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VOLUNTARY UNCONDITIONAL CASH OFFER

by

=DBS

DBS Bank Ltd.
(Incorporated in Singapore)
(Company Registration No. 196800306E)

for and on behalf of
GUOCOLEISURE HOLDINGS LIMITED
(Incorporated in the Cayman Islands)
(Company Registration No. 369672)
for all the issued ordinary shares in the capital of
GL LIMITED

(Continued in Bermuda as an exempted company)
(Company Registration No. 27568)

COMPLETION OF COMPULSORY ACQUISITION

INTRODUCTION

DBS Bank Ltd. (“DBS”) refers to:

111

the announcement (the “Offer Announcement”) released on 15 January 2021 in
relation to the voluntary conditional cash offer (the “Offer”) for all the issued
ordinary shares (“Shares”) in the capital of GL Limited (the “Company”) by
GuocolLeisure Holdings Limited (the “Offeror”);

the advertisement of the Offer Announcement published in The Straits Times on
18 January 2021;

the formal offer document (the “Offer Document”) dated 4 February 2021
containing the terms and conditions of the Offer and which was electronically
despatched to the shareholders of the Company (“Shareholders”) and posted on
the website of the Company at https://www.gl-grp.com/voluntary-conditional-offer
and the website of the SGX-ST at www.sgx.com on 4 February 2021;

the advertisement published in The New Zealand Herald on 19 February 2021 in
relation to the Offer;


https://www.gl-grp.com/voluntary-conditional-offer
http://www.sgx.com/
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1.1.5 the announcement (“Extension Announcement”) released on 4 March 2021 in
relation to the extension of the Closing Date of the Offer from 4 March 2021 to 18
March 2021;

1.1.6  the announcement (the “Revision Announcement”) released on 15 March 2021
in relation to the dealings disclosure, revision of the Offer Price to S$0.80 per
Share (the “Final Offer Price”), no further price increase, waiver of the Minimum
Acceptance Condition, the Offer being declared unconditional and the extension of
the Closing Date of the Offer from 18 March 2021 to 1 April 2021;

11.7  the announcement (the “Compulsory Acquisition Intention Announcement”)
released on 18 March 2021 in relation to the dealings by GuocolLeisure Assets
Limited and the Offeror’s intention to exercise its right of compulsory acquisition
under either Section 102 or Section 103 of the Companies Act 1981 of Bermuda
(“Companies Act’);

11.8 the announcement (the “Close of Offer Announcement”) released on 1 April
2021 in relation to the close of the Offer; and

11.9 the announcement (the “Despatch of CA Notices Announcement”) released on
30 April 2021 in relation to the despatch of ownership notice and notice of
compulsory acquisition pursuant to Section 102 of the Companies Act.

Electronic copies of the Offer Announcement, the Offer Document, the Extension
Announcement, the Revision Announcement, the Compulsory Acquisition Intention
Announcement, the Close of Offer Announcement and the Despatch of CA Notices
Announcement are available on the website of the Company at https://www.gl-
grp.com/voluntary-conditional-offer and the website of the SGX-ST at www.sgx.com.

Unless otherwise defined, capitalised terms in this Announcement shall bear the same
meaning as set out in the Offer Document.

COMPLETION OF COMPULSORY ACQUISITION

DBS wishes to announce, for and on behalf of the Offeror, that the Offeror has, pursuant
to Section 102 of the Companies Act, compulsorily acquired all the Shares of
Shareholders who did not accept the Offer before 5.30 p.m. (Singapore time) on 1 April
2021 (the “Dissenting Shareholders”) at the Final Offer Price of S$0.80 for each Share
(the “Compulsory Acquisition”) on 2 June 2021. As at the date of this Announcement,
the transfer of all Shares of the Dissenting Shareholders to the Offeror has been effected.
Dissenting Shareholders are to note that the payment for their Shares will be despatched
to them on or around 11 June 2021.

The Company will be delisted from the Official List of the SGX-ST on such date and time
to be announced by the Company in due course.


https://www.gl-grp.com/voluntary-conditional-offer
https://www.gl-grp.com/voluntary-conditional-offer
http://www.sgx.com/

Issued by
DBS Bank Ltd.

For and on behalf of
GuocolLeisure Holdings Limited

2 June 2021

Any inquiries relating to this Announcement or the Compulsory Acquisition should be
directed during office hours to DBS Bank Ltd. at telephone number + (65) 6878 6212 or by
email at GLoffer@dbs.com.



Forward-Looking Statements

All statements other than statements of historical facts included in this Announcement are or may
be forward-looking statements. Forward-looking statements include but are not limited to those
using words such as “aim”, “seek”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “project’,
‘plan’, “strategy”, “forecast” and similar expressions or future and conditional verbs such as “will’,
“‘would”, “should”, “could”, “may” and “might”. These statements reflect the Offeror’s current
expectations, beliefs, hopes, intentions or strategies regarding the future and assumptions in light
of currently available information. Such forward-looking statements are not guarantees of future
performance or events and involve known and unknown risks and uncertainties. Accordingly,
actual results may differ materially from those described in such forward-looking statements.
Shareholders and investors of the Company should not place undue reliance on such forward-
looking statements. Neither the Offeror nor DBS guarantees any future performance or event or

undertakes any obligation to update publicly or revise any forward-looking statements.
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