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CAO 1H 2024 net profit rises 117.80% to US$42.26 Million on higher
gross profit and share of results from associates
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- 1H 2024 revenue increased by 20.05% to US$7.54 billion, driven by a rise in oil
prices and higher business volume.
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- 1H 2024 operating profit rose 80.89% to US$24.19 million while 1H 2024 net profit
jumped 117.80% to US$42.26 million, mainly attributable to higher share of results
from associates and profits from its jet fuel supply business
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- Total supply and trading volume rose 7.51% to 10.17 million metric tonnes for 1H
2024 compared to 9.46 million metric tonnes for 1H2023.
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- The Group maintains a healthy debt-free position with cash and cash equivalents
of US$353.38 million as at 30 June 2024.
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SINGAPORE, 14 August 2024 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or the “Group”), the largest physical jet fuel buyer in the Asia Pacific region, today
announced its stellar performance for the period ended 30 June 2024 (“1H 2024") as net
profit surged 117.80% year-on-year to US$42.26 million.
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Driven by a healthy pickup in oil prices and higher business volume, 1H 2024 total
revenue rose 20.05% or US$1,258.46 million to US$7,535.53 million for 1H 2024 from
US$6,277.07 million in 1H 2023.
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Total gross profit improved to US$24.18 million for 1H 2024, an increase of US$13.53
million (127.09%) compared to US$10.65 million for 1H 2023 driven mainly by higher
profits from its jet fuel supply business, in line with the increase in jet fuel supply volume.
1H 2024 net profit similarly leapt US$22.86 million to US$42.26 million, attributable to
higher gross profit and share of results from the Group's associates.
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Share of profits from associates grew 180.19% to US$23.14 million in 1H 2024 compared
to US$8.26 million in 1H 2023, boosted mainly by higher contribution from its key
associate, Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd.
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Total supply and trading volume edged up 0.71 million metric tonnes (“mt”) or 7.51% to
10.17 million mt in 1H 2024 compared to 9.46 million mt in 1H 2023. Volume for middle
distillates in 1H2024 grew 58.67% to 6.22 million mt from 3.92 million mt in 1H2023 while
trading volume of other oil products decrease to 3.95 million mt for 1H2024 from 5.54
million mt for 1H2023 mainly attributable to lower trading volume for fuel oil and crude oil.
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The Group's Earnings per Share jumped 115.28% to 4.93 US cents, while Group Net
Asset Value improved to 110.95 US cents per share as at 30 June 2024.
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Outlook ﬁﬁ:?:

The strong performance of the Group in the first six months of the year reflected the
continued robust recovery in air travel globally. Based on International Air Transport
Association’s recent report on “Global Outlook for Air Transport”®, total air passenger
traffic in 2024 has surpassed pre-pandemic levels, and anticipates a 10.4% increase
year-on-year in total passenger numbers for 2024.
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The Asia Pacific region is expected to be a key growth driver for air passenger traffic with
China as a key catalyst for this growth. According to a report? from the Civil Aviation
Administration of China, international air passenger demand in China grew rapidly in the
first half of 2024, with a remarkable rebound exceeding 80% of pre-pandemic levels for 5
consecutive months since February 2024 and further growth in the international air
passenger traffic is expected in the second half of the year.

B TP ENEAMKXAZE N RS, Tt AR R A it = B i
ERRKWENFE. REFYERAMZ BTN —wafE", 20240 4F L4 F
EWERMEZEFRkAEEK, B2024F28 Uk, BESENMABIEE
U ACTEY80%, Tt T F BTt = Bz B/t —F K,

Mr Lin Yi, Chief Executive Officer of CAO, said, “The resurgence in global air travel
demand particularly in China will continue to bolster the Group's core jet fuel business
and augurs well for the Group business outlook. Capitalising on our strategic resilience
and market adaptability, as well as the healthy earnings recovery of our associates, we
were able to deliver a steady performance for 1H2024."

FERPTEMRELT: “CHEMEZFROBFEAN, LEZFERMTZH
BB, #t—FRHAT NE AL FNEK, SaFNLHRRFRBEL .,
RAERNERETE, S THE UL, URRE QAR K RANE
ZFEI, HAE2024MF L FRFTRENEE W 5, 7

Commenting on the Group's strategic outlook, Mr Shi Yanliang, Executive Chairman of
CAO said, "While the recovery of the aviation industry remains largely on-track, the Group
will continue to closely monitor global trends and developments to ensure our
competitiveness as we navigate geopolitical tensions and an uncertain macroeconomic
climate. Transformative trends in the aviation industry, such as promoting the uptake of
sustainable aviation fuels, offer promising prospects for the Group as we move towards
a more sustainable future.”

1 Source ¥R}RUE: https://www.iata.org/en/iata-repository/publications/economic-reports/global-outlook-for-air-transport-

june-2024-report/
2 Source BERRIE:  hitp://www.caacnews.com.cn/special/7848/8142/
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Key Financial Highlights ﬂéﬁﬁ%

US$°000 1H 2024 1H 2023 Change
*7T (F7 2024 L34 | 2023 L¥F | (oY)
FE%E
Revenue
0,

N 7,535,525 6,277,069 +20.05%
Gross profit

24,181 +127.09%
£ 10,648 0
Total expenses 9,180 6.921 +32.64%
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associates 23,144 8,260 +180.19%
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Net profit

\ " +117.809
Va3 42,264 19,405 117.80%
Earnings Per Share

(US cents) 4.93 2.29 +115.28%
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Net Asset Value per Share
(US cents) 110.95 105.21 +5.46%
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More information on CAO’s consolidated unaudited results for the first half year ended
30 June 2024 (“1H 2024”) can be accessed from the website www.caosco.com.
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About CAO /A & /)

CAO is the largest physical jet fuel buyer in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American
Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports
outside the PRC, including Asia Pacific, Europe, North America and the Middle East. The
CAO Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Shenzhen Zhenghe Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited (CAO
holds 68% equity stake through China Aviation Oil (Hong Kong) Company Limited), and
Aircraft Fuel Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group
Limited, is listed on the Mainboard of the Singapore Exchange Securities Trading Limited
and is a component stock in FTSE ST China, FTSE ST Small Cap, FTSE Singapore
Shariah Index and MSCI Singapore Small Cap Indexes.
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For more information, please contact:
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