write-back of RMB5.5 million allowance for doubtful
debt as a result of debt collection. The allowance for doubtful debt was about RMB8.8 million in
1Q2013, thus resulting in a net difference of RMB14.3 million. This decrease was patrtially offset
by the increase in salary and staff related expenses, which was due to salary adjustment to
match the industry standard.

B E A 201345 — = A I N R 3,720 T ik /> £ 20144 5 — F= 212,510 B 70 . MLIHIE D
2 p A S [ A A S HR IS AR 48 (0] N IR W5 5508 T . 2013 4E 5 — 2= i M HE AR 45 N\ IR 1 880
TG, Rk, HERRANRKE 1,430 0. MR &R DLRF A 47 SEEME T BN K & T35 K KA
T T iy

Finance expenses #7721

Finance expenses increased by 63.2% to RMB29.5 million for 1Q2014 from RMB18.1 million
for 1Q2013. The increase was mainly due to increased interest expenses arising from higher
borrowing and higher usage of short-term bank notes for 1Q2014 as compared to 1Q2013.
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20145 — I & A ine AR ¥2,9508 0, Mg T2013FH —FE M AR E1,8105
IG, R Z63.2%. MR AR, AT 20134FEE —Z0, 20144F 5 —Z= R SRAT B 2k Al
15§ FF B 22 %) R B PR A 2 4 i S ORI S, B R

Income tax 72 &1

The tax credit was corresponding to additional deferred tax assets arising from:
- unused super deduction of R&D expenses;

- write-back of allowance for doubtful debt; and

- unused tax losses at subsidiary level.

Xof RSN AE A 2 A T A B AR AR A«

- ORAEF R SR A A kR

- FRIEERMAEC: &

- REEHBT AR Z BB

Profit after tax #7ZF

As a result of the above factors, the Group had turned into a net profit of RMBO0.5 million for
1Q2014 from a loss of RMB11.1 million a year ago.

Gt LA, MR T20135 5 —F R T HRMARNL,1108 70, EE 201445 —F L HRATE
AN #5084 7T .

Review of Financial Position

BE HERESR

As at 31 March 2014, the Group had total assets of RMB3,005.1 million, shareholders’ equity of
RMB1,310.4 million and net current assets of RMB789.1 million.

B AE2014F3A31H, EE4E% ELEE AN RIK30.051(E 0, AR E N RK13.10410E 7T, ik
B e e IE N R 7.89118 G

Non-current assets JE BB & /&

The property, plant and equipment decreased by RMB5.9 million to RMB564.5 million as at 31
March 2014 from RMB570.4 million as at 31 December 2013. It included construction in
progress relating to the new plant and the ultra-high voltage power cable vertical production
lines, amounting to RMB290.5 million. The new plant is undergoing the final inspection and the
production lines are under trial-run. Both are expected to be completed by June 2014. The
decrease in the property, plant and equipment was due to depreciation.

The decreases in intangible assets and land use rights were due to amortization.

Deferred tax assets mainly arose from temporary difference on allowance for doubtful debts,
super deduction of R&D expenses and unused tax losses. It increased to RMB12.2 million as at
31 March 2014 from RMB11.9 million as at 31 December 2013.

Non-current prepayment comprised of the brokerage fee paid for our corporate bond issuance
and service fee paid for financial lease. Both are amortized over three-year term.
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AEhE (M) b Mt H120134E12 5 31 H i AR5 5.70418 o i/ 201443 H 31 H I AR
#55.645f8 70, W/ T ANIRHES90M o, HA A 1R A N R 2.905 18 7o B4 [ 7 i B Bl =
R e A X () 2R A AR AR I TRE . B I A AR AR AT AR b AU AT . THETE20144E6 H 58
J¥o ABNECGE) M3 S s 2 g IS B

0 T 945 5 R - b PR R S T 9>

B SE TSR A Sk 1 T HE G IR O B I 1k 22 55, R & FH it Hn & DL R A FH B AR 548 5% . It
JHH2013F12 A31H M A R H 1,190 & e i 220143 H 31 H I AR 51,2208 6 .

ARW B TEAS e B A5 A SR 77 04T P SO I A8 B e i B AL B P SO I T o, 03 =R

Trade and other receivables (non-current and current) JEYGHEZ R E K (EHRIFTR])

Non-current receivables comprised mainly refundable deposit receivable after one year and
amounts due from our customers as retention sums in connection with our cable and wire
business. It remained at RMB8.3 million as at 31 March 2014.

. _ As at BE
(RMB'000) A R¥4170 310314 SRTET) Change Z#£
Trade receivables (current) EUHREK (i Eh) 1,040,368 | 1,026,974 13,394
Other receivables A K 48,505 57,374 (8,869)
Total trade and other receivables [ 2k & H A ek 1,088,873 | 1,084,348 4,525

Current trade receivables increased to RMB1,040.4 million as at 31 March 2014 from
RMB1,027.0 million as at 31 December 2013, with most of them due from cables and wires
customers in less than 180 days. The increase was due to the slower debt collection during the
Chinese New Year long holidays.

Other receivables comprised mainly notes receivables and refundable deposits. Notes
receivables are generally transferred to pay off trade debtors and it decreased by RMB12.5
million. Refundable deposits refer to tender deposits which have been placed with potential
customers or agents engaged as middle persons to bid in upcoming projects. It increased by
RMB3.6 million as tenders increased in 1Q2014.

TRV 3 A3 (YT P AR IR AR <6 A1 P 8 SR AR SE B AL I 1% 5 DR B K
3H3LHfRFFAE A AR 8304 7T

R ERGKE20145

J 300 E NS 3K T B 2013412 A 31 H AN BB 10,2704 s in 2201443 H 31 H 19 A I 5 10.4044%
76, HPRZHORE THREEEI80R Z NI EAMELI % 5. FHEIGRIE ., EEHRRE
T EE 1 ) A [l Wi AR 18

Fot G B B CE RAAT R BRI IE F e AR AN ORGSR
TANRM1,2508 70, AR I KT AR5 SOATAVEE 20 5 B0 i 9 AR BB TR 2 AT Ui [l £
o 201445 — A B 2 BATE S A2 g i 7 AR #3604 7T

Inventories /ZZ&

Inventories increased by approximately RMB13.0 million from RMB604.8 million as at 31
December 2013 to RMB617.8 million as at 31 March 2014. The inventory was held mainly for
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fulfillment of orders in hand. The increase was mainly due to more deliveries in the following
quarters as compared to the first quarter.

HFEM20135% 12 A31H A N R #6.048(F 6 N £ 201443 A 31 H I AN K #56.1781% 76, in 1k
HIAANREEL3008 7t AETELE THECEESNTE. FERMIMEERN, HE-ZFEH
tb, T —FEEEZEWAT.

Prepayments (current) 7#//# (Ji#))

Prepayment increased to RMB168.1 million as at 31 March 2014 from RMB74.4 million as at 31
December 2013. Prepayment comprised mainly advance to suppliers and the deposit for the
construction of new workshops and the purchase of machinery and equipment. The advance to
suppliers is the deposit for the purchase of raw materials. It increased by RMB88.5 million,
which was due to more orders to be delivered in the following quarters. The deposit for the
property, plant and equipment had increased by RMB5.0 million.

TEAT A 2013512 A 31 H I A ¥ 7,440 7ot N £]20144E3 H 31 H I N R ¥ 1.68148 6. THA K
= B HE TR A (1L R 1) 3R TE DA R 2% T 3T I B Sl B DA S R A R T S A R 4. TEAS AR
AL B 5 1) TE 2 R R 4. BRIERS I T AR 8,850F i, FE MR FEEMEE LM
RTEAEAT . ABhE (B E) . WS KA R E R T N R #5008 7t .

Cash and bank balances #5775

Cash at banks includes short-term deposits pledged with banks as security for notes payable,
amounting to RMB253.9 million as at 31 March 2014. It amounted to RMB255.1 million as at 31
December 2013.

201443 H31H, 1T E &AL FEAE A JEAT SEIEHIT A e I O AR 253918 76, 2013
F12H31H A N 2.5511% T,

Trade and other payables /& /] HEZ A JES ] #

_ As at %

RMB'000 Change #

( ) AR 31.03.14 31.12.13 g *
Trade payables JE{HE 217,921 219,913 (1,992)
Notes Payables J&{} 4% 655,000 595,000 60,000
Other payables A JEAS 3K 70,375 52,808 17,567
Total trade and other payables
JREAST R R K% Al JRE AT 5K 943,296 867,721 75,575

Trade payables decreased by RMB2.0 million from RMB219.9 million as at 31 December 2013
to RMB217.9 million as at 31 March 2014.

Notes payable are secured by short-term deposits with maturity periods ranging from two to five
months. Notes payable increased by RMB60.0 million to RMB655.0 million as at 31 March 2014
from RMB595.0 million as at 31 December 2013.

Other payables mainly comprised advances from customers and miscellaneous payables.
Advances from customers increased by RMB23.0 million due to additional order-in-hand.
Miscellaneous payables, mainly including amount due to machinery and equipment suppliers,
decreased by RMB5.4 million in 1Q2014. This decrease was due to the completion of some
production lines.
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JEATRR D T R 2008 70, #£2013F12 A31H A AR ¥ 2.1991% e/ £ 20143 A 31H
N #2.17915 76 .

JEAT SR PR A AR 4B R, JHBR Z2-5Mf H . JEAT I 7 AR H 6,000 7, £20134F12H
31H N B #5.95018% oI Nz 20144FE3 H 31 H (I X #6.5501% 7t .

Sl 8 LR R PR AR A MRS Hh AT N, TR P IR T A R
2300876, A IENHIR, IR T B8 SUR M GUER 2 H0R, 200445 —FRERD T
NRHE5A00 76, BT R B A 54 T

Accrued operating expenses &/ Z /]

Accrued operating expenses decreased by RMB17.9 million to RMB30.9 million as at 31 March
2014 from RMB48.8 million as at 31 December 2013. The decrease was mainly due to absence
of provision of annual bonus in 1Q2014.

JEAT & 201312 31 H AR 4,880 & o/ 2220143 A 31 H A NI #53,090 8 76, Wb T
ANRMEL 7908 T, 8 FE AW G 720144 58— EF e HHE .

Loans and borrowings (non-current and current) Z8E2 55 (KHRIETHD

Current bank loans decreased by RMB44.2 million to RMB530.2 million as at 31 March 2014
from RMB574.4 million as at 31 December 2013. Non-current bank loans decreased by
RMB15.4 million to RMB107.4 million as at 31 March 2014 from RMB122.8 million as at 31
December 2013.

AE2014E3H31H, EHIRITEZED 7 ANRE4,4208 02 N R H5.302(8 70, MR T-20134F
12731 H M N #E. 74415 0. #%420144E3 31 H, JEMERAT B b 7 A1, 5408 T4
ANRH1.0741% 70, K T-20134F12 A31LH A R H1.2281% 7T

Amount due to a director /& /i #HZHZ )45

Amount due to a director increased by RMB2.8 million from nil as at 31 December 2013 to
RMB2.8 million as at 31 March 2014. The director loan is interest-free and is to meet additional
working capital requirements to fund the business activities.

JEATEF I T N R #2808 6, 20134512 A 31 H [ E4REM N £ 201443 H 31 H K
ANRH2808 70, HHMIAGT R, A Z R W& BIRFNAEIMNR NG & 7K.

Review of Cash Flow B&WHEZ st R

Net cash of RMB44.6 million was used for operating activities in 1Q2014 as compared to cash
inflow of RMB43.7 million in 1Q2013. It was mainly due to i) the more increase in advance to
suppliers in 1Q2014 as compared to a year ago; and ii) the less decrease in trade receivables
in 1Q2014 as compared to 1Q2013. The overall working capital turnover days had increased to
179 days in 1Q2014 from 164 days in 1Q2013. This increase was mainly due to the slower debt
collection as a result of economic slowdown.

Net cash of RMB8.4 million was used for investing activities such as the construction of new
plant and purchases of machinery and equipment in 1Q2014.

Net cash of RMB55.8 million was used for repayment of bank loans and financial lease
obligation. During the period, matured loans and borrowings were replaced by the short-term
bank notes of RMB60.0 million.

20144F 5 —Z= i A2 B 2 B yE S FH O v i 2 N IR 4,460 8 76, 12013428 —F I &9
NANE®A3T0E T FE MR i) BEEEML, 201445 —Z 1 T 400 8 7 i FE A 208 b
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10.

Bz Kii) BLEFMLL, 201445 5 EIGH IR f0) . BERE I & M IR B 20134
R N16A R N 201458 R MLTOR . 1K 32 B TR ARV Tl Ak S BB SR Rl A 18

fE20144E 55—, SRF AT BB s« T PR 5% DL 5 B TR B 1 v B A A IS 840
It

FH & N R 5,580 8o e M T HROEIRAT B M E M EFOR. MBI, RT3
N R H6,0008 o IR T RIS ERAT B3

Where a forecast, or a prospect statement, has been previously disclosed to
shareholders, any variance between it and the actual results.

AR R A & M B TRRISETRB Y, REERGRIERRY.

Based on our disclosure in the FY2013 announcements pertaining to business outlook in
FY2014, there are no variance between the prospect statement and the actual results.

N R 20135 AR 4K R IR 20148 FHAFE SEFS i B2, T on W] B PR A RN A 2 AR

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.

TEARNE A ENEEt B EXEEEY R FRRNN R, M A0S EEE Y
BRIRERE K EELERERMEM

China’s GDP continues to grow at a more stable rate of 7.4%!?* as it shifts it economic focus
from exports to domestic consumption?. The slowing economy, coupled with smaller profit
margin due to the government’s higher labour wage policy, has created a challenging
environment for China’s manufacturing sector. To buoy its slowing economy, the Chinese
government announced its RMBA4O0 trillion six-year urbanization plan to close the gap between
rich and poor3. Rapid urbanization, which requires a solid source of power generation and
transmission system, will create demands for related hard wares and accessories including
wires and cables.

The Group plans on riding this new wave of urbanization to improve its business and market
penetration. New developments of rural areas and lower-tiered cities generally involve
upgrading of power grids and power transmission infrastructures. This generates more
investments in China’s wire and cable industry, which will accelerate business growth for the
Group.

Moving forward, the Group will put more efforts into its research and development for new
quality products to cater for the growing market demand for cables and wires. Over the last year,
the Group has accumulated 52 patents and developed 38 new products. The Group will
continue to enhance its technology to stay competitive and differentiate itself from other
competitors.

Amidst the slowing Chinese economy, the Group seeks to take precautionary actions against
risky debt collection. The Group has taken measures minimizing exposure towards the
construction and transportation sectors and diversifying its business into other sectors such as
retail and wholesale dealers.

We will also continue to increase our international exposure through our Singapore office. We
will leverage on Singapore’s position as an international business hub to establish and promote
our brand overseas.

Although the Group is generally optimistic towards its business outlook, it remains conservative
about future growth as China’s GDP expansion has yet to indicate a clear trend.

1 China GDP Growth Rate. (2014, April 25). Retrieved April 25, 2014, from Trading Economics: http://www.tradingeconomics.com/china/gdp-growth
2 For China, a Shift From Exports to Consumption. (2014, Jan 20). Retrieved April 25, 2014, from The New York Times:

http:/iwww.nytimes.com/2014/01/21/business/international/for-china-a-shift-from-exports-to-consum ption.html?_r=0

3 Exclusive: China plans bond overhaul to fund $6 trillion urbanization — sources. (2014, Feb 28). From Reuters: http://www.reuters.com/article/2013/02/28/us-china-
economy-urbanisation-idUSBRE91R1H720130228
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11.

12.

13.

F A B8 A6 B Oy B R 1 B A B, BN AR AR L 7.4% BORE KK RREIG R 20 &K
VTR LA S BSURT H B2 3 e T /K1 A SRR ORI R b, (45 rp B ) o ST B D k. & T
B, PRBUG A TR 40 IR A 6 FNIMSLEBOR, DA/ N EE 28 8. DU AR L
i BT AR SR N R, 18 T EA R (AR K B s R AR I R AT

B [ R AL S P S PR T S IR i o SR /NI T R e — B RS BRI A
L ARt o SR e B AR K AT SRS B, i I SR R S ES I R

A% S RRE SV EEORT 4 S dh ROBT R TR H DU S G B B AR I R R . B, R R
MG 52 THERIFHEGE T 38 BT b o G2 FR AR IR i FL AT CAORKF 382 3 77 00 I o) T oA e
o

7 PR A AR 1K ER BT R, SR [ B0 PR IBOTR DT $ it JEE 360 BAT Bl SR B P O 55 - SR [ PR AL
T R SR AT R IR, IR uil, B E & LA

TR th sty 48 AL R IS5 < Bl B ¥ B PR T35 . FRAMT M SR W N i 2 B B e S v LA, A
AN ST I R BAM (1 i L

i S T P T S S i G, (R PR A R R AT SR O T i AR R v [ B 9 A A 0 R
KRB WIS E S

Dividend JBF]
(@) Current Financial Period Reported On
P BRI

Any dividend declared for the current financial period reported on?
R 5 S A Y ) 2 7 S TSCAE T A 2

Nil. 1%,

(b) Corresponding Period of the Immediately Preceding Financial Year

JFRIRIZ BT — B F &

Any dividend declared for the corresponding period of the immediately preceding financial

year?
[ J ) 2 BT — a4 B 2 75 SR U 2
Nil. #.

(c) Date payable #ZztH
Not Applicable. A~ .

(d) Books closure date Zt£#/5 H
Not Applicable. A~

If no dividend has been declared/recommended, a statement to that effect.

HRBRRESHRAN, FRULVE.

No dividend has been declared.
B BT F]

Interested Person Transactions FIERBEARX S

Nil. &,
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14.

Use of TDR Proceeds #1TTDREE B &

The Company refers to the proceeds of approximately NTW816.0 million (or equivalent to
RMB170.0 million) raised from the Taiwan Depository Receipt issue in October 2010. As at the

date of this report, the Company has utilized RMB125.1 million.

7§ EF20104 10 F BES 9547 568 17 418

a
EyAgaTey
i &5

J8) o BEAMEHILH, AR M TRNRN1.251487T,

BRI G816 (MU (E A AR ¥ 1.7001%

Intended Use Received Amount Amount Used Balance
AR BEEES Efff%E Feg
equivalent as a % of equivalent equivalent
NTW to RMB the gross NTW to RMB NTW to RMB
(million) (million)* proceeds | (million) | (million)* | (million) | (million)*
RN HENARKE | G4sEsEEam mElE | HERARE | mEE | HERARE
(H&#L) (H&L) =tk (&) | (H8m) (&) | (580

Acquisition of new land and

production machinery; and

construction of new workshops

and production lines

M Tt - pREE R o SR

ERIAE SR 4455 92.8 54.6 227.6 47.9 217.9 44.9

Set-up a trading company in

Taiwan

EEERIIYE SN 106.5 22.2 13.0 106.5 22.2

Repayment of existing loans

EEEK 96.0 20.0 11.8 96.0 20.0

Working capital

BEES 168.0 35.0 20.6 168.0 35.0

Total

k] 816.0 170.0 100.0 | 598.1 125.1 217.9 44.9

! Based on the exchange rate of RMB1: NTW4.8, which is used in TDR prospectus.

15.

DAL b P Ao P RN B HS AT 2 W B S04 < % TDR v iR BRI i i Se e, Rl asdgom N RS Sodhk 4.8 o i .

Negative Assurance Confirmation on Interim Financial Results Pursuant to SGX Listing

Rule 705(5) of the Listing Manual
HR4BFT I T _E T 255 57 R 55705 (5) Wk B8 #2393+ B 5 A A B <7 RV B

We, the undersigned, hereby confirm that, to the best of our knowledge, nothing has come to
the attention of the Board of Directors which may render the unaudited interim financial results
for the three months ended 31 March 2014, to be false or misleading in any material respect.

HH G, MEFGHHH, BE 2014 4 3 7 31 HibREEZ W MFE AT, WA
BUE T KA BiaRId 3

BY ORDER OF THE BOARD
ARG RAE A

Dai Zhi Xiang

CEO & Executive Chairman
14 May 2014

B

HITREBPITEFER
201445 H 14 H
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