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FORFEITURE OF MINING RIGHTS OWNED BY WHOLLY-OWNED SUBSIDIARY 

 

 
The Board of Directors (the “Board”) of Rich Capital Holdings Limited (the “Company” and together with 
its subsidiaries, the “Group”) refers to its announcement on 12 May 2022 in relation to the mining rights 
(the “Mining Rights”) of the Company’s wholly-owned subsidiary, Summit Light Ventures Limited (“Summit 
Light”) that were subject to applications for forfeiture brought by West Australian Prospectors Pty Ltd and 
Kym Anthony McClaren (the “Forfeiture Application” and the “Forfeiture Applicants”, respectively).   
 
The Company, in consultation with its Australian legal advisors, has embarked on negotiations with the 
Forfeiture Applicants and had, on 24 June 2022 entered into a Deed of Compromise and Release, and Sale 
and Purchase of the Mining Rights (the “DCR-S&P”). Under the DCR-S&P, Summit Light has on 1 July 
2022: 
 
(a) settled the Forfeiture Application with the Forfeiture Applicants on the basis of no orders as to costs; 

and 
 

(b) sold the Mining Rights to the Forfeiture Applicants for nominal consideration, in consideration of the 
settlement of the Forfeiture Application. 

 
 
The sale of the Mining Rights is not expected to have any material financial impact on the financial results 
for the financial year ending 31 March 2023.  
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RICH CAPITAL HOLDINGS LIMITED 
 
Oh Siyang  
Executive Director 
 
1 July 2022 
   
This announcement has been reviewed by the Company’s sponsor SAC Capital Private Ltd (the “Sponsor”). It has not been examined 

or approved by the Singapore Exchange Securities Trading Limited (the “Exchange”) and the Exchange assumes no responsibility 

for the contents of this announcement, including the correctness of any of the statements or opinions made or reports contained in 

this announcement.  

The contact person for the Sponsor is Ms Tay Sim Yee, 1 Robinson Road, #21-00 AIA Tower, Singapore 048542. 


