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ADVANCED HOLDINGS LTD         
Company Registration No. 200401856N         
           
First Quarter Financial Statements and Dividend Announcement for the Period Ended 31/03/2017 
(“1Q2017”) 
 

 
PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR 

AND FULL YEAR RESULTS 

 

1(a)(i)    Consolidated statement of comprehensive income  
   

31.03.2017 31.03.2016 Increase /
S$’000 S$’000 (Decrease)

%

Continuing operations

Revenue           9,810         22,689 (56.8)

Cost of sales          (7,677)        (16,720) (54.1)

Gross profit           2,133           5,969 (64.3)

Other operating income              190              473 (59.8)

Distribution and marketing costs          (1,694)          (2,283) (25.8)

Administrative expenses          (2,254)          (2,225) 1.3 
Other operating expenses             (446)             (458) (2.6)

Other gains and losses (Note 1)          (1,042)          (1,784) (41.6)

Finance cost               (65)               (65) 0.0 

Share of results of associate and joint venture (Note 2)             (100)             (120) (16.7)

Loss before income tax          (3,278)             (493) 564.9 

Income tax income/(expense)                  5               (97) N.M

Loss for the period (Note 3)          (3,273)             (590) 454.7 

Other comprehensive loss

Items that may be reclassified subsequently to profit or loss:

Exchange differences on translation of foreign operations 

representing total other comprehensive loss  for the period, net of 

tax

            (401)             (781) (48.7)

Total comprehensive loss for the period          (3,674)          (1,371) 168.0 

Loss attributable to:

  Owners of the Company          (3,106)             (423) 634.3 
  Non-controlling interests             (167)             (167) 0.0 

         (3,273)             (590) 454.7 

Total comprehensive loss attributable to:

  Owners of the Company          (3,524)          (1,204) 192.7 
  Non-controlling interests             (150)             (167) (10.2)

(3,674)         (1,371)         168.0 

GROUP
3 months ended
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1(a)(ii)  Notes to consolidated income statements 
 
 
1. Other gains and losses: 
  

31.03.2017 31.03.2016
S$’000 S$’000

Loss on disposal of property, plant and equipment 20                                     - 

Net foreign exchange loss (Note A) 1,022                        1,784 

Total 1,042            1,784            

3 months ended
GROUP

 
 
Note A: - 
Net foreign exchange loss included in “Other gains and losses” comprised realised and unrealised 
exchange differences and fair value adjustments on currency forward contracts. 
 
Unrealised exchange differences are the result of movements of foreign currencies against the functional 
currencies of the Company and its subsidiaries recorded by the Group in accordance with the Financial 
Reporting Standards FRS 21 “The Effects of Changes in Foreign Exchange Rates”. These foreign 
exchange differences arose mainly from the revaluation of monetary items denominated in USD, EUR, 
RMB and GBP. 
 
 

2. Share of results of associate and joint venture: 
 

31.03.2017 31.03.2016

S$’000 S$’000

Share of loss in results of associate                   5                 12 

Share of loss in results of joint venture                 95               108 

Total               100               120 

GROUP

3 months ended

 
 
In 1Q2016, the share of results of joint venture included pre-operating and start-up costs incurred in 
relation to the setting up of the joint venture company in the Middle East and obtaining the necessary 
business licenses and regulatory approval.   
 
 

3. Loss for the period is determined after charging / (crediting): 
 

 

31.03.2017 31.03.2016

S$’000 S$’000

Depreciation of property, plant and equipment (Note B)                345                720 

Amortisation of intangible assets                  15                  32 

Provision of warranty                    1                     - 

Interest expense                  65                  65 

Interest income                 (49)                 (29)

Unrealised foreign exchange loss, net (Note A)             1,137             1,796 

Realised foreign exchange gain, net (Note A)               (115)                 (12)

Adjustments for over provision of income tax expense in 

respect of prior years

    - Deferred tax                     -                   (8)

GROUP

3 months ended
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 Note B: - 
 
 The decrease in depreciation is mainly due to the disposal of Applied Engineering Pte Ltd (refer to 1(b)(ii)).  

 
 

4. Other comprehensive loss   
 

The exchange differences on translation of foreign operations arose mainly from the translation of assets 
and liabilities of the China, Europe and USA subsidiaries with reporting currency in Chinese Renminbi 
(“RMB”), Euro (“EUR”) and United States Dollars (“USD”) respectively.  
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1b(i) Statements of financial position 
 

 

31.03.2017 31.12.2016 31.03.2017 31.12.2016

S$’000 S$’000 S$’000 S$’000

ASSETS

Current assets

Cash and cash equivalents               48,446               46,176                 5,515                 6,187 

Trade receivables               13,837               17,794                    745                    583 

Other receivables and prepayments                     9,335                 2,846                 7,654                 7,305 

Amount due from customers for 

contract work-in-progress
                2,726                 2,606                         -                         - 

Inventories                 9,325                 8,696                         -                         - 

Assets classified as held for

sale (Note 1(b)(ii))
                        -               15,988                         -                         - 

Total current assets               83,669               94,106               13,914               14,075 

Non-current assets

Property, plant and equipment               24,300               24,617                      42                      51 

Goodwill                    176                    176                         -                         - 

Intangible assets                 1,348                 1,397                         -                         - 

Investments in subsidiaries                         -                         -               44,373               44,373 

Investment in an associate                    154                    153                         -                         - 

Investment in a joint venture                    383                    519                         -                         - 

Deferred tax assets                    286                    293                         -                         - 

Total non-current assets               26,647               27,155               44,415               44,424 

Total assets             110,316             121,261               58,329               58,499 

LIABILITIES AND EQUITY

Current liabilities

Amount due to customers for contract 

  work-in-progress
              12,021               12,207                         -                         - 

Bank borrowings                 1,559                 1,566                         -                         - 

Trade and other payables               20,540               21,732                 2,577                 2,578 

Provision for warranty                    583                    578                         -                         - 

Income tax payable                 1,224                 1,438                    143                    143 

Liabilities directly associated with 

assets classified as held for

sale (Note 1(b)(ii))

                        -                 5,364                         -                         - 

Total current liabilities               35,927               42,885                 2,720                 2,721 

Non-current liabilities

Bank borrowings                 9,599                 9,913                         -                         - 

Deferred tax liabilities                      44                      44                         -                         - 

Total non-current liabilities                 9,643                 9,957                         -                         - 

Capital and reserves and

  non-controlling interests

Share capital               47,433               47,433               47,433               47,433 

Treasury shares                (1,837)                (1,837)                (1,837)                (1,837)

Foreign currency translation reserve                    366                    784                         -                         - 

General reserve                 1,220                 1,220                         -                         - 

Retained earnings               18,048               21,153               10,013               10,182 

Equity attributable to owners of the 

Company
              65,230               68,753               55,609               55,778 

Non-controlling interests                   (484)                   (334)                         -                         - 

Total equity               64,746               68,419               55,609               55,778 

Total liabilities and equity             110,316             121,261               58,329               58,499 

GROUP COMPANY
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1(b)(ii) Assets (liabilities) classified as held for sale  
 
 On 22 September 2016, the Group entered into a conditional sale and purchase agreement to dispose off 

its entire shareholdings in its wholly-owned subsidiary, Applied Engineering Pte Ltd (“AEPL”). Accordingly 
the goodwill arising on its acquisition previously and all assets of AEPL are now written down to 
recoverable amounts and presented as “Assets classified as held for sale” and all liabilities of AEPL are 
presented as “Liabilities directly associated with assets classified held for sale”.  

 
 The disposal was completed on 19 January 2017 on which date, control of AEPL was passed to the 

acquirer. 
 
 The details of the assets and liabilities classified as held for sale and the amounts standing in the accounts 

as at 31 December 2016 were as follows:  
 

  

31.12.2016

S$'000

Current assets

Cash and cash equivalents 1,637                  

Trade receivables 3,257                  

Other receivables and prepayments 62                       

Amount due from customers for contract work-in-progress 5,473                  

Inventories 83                       

Total current assets 10,512                

Non-current assets

Property, plant and equipment 4,452                  

Goodwill 1,024                  

Total non-current assets 5,476                  

Assets classified as held for sale 15,988                

31.12.2016

S$'000

Current liabilities

Bank borrowings (1,000)                

Trade and other payables (3,009)                

Provision for warranty (702)                   

Amount due to customers for contract work-in-progress (258)                   

Income tax payable (128)                   

Total current liabilities (5,097)                

Non current liabilities

Deferred tax liabilities (267)                   

Total non current liabilities (267)                   

Liabilities associated with assets as held for sale (5,364)                

Net assets derecognised 10,624                

Gain on disposal:

Total cash consideration 9,095                  
Net assets to be derecognised (10,624)              
Add: Payable to the Company 1,529                  
Gain on disposal -                     
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1(b)(iii) Aggregate amount of Group’s borrowings and debt securities. 
 
  

 

Amount repayable in one year or less, or on demand

S$'000 S$'000 S$'000 S$'000

Secured Unsecured Secured Unsecured

Amount repayable after one year

S$'000 S$'000 S$'000 S$'000

Secured Unsecured Secured Unsecured

As at 31.03.2017 As at 31.12.2016

                1,559                2,566 

                9,599                9,913 

-                    -                

-                -                    

As at 31.03.2017 As at 31.12.2016

 
   
Details of any collaterals 
 
Bank borrowings as at 31 March 2017 comprised the following: 
 
1. a long term loan by one of the subsidiaries to finance the purchase of factory building located at 30 

Woodlands Loop, Singapore and is secured by a mortgage on the said property and a corporate 

guarantee issued by the Company;  

2. a long term loan by one of the subsidiaries to finance the purchase and renovation of factory building 

located in the district of Düren, Germany and is secured by a mortgage on the said property; and 

3. one short term loan obtained by the Group for working capital purposes and is secured by a corporate 

guarantee issued by the Company. 

 

Note 

In FY2016, the amount repayable in one year or less, or on demand included bank borrowing of AEPL of 

S$1 million which was included and presented in “Liabilities directly associated with assets classified as 

held for sale” (refer to Note 1(b) (ii)). 
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1(c)(i) Consolidated statement of cash flows  
 

31.03.2017 31.03.2016

Operating activities S$’000 S$’000

Loss before income tax           (3,278)              (493)

Adjustments for:

Depreciation of property, plant and equipment               345               720 

Amortisation of intangible assets                 15                 32 

Loss on disposal of property, plant and equipment                 20                    - 

Share of results of associate and joint venture               100               120 

Provision of warranty                   1                    - 

Interest expense                 65                 65 

Interest income                (49)                (29)

Operating cash flows before movements in working capital           (2,781)               415 

Inventories              (798)           (1,831)

Contract work-in-progress              (310)          15,953 

Trade receivables            3,873         (13,989)

Other receivables and prepayments               575            2,045 

Amount due from Joint Venture                 25                    - 

Trade and other payables           (1,025)               532 

Utilisation of provision of warranty                 12                (13)

Cash generated from operations              (429)            3,112 

Income tax paid              (211)                (64)

Interest paid                (65)                 65 

Interest received                 42                 29 

Net cash (used in) from operating activities              (663)            3,142 

Investing activities

Proceeds from disposal of property, plant and equipment                   1                    - 

Proceeds from disposal of subsidiary                                        2,000                    - 

Purchase of property, plant and equipment              (250)              (152)

Investment in a joint venture                    -                (67)

Acquisition of intangible assets                    -                  (3)

Net cash from (used in) investing activities            1,751              (222)

Financing activities

Unclaimed dividends                   1                    - 

Proceeds from bank borrowings                    -               300 

Repayment of bank borrowings              (263)              (568)

(Increase) Decrease in pledged cash and bank balances and fixed 

deposits 
                  2                (70)

Net cash used in financing activities              (260)              (338)

Net increase in cash and cash equivalents               828            2,582 

Cash and cash equivalents at beginning of the period          47,594          33,180 

Effects of exchange rate changes on the balance of cash held in 

foreign currencies
             (188)               173 

Cash and cash equivalents at end of the period          48,234          35,935 

Cash and cash equivalents for statement of cash flows comprise:

Cash and bank balances          35,474          27,500 

Fixed deposits          12,972            8,895 

Cash and cash equivalents          48,446          36,395 

Less: Restricted fixed deposits              (200)              (431)

Less: Restricted cash and bank balances                (12)                (29)

         48,234          35,935 

GROUP

3 months ended
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1(d)(i)   A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other 

than those arising from capitalisation issues and distributions to shareholders, together with a comparative 

statement for the corresponding period of the immediately preceding financial year. 

 

Consolidated statement of changes in equity for the period ended 31 March 2017 and 31 March 2016 

 

Group 

 

Share 

capital

Treasury 

shares

Foreign 

currency 

translation 

reserve

General 

reserve

Retained 

earnings

Attributable 

to equity 

holders of 

the Company

Non-

controlling 

interests Total equity

S$’000 S$’000 S$’000 S$’000 S$’000 S$’000 S$’000 S$’000

Balance as at 1 January 2017     47,433       (1,837)               784       1,220        21,153           68,753              (334)         68,419 

Total comprehensive loss for the 

period
Loss for the period               -                 -                    -              -         (3,106)            (3,106)              (167) (3,273)        

Other comprehensive (loss) 

income for the period
              -                 -             (418)              -                  -               (418)                 17 (401)           

Total     47,433       (1,837)               366       1,220        18,047           65,229              (484)         64,745 

Transaction with owners, 

recognised directly in equity

Dividends (1)               -                 -                    -              -                 1                    1                    - 1                 

Balance as at 31 March 2017     47,433       (1,837)               366       1,220        18,048           65,230              (484)         64,746 

Balance as at 1 January 2016

(restated)
    47,433       (1,837)            1,446       1,130        23,067           71,239                 80         71,319 

Total comprehensive loss for the 

period
Profit for the period               -                 -                    -              -            (423)               (423)              (167) (590)           
Other comprehensive loss for the 

period
              -                 -             (781)              -                  -               (781)                    - (781)           

Balance as at 31 March 2016     47,433       (1,837)               665       1,130        22,644           70,035                (87)         69,948 

Attributable to owners of the Company

 
 

 

Company  

 

Share capital

Treasury 

shares

Retained 

earnings Total

S$’000 S$’000 S$’000 S$’000

Balance as at 1 January 2017             47,433              (1,837)             10,182             55,778 

Loss for the period, representing total comprehensive 

loss for the period
                (170)                 (170)

Transaction with owners, recognised directly in equity

Dividends (1)                      1                      1 

Balance as at 31 March 2017             47,433              (1,837)             10,013             55,609 

Balance as at 1 January 2016             47,433              (1,837)             11,424             57,020 

Profit for the period, representing total comprehensive 

income for the period
                      -                       -                  134                  134 

Balance as at 31 March 2016             47,433              (1,837)             11,558             57,154 

 

 
 

(1) Dividends comprised refund of previous years’ unclaimed dividends S$1,000 (1Q2016: S$Nil). 
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share 
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities, 
issue of shares for cash or as consideration for acquisition or for any other purpose since the end 
of the previous period reported on. State also the number of shares that may be issued on 
conversion of all the outstanding convertibles as well as the number of shares held as treasury 
shares, if any, against the total number of issued shares excluding treasury shares of the issuer, as 
at the end of the current financial period reported on and as at the end of the corresponding period 
of the immediately preceding financial year. 
 

There were no changes in the Company’s share capital during the current financial period reported on.   
 
The Company held no outstanding convertible shares as at 31 March 2017 and 31 March 2016.    

 
 
1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current 

financial period reported on and as at the end of the immediately preceding financial year. 
  

 

Issued Ordinary Shares
As at 

31.03.2017

As at 

31.12.2016

Total number of issued shares         103,521,700         103,521,700 

Total number of treasury shares             2,253,333             2,253,333 

Total number of issued shares excluding 

   treasury shares
        101,268,367         101,268,367 

No. of Shares

 
 

  
1(d)(iv) A statement  showing all sales, transfers, disposal, cancellation, and/or use of treasury shares as at 

the end of the current financial period reported on and as at the end of the corresponding period of 
the immediately preceding financial year. 
 

 There were no sales, transfers, disposal, cancellation, and/or use of treasury shares for the current 
financial period reported on.  

 
  
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard 

or practice. 
 

 The figures have neither been audited nor reviewed by the Company’s auditors. 
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3.  Where the figures have been audited or reviewed, the auditors’ report (including any qualifications 
or emphasis of a matter). 

 
Not applicable. 
 
 

4.  Whether the same accounting policies and methods of computation as in the issuer’s most recently 
audited annual financial statements have been applied. 

 
Except as mentioned in paragraph 5 below, the Group has applied the accounting policies and methods of 
computation in the financial statements of the current reporting period consistent with those of the audited 
financial statements for the year ended 31 December 2016.  
 

 
5. If there are any changes in the accounting policies and methods of computation, including any
 required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
 the change. 
 

The Group has adopted the new and revised Singapore Financial Reporting Standards (“FRSs”) that are 
effective for financial years beginning on and after 1 January 2017. The adoption of these new/revised 
FRSs and INT FRSs did not result in substantial changes to the Group’s accounting policies and has no 
material effect on the amounts reported for the current and prior years. 
 
 

6.  Earnings per ordinary share of the group for the current financial period reported on and the 
corresponding period of the immediately preceding financial year, after deducting any provision for 
preference dividends.  

 

31.03.2017 31.03.2016

(Cents) (Cents)

EPS for period based on net loss

  attributable to owners of the Company:

(i)   Based on weighted average number of 

       ordinary shares in issue
             (3.07)              (0.42)

(ii)  On a fully diluted basis              (3.07)              (0.42)

GROUP

3 months ended

 
 Notes 

The calculation of basic earnings per share is based on loss attributable to owners of the Company in the 
respective periods divided by the weighted average number of ordinary shares of 101,268,367. (31 March 
2016: 101,268,367).  
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7.  Net asset value (for the issuer and group) per ordinary share based on the total number of issued 
shares excluding treasury shares of the issuer at the end of the:- 

 
(a) current financial period reported on; and  

 
(b) immediately preceding financial year. 

31.03.2017 31.12.2016 31.03.2017 31.12.2016

(Cents) (Cents) (Cents) (Cents)

Net asset value per ordinary share based on 

issued share capital (excluding treasury 

shares) at end of the period              64.41              67.89              54.91              55.08 

GROUP COMPANY

 
 
Net asset value per ordinary share is calculated based on the issued share capital (excluding treasury 
shares) of 101,268,367 ordinary shares as at 31 March 2017 (31 December 2016: 101,268,367)  
 
 

8.  A review of the performance of the group, to the extent necessary for a reasonable understanding 
of the group’s business. It must include a discussion of the following:- 

 
(a) any significant factors that affected the turnover, costs, and earnings of the group for the 

current financial period reported on, including (where applicable) seasonal or cyclical factors; 
and 

 
(b) any material factors that affected the cash flow, working capital, assets or liabilities of the 

group during the current financial period reported on. 
 
 
Income statement 
 
First Quarter 2017 (“1Q2017”) 
 
Group revenue recorded for 1Q2017 was S$9.8 million as compared to S$22.7 million in 1Q2016, and 
represented a decrease of 56.8% over the two quarters in comparison. Gross profit margin was lower at 
21.7% as compared to 26.4% achieved in the same quarter a year ago.  In addition to the drop in Group 
revenue resulting from the disposal of Applied Engineering Pte Ltd (refer to para 1(b)(ii)), the Group 
continued to face downward pressure on revenue and gross margins in the light of the challenging market 
conditions of the industry. 
 
Distribution and Marketing Costs was down by 59.8%, which was in tandem with the decrease in revenue. 
Administrative expenses increased by 1.3% as the Group’s costs saving efforts were offset by increased in 
expenses incurred in relation to acquisition activities. Other operating expenses included mainly R&D 
expenses of S$434,000 incurred during the quarter. The Group recorded a net foreign exchange loss of 
S$1.0 million in “Other gains and losses”, which was mostly unrealised foreign exchange loss. The 
depreciation of USD against SGD accounted largely for this unrealised loss (refer to Para 1(a)(ii) Note A). 
 
The first quarter ended with a loss attributable to owners of the company of S$3.1 million. 
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Revenue – Industry

1Q 2017 1Q 2016

Continuing operations S$’000 S$’000

Petrochemicals and Chemicals                 6,127               15,441 

Oil & Gas                 3,083                 4,894 

Iron and Steel                        6                      71 

Others                    594                 2,283 

Total                 9,810 22,689 

Revenue – Geography

1Q 2017 1Q 2016

Continuing operations S$’000 S$’000

China                 1,301                 9,648 

Singapore                 1,731                 3,210 

Vietnam                    979                 2,492 

Other Asian Countries                 2,520                 2,986 

Middle East                    401                    215 

Europe                 1,411                 3,258 

USA                 1,081                    818 

Others                    386                      62 

Total                 9,810               22,689 

 
 
The Group continued to be affected by the global slow down in both the Chemicals and Petrochemicals 
and Oil and Gas segments, with China and Europe being the most affected.   
 
Geographically, the divestment of AEPL resulted in the decrease in revenue contribution which mainly 
affected Singapore.  While contribution from Vietnam decreased following the completion of a large scale 
project in Vietnam, other Asian Countries continued to contribute to the Group’s revenue.  
 
 
Statement of Financial Position and Cash Flows 
 
The Group’s financial position as at 31 March 2017 remained strong. 
 
The disposal of AEPL was completed on 19 January 2017, resulting in the reduction of “Assets classified 
as held for sale” and “Liabilities directly associated with assets classified as held for sale”.  In accordance 
to the Share Purchase Agreement, approximately S$5.1 million of the deferred consideration is receivable 
no later than 1 year after completion, and resulted in the main increase in “Other receivables and 
prepayments”. 
 
Despite the challenging market condition, the Group’s ability to collect payments remained strong and 
resulted in an overall decrease of trade receivables from S$17.8 million to S$13.8 million, as at 31 
December 2016 and 31 March 2017 respectively. 
 
For the first quarter ended 31 March 2017, the Group’s overall net cash used in operating activities and 
financing activities stood at S$663,000 and S$260,000. 
 
Pursuant to the completion of AEPL, the Group collected another S$2 million of the purchase consideration 
during the period. Concurrently, the Group continued making investments to increase the capabilities of the 
factory it acquired in Düren, Germany.  Net cash generated from investing activities amounted to S$1.8 
million. 
 
Accordingly the Group’s cash holding as at 31 March 2017 improved to S$48.2 million as compared to 
S$35.9 million as at 31 March 2016. 
 
 

 



13 

 

9.  Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any 
variance between it and the actual results. 

 
The results reported herein are in line with the announcement made previously. 

 
 
10.  A commentary at the date of the announcement of the significant trends and competitive conditions 

of the industry in which the group operates and any known factors or events that may affect the 
group in the next reporting period and the next 12 months. 

 
While there were cautious optimism that the oil and gas industry is on its slow road to recovery, the path is 
not without pitfalls.  Oil prices remained volatile despite efforts to cut down on oil production.  Slower 
demands for the Group’s goods and services may continue to exert pressure on the Group’s performance.  
Fluctuation in foreign exchange rates is another key risk which the Group needs to navigate.   
 
The Group continues to forge ahead with the setting up of manufacturing facilities in The United Arab 
Emirates (“UAE”) and Saudi Arabia, with the preparation of the UAE facility entering its final stages. 
Together with the Group’s other manufacturing footprints in China, Germany and the United States, the 
Group is in a good position to capitalise on these resources and adapt to the evolving social, economic and 
political changes of the global market. 
 
The Company has on 21 January 2017 entered into a non-binding term sheet in relation to the proposed 
acquisition by the Company of the entire equity interest in Agricore Global Pte Ltd together with its 
subsidiaries and associated companies (the “Proposed Acquisition”) which is in the business of cultivation 
of crude palm oil plantations.  To facilitate further negotiations required for the execution of a definitive sale 
and purchase agreement, the term sheet was subsequently extended from 21 April 2017 to 20 May 2017. 

 
The Proposed Acquisition, if undertaken and completed, is expected to result in a reverse takeover of the 
Company under Rule 1015 of the Listing Manual (the “Listing Rules”) of the Singapore Exchange Securities 
Trading Limited. The Proposed Acquisition, if undertaken and completed, will also constitute an interested 
person transaction under Chapter 9 of the Listing Rules. 
 
Please refer to SGXnet announcement dated 23 January 2017 and 21 April 2017 for more details relating 
to the Proposed Acquisition. 
 
As at 31 March 2017, the outstanding order book of the Group was approximately S$48 million. The 
Group’s order book may not be indicative of its revenue for any successive periods. 

 
 
11. Dividend 
 
(a) Current Financial Period Reported On 

 

Any dividend declared for the current financial period reported on?    No 
 
 

 (b)   Corresponding Period of the Immediately Preceding Financial Year 

  

Any dividend declared for the current financial period reported on?    No 
 
(c) Date payable  
 

Not applicable.  
 
(d)  Books closure date 
 

Not applicable.   
 
 
12.  If no dividend has been declared/recommended, a statement to that effect.  
  
 No dividend has been declared or recommended for the quarter ended 31 March 2017.   
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13.  If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of 
such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a 
statement to that effect. 

 
The Group did not obtain a general mandate from shareholders for IPTs. 

 
 
14.  Confirmation that the issuer had procured undertakings from all its directors and executives 

officers.  
 

The Company confirms that it had procured undertakings from all its directors and executive officers under 
Rule 720(1).   

 
  

           

 BY ORDER OF THE BOARD 
 

Dr Wong Kar King 
Managing Director 
12 May 2017 

      

 

 

 

Confirmation by the Board 
 
We refer to the requirement under Rule 705(5) of the Listing Manual. 

 

We, Dr Wong Kar King and Mr Lim Boon Cheng, being two directors of Advanced Holdings Ltd. (the 

“Company”), do hereby confirm on behalf of the directors of the Company, that, to the best of our 

knowledge, nothing has come to the attention of the board of directors of the Company which may render 

the unaudited financial results for the period ended 31 March 2017 to be false or misleading in any material 

aspect. 

 
 
On behalf of the Board of Directors 
 
 
 
 
Dr Wong Kar King      Mr Lim Boon Cheng 
Managing Director      Independent Director  
 
 


