NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OR
ANY JURISDICTION OUTSIDE SINGAPORE.

This announcement is for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities in the United States. The Units (as defined herein) have not been
and will not be registered under the United States Securities Act of 1933, as amended (the "Securities
Act"), or the securities law of any other jurisdiction outside Singapore. The Units may not be offered,
sold or delivered within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. Accordingly, the Units are being offered
and sold only outside the United States in offshore transactions as defined in and in reliance on
Regulation S under the Securities Act. No public offering of securities is being made in the United
States.

This announcement is not to be distributed or circulated outside of Singapore. Any failure to comply
with this restriction may constitute a violation of United States securities laws or the laws of any other
jurisdiction.

UI BOUSTEAD REIT
UI BOUSTEAD REIT

(a real estate investment trust constituted on 3 July 2025
under the laws of the Republic of Singapore)

STABILISING ACTION IN RELATION TO THE INITIAL PUBLIC OFFERING (THE "OFFERING") OF
UNITS (THE "UNITS") IN Ul BOUSTEAD REIT

DBS Bank Ltd. and United Overseas Bank Limited are the joint issue managers and global
coordinators and the joint bookrunners and underwriters to the initial public offering of Ul Boustead
REIT.

Pursuant to Regulation 3A(13) of the Securities and Futures (Market Conduct) (Exemption) Regulations
2006, we, DBS Bank Ltd., stabilising manager in respect of the Offering, hereby announce that we
have, either as principal or through dealers acting on our behalf, purchased the following number of
Units in Ul Boustead REIT:

Date of Purchases 24 March 2026
Total Number of Units Purchased 2,849,500
Price Range of Purchases S$$0.805 - S$0.810

Yours faithfully
For and on behalf of
DBS Bank Ltd.

Nicole Chan
Executive Director



About Ul Boustead REIT

Ul Boustead REIT is established with the principal investment strategy of investing, directly or indirectly,
in logistics, industrial, Hi-Specs industrial and business space! assets in the Asia Pacific and real estate-
related assets.

While Ul Boustead REIT’s investment strategy includes investments in the Asia Pacific, its initial focus
will be on Singapore and Japan.

Ul Boustead REIT’s initial portfolio comprises 23 properties — 21 properties located in Singapore and
two properties located in Japan — with a total gross floor area of approximately 5.9 million square feet
and total agreed property value of approximately S$1,904.2 million2. Ul Boustead REIT is managed by
UIB REIT Management Pte. Ltd., a wholly-owned subsidiary of the Sponsor.

For more information on Ul Boustead REIT, please visit us www.uibreit.com.

For investor and media enquiries related to Ul Boustead REIT, please contact ir.team@uibreit.com.

About the Sponsor — UIB Holdings Limited

UIB Holdings Limited (“UIB”), the Sponsor of Ul Boustead REIT, is a fully vertically integrated Pan-Asian
logistics and industrial real estate platform that focuses on high-growth markets in Asia, and has
execution capabilities across the real estate value chain of sourcing and acquisition, development and
asset enhancement, property and leasing management, and asset management.

As at 31 December 2025, UIB had total assets under management across Asia3 of approximately
US$4.0 billion and over 19.0 million square feet of gross floor area.

For more information on UIB, please visit www.uib.net.

" The term “business space” refers to commercial properties such as business parks, offices and/or near-city facilities that
support knowledge-intensive, research, professional, technology, servicing and service-oriented business activities.

2 Based on the valuation reports prepared by the Independent Valuers as at 30 September 2025 and on the basis of 100.0%
interests in each of the Properties.

3 Covers markets across Japan, China and Singapore.
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IMPORTANT NOTICE

This announcement is for information purposes only and does not constitute or form part of an offer,
solicitation or invitation of any offer, to buy or subscribe for any Units in Singapore or any other
jurisdiction, nor should it or any part of it form the basis of, or be relied upon in connection with, any
contract or commitment whatsoever.

The value of the Units and the income derived from them may fall as well as rise. The Units are not
obligations of, deposits in, or guaranteed by, the Manager, Perpetual (Asia) Limited, as trustee of Ul
Boustead REIT, the Sponsor, the Joint Bookrunners and Underwriters, or any of their respective
affiliates.

An investment in the Units is subject to investment risks, including the possible loss of the principal
amount invested. Following the listing of the Units on the SGX-ST, investors have no right to request
that the Manager redeem or purchase their Units while the Units are listed. It is intended that holders
of Units may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-
ST does not guarantee a liquid market for the Units.

This announcement is for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities in the United States. The Units have not been and will not be
registered under the Securities Act or any state securities laws of the United States. The Units may not
be offered, sold, or delivered within the United States unless pursuant to an exemption from, or in a
transaction not subject to, the registration requirements under the Securities Act. Accordingly, the Units
are being offered and sold only outside of the United States in offshore transactions in reliance on and
in compliance with Regulation S under the Securities Act. No public offering of securities is being made
in the United States.

This announcement is not to be distributed or circulated outside of Singapore. Any failure to comply
with this restriction may constitute a violation of United States securities laws or the laws of any other
jurisdiction.
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