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Disclaimer and Credits.

This presentation prepared by Luminor Financial Holdings Limited (the "Company") does not constitute, or form part of, an offer to sell or 
the solicitation of an offer to subscribe for or buy any securities, nor the solicitation of any vote or approval in any jurisdiction, nor shall there 
be any sale, issue or transfer of the securities referred to in this presentation in any jurisdiction in contravention of applicable law. Persons 
requiring advice should consult their stockbroker, bank manager, solicitor, accountant or other independent financial consultant.

This presentation has been prepared for information purposes only and does not constitute investment advice, investment research or a 
recommendation in relation to any securities of the Company. This presentation should not be relied upon as a representation of any matter 
that an advisor or potential investor should consider in evaluating the Company.

The Company and its related bodies corporate, and their respective directors, officers, employees and agents, make no representation or 
warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation and accept no liability 
whatsoever (including in negligence) for any loss arising from any use of, or reliance on, this presentation or its contents.

This document contains certain forward-looking statements which involve known and unknown risks, delays and uncertainties not under the 
Company’s control which may cause actual results, performance or achievements of the Company to be materially different from the results, 
performance or expectations implied by these forward-looking statements. The Company makes no representation or warranty, express or 
implied, as to or endorsement of the accuracy or completeness of any information, statements or representations contained in this 
presentation with respect to the Company.

It is acknowledged that the Company will not undertake any obligation to release publicly any revisions or updates to these forward-looking 
statements to reflect events, circumstances or unanticipated events occurring after the date of this presentation except as required by law or 
by any appropriate regulatory authority.

Icons used in this presentation were designed by Freepik.

http://www.freepik.com/
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O V E R V I E W

FY2025 at a Glance: Disciplined Growth and Building for the Future

Luminor Malaysia: third 
consecutive profitable year

Deliberate infrastructure 
investment in Funded Here

Proactive balance-
sheet strengthening

Securing the future

Cashflow Driven Repayment
Repayment triggered directly 
by underlying transaction 
proceeds

Controlled Fund Flows
Fund flows monitored from 
deployment to repayment

Targeted Deployment
Capital flow into specific, 

identifiable transactions

Capital Recycling
Capital returned from 

completed transactions 
redeployed into new deals

Provide structured, closed-loop financing to fundamentally sound underserved enterprises
Our Purpose as a Group

Scaling what works Building what’s next
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Group revenue grew 12.8% to MYR49.6 million driven by 2 engines

Figure 1: Revenue (MYR’000)
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Core Engine Performing Strongly

• Luminor Malaysia in its third year of profitability
• Financial solutions business (excluding Funded Here) saw revenue of 

MYR48.7 million and contributed MYR13.0 million (net of expenses)

The Next Growth Engine

• First full year of Funded Here’s operations since platform was built
• Revenue rose from MYR13,000 to MYR393,000 in FY2025
• MYR11.3 million loss – planned scaling of operational capabilities for 

long-term growth
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Luminor Malaysia: Scalable, Capital-Eicient Core Engine

Loans Disbursed

RM408.7 million

Non-Performing Loans

2.06%

Net Interest Margin

15.3%
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Figure 2: Key Figures (MYR’000)
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• 12 month rolling Net Interest Margin calculated at the LCM level
• Gross Disbursement Value: Total amount of loans funded for the year 

(before deducting fees)
• Loan Book (as at 31 December): Value of outstanding receivables

FY2025 highlights

Revenue growth despite 
• lower disbursements 
• net reduction in structured capital 

outstanding (RM11.3m RPS raised vs 
RM24.4m RPS redeemed)

à more capital-efficient execution 
underpinned by closed-loop transactions

Luminor Finance Pte. Ltd. (incorporated in 
January 2025) – factoring company on 
vendors@gov

from FY2024

Net RPS Movement

-RM13.1 million
+ve in FY2024

Revenue 
(excl FH & property)

RM48.7 million
from FY2024
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Funded Here: Building the Second  Growth Engine in Digital Commerce

What Funded Here Does
• Facilitates short-term, transaction-based co-

investment participation between investors and e-
commerce merchants

• Capital participation mapped to specific operating 
cycles (inventory, marketing, fulfilment)

• Enables structured participation with high 
cashflow visibility

Why This Maers
• Addresses a structural financing gap arising from 

Asia’s digital commerce growth

• Extends the Group’s proven closed-loop 
transaction discipline into digital commerce

• Enables co-investment structures by controlled 
fund flows and transaction-level transparency

FY2025: Intentional build-out phase
• Team scaled from 11 to 30 employees

• Full-year platform amortisation recognised

• Legal and structuring costs incurred to establish 
SPVs for new ScaleUp co-investment product

• Market development and partnerships to 
expand transaction coverage

Our flagship ScaleUp Co-Investment Product
• Capital co-invested into specific digital commerce activities (e.g. 

inventory procurement or marketing cycles)

• Transaction proceeds routed through the platform before any 
distribution

• Capital returned upon transaction completion, with many e-
commerce merchants and investors electing to participate again in 
subsequent transactions
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Targeted Market Engagement and Partnerships
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Targeted Market Engagement and Partnerships
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R I G H T S  I S S U E

Strengthening the Balance Sheet to Support Disciplined Growth

Scaling with Purpose – Entering the Next Phase
• Core Malaysian business: profitable & 

capital-efficient
• Second growth engine built to a meaningful 

stage
• Transition from build-out to disciplined scaling

Rights Issue – A Deliberate Capital Decision
• 1-for-1 non-renounceable Rights Issue at S$0.05/share
• Issue price at a premium to market, minimising dilution
• Strong support from controlling shareholder

A Stronger Platform for the Next Phase
• Simplifies the capital structure, including 

shareholder loan set-off
• Reduced in net gearing
• Greater flexibility to scale proven 

businesses without additional leverage
• Capital structure aligned with next phase 

of growth

Key Dates
Last day Shares trade cum-rights : 21 April 2026 
Record Date : 23 April 2026
Date of lodgement of the Offer Information 
Statement with the SGX-ST acting as an 
agent on behalf of the Authority

: 23 April 2026 

Despatch of ARE or PAL and the notification 
to Entitled Shareholders with instructions on 
how they can access the electronic version 
of the Offer Information Statement

28 April 2026 

Last date and time for acceptance of and 
payment for Rights Shares :

8 May 2026 at 5.30 p.m. (or 9.30 
p.m. for Electronic Applications 
through ATMs of the Participating 
Bank) 

Last date and time for application and 
payment for Excess Rights Shares :

8 May 2026  at 5.30 p.m. (or 9.30 
p.m. for Electronic Applications 
through ATMs of the Participating 
Bank)

Expected date for issuance of Rights Shares : 14 May 2026 
Expected date for crediting of Rights Shares : 18 May 2026 
Expected date for refund of unsuccessful or 
invalid applications (if made through CDP) : 18 May 2026 

Expected date for the listing and 
commencement of trading of Rights Shares 
on the SGX-ST

: 18 May 2026 
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Thank You.

www.luminorfinancialholdings.com

investor@luminorfinancialholdings.com


