SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 7. Tssuer Name and Trading Symbo 7. Relationship of Reporling Person 1o Issuer

(Check all applicable)

ABLAZA, GERARDO C., JR.

AYALA CORPORATION (AC)

{Lash) {First) (Middle) 3. Tax ldentiication 5. Statement Tor Director 10% Owner
Number Month/Year S, T Officer Other
: 7 ive title bel ify bel
154 San Enrique St., Ayala Alabang Village 107-169-884 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
QOriginal (MonthYear)
Alabang, Muntinlupa City FILIPINO

(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) = |Ownership
(Month/Day/Year) %o Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.09% 559,457 | - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 1/19/17 |l - 229,348 sh 229,348 indirect sh thru ESOWN
D - 270,086 sh
1/19/2017 3,000(5 (A) P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal. 0.09% 562,457 | - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 1/19/17 [l - 232,348 sh 232,348 indirect sh thru ESOWN
W |D-270,086 sh
!
Preferred B Series 2 Shares at P100.00 Par Value End Bal. 0.02% 10,000 | 10,000 sh lodged with PCD
Bal as of 11/5/14

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

(Print or Type Responses)

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

{continued})

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., ts, options, convertible securilies)

T. Denvative Securly 2. Conversion of |3. Transaction  [4. Number of Derivative Securities 5. Date B. Tille and Amount of 7. Price of " [8No. of 9. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative [Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amatni or End of or
Amaount {A) o (D) Date Tite  |Number Month Inarrect (1) *
of Shares
N/A
Explanaticn of Responses:
Note:  File three (3) copies of this form, one of which must be manually signed. GERARDO C. ABLAZA, JR. FEB U B 2[}]7

Attach additional sheels if space provided is insufficient.

Signature of Reporting Person

Date



FORM 23-B

Check bex if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed purswsant to Section 23 of the Securities Regulation Code

1. Name and Addressof Reporiing Ferson

2. 15suer Name and Trading Symbol

7. Relationship of Reparling Person o 15suer

(Check all applicable)

ALMEDRAS, JOSE RENE GREGORY D. AYALA CORPORATION (AC)
Cast) TFrst) [QIGELS) . Tax lgenthicaton . Stalement for Director 10% Owner
Numbser MonthfYear ) Officer Cther
& Hogan St., Ayala Hillsides Estate 118-827-363 January 2017 {give tile below) (specity below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MenthYear)
Old Balara, Quezon City FILIPING
(City) (Frovince} (Postal Code)
Table f - Equily Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4, Securities Acquired (A} or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Foan: 6. Nature of Indirect Beneficial
Date of Month Lirect {L) of Indrrect (1) ~ { Ownership
{Month/Day/Year) % Number of Shares.
Amount (A)or (D) Price

Common Shares at R50.00 Par Value Beg. Bal. 0.00% 30,782 |- 28,982 sh 28,982 indirect sh thru ESOWN

Bal as of 1/19/17 [D-1,800 sh
1/19/2017 8563 (™ (AF  |R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 39,345 1- 37,545 sh 37,545 indirect sh thru ESOWN
Bal as of 119117 | |D -1,800 sh
N

Prefered B Shares at P100.00 Par Value 0.00% 0
Bal as of 8/1/16

Voling Preferred Shares at 1.00 Par Value 0.00% 0
Bal as of 8/1/16

{Print or Type Responses)
%If the change jn.beneficial ownership is 50% of the previous shareholdings or-is equal to 5%, of the'outstanding £
icapital stock of the issuer, provide the disclosure requirements,set forth on.page 3 of this form. . e, s

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

{A)} Voling power which includes the power to vole, or to direct the voting of, such security; andfor

{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security,
{2} Aperson will be deemed to have an indirect beneficial interest in any equity security which is:

{A)} held by members of a person’s immediate family sharing the same household;

{B} held by a partnership in which such person is a general partner;

{C) heid by a corporation of which such persen is a controlling shareholder; or

(D) subject to any contract, am

or under

which gives such persen voting power or investment pawer with respect lo such security.



FORM 23-B

(continued)

Table I - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction [4. Number of Derivative Securities 5. Date . Title and Amount of 7. Price of [8.No. of 3. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanation of Responses:
Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.
JOSE BENE GREGORY D. ALMENDRAS ~ FEB 0 7 2017

Signature of Reporting Person Date



FORM 23-B

Chack box if no langer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

[T~ Nafe ard Agaress of Reparing Parson 7 Tesuer Name and Trading Symbal 7 Relatorship of Raporig Person 1o Tesuar
ANG, CATHERINE H. AYALA CORPORATION (AC) [Check all applicable)
[(Cast} TFish TMiddla) 3. 1ax [denalicaton . Sialement for Director 10% Owner
Number Month/Year . Officer Other
288 Casa Verde, Valle Verde 1 129-434-509 January 2017 (give lile below} {speciy below}
{Streat) 4. Cilizenship 6. If Amendment, Date of Chief Audit Executive
Qriginal (MonthYeat)
Lanuza Street, Pasig City 1600 FILIPINO
(City) {Province) {Fosial Coda)
Table i - Equily Securities Beneficially Owned
1. Class of Equity Security 2, Transacton 4, Securiies Acquited (A} or Disposed of (D) 3. Amount of Securitios Owned at End|4 Quwnership Form; 6. Natura of Indirect Beneficial
Date of Month Lirect (U] or Inwireci (1) ™ (Cwnership
(Manth/DayfYear) % Number of Shares
Amount [A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 12,386 1 12,386 indirect sh thru ESOWN
Bal as of 1119717
1192017 933 (F) {A)" R717.30 (ESOWN Price)
*Acquired tTfrB’ugh ESOWN subscription
End. Bal. 0.00% 13,319 | 13,318 indirect sh thru ESOWN
Bal as of 111917 |
¥
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.00% 5,290 | lodged wi/ PCD
Bal as of 4/10/2015
Preferred B Series 1 Shares at P100.00 Par Value |End. Bal. 0.00% 0
Bal as of 4/10/2015
Preferred B Series 2 Shares at R100.00 Par Value |End. Bal. 0.00% 1]
Bal as of 41102015

flf the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separalte line for each class of aquity securilies benefictally owned directly or inditectly.
{1] A person is direclly or indirectly the beneficial owner of any equity security with respect to which he has ar shares;
[A) Voling power which includes the power to vole, or lo diract the voting of, such security: and/or
(B} tnvesiment pawer which includes tha power to dispose of. or lo direct the disposition cf, such security.
(2} A parson will ba deemed ta have an indirect bansficial inlerest in any equity security which is:
(A} held by members of a parsan's immediate family sharing the same housshold;
(B} held by a parinership in which such person is a general partner;

(C) held by a corparation of which such persan is a contolling sharehelder; or

(D) subject to any contract, amangement ar understanding which gives such person veling power or investment power with respect to such security.

{Print or Typs Responses)




FORM 23-B

{¢ontinued)

1, Denvative Securty

2. Conversion or

Exercise Price
of Derivative
Security

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

[3 Transaction  J4. NUmber of Denvatve Secunies 5. Dale 6. Tille and Amount ol |7. Prce of [8. No. of T Owner- 0. Nawre
Date Acquired {A} or Disposed of (D} Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
(Month/Day/Yr) Expiration Date Security Securilies of Derivative  |Beneficial
{Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  [Expiraticn Amount or End of or
Amount (A) or (D) Date Title Number Month inairect (1 =
of Shares

N/A

Explanation of Responses:

Nole: File three (3) copies of this form, one of which must be manually signed,
Aftach addilional sheets if space provided is insufficient.

CATHERINE H, ANG

Signature of Reporting Person




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant te Section 23 of the Securities Regulation Code
Check box if no longer subject

to filing requirement

1. Name and Address of Reperting Person 2. Issuer Name and Trading Symbol 7. Relationship of Reporting Person to [ssuer
AYALA, ALFREDO I. AYALA CORPORATION (AC) (Checkall applicable)
(Last) {First) (Middle} 3. Tax [dentification 5. Statement for Diirector 10% Owner
Number MonthfYear _x Officer Other
1338 Caballero Sfreet, Dasmarifias Village 199-819-380 January 2017 (give title below) (specify below)
(Sireet) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Criginal (McnthYear)
Makati City FILIPINO
(Ciy) {Province) {Fostal Code)
Table 1 - Equity Securities Beneficially Owned
i. Class of Equity Security 2. Transaction 4. Securilies Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: B. Nalure of Indirect Beneficial
Dale of Month wirect (U) or ndireci{I) = |Ownership
{Month/Day/Year} % Number of Shares
Amount (A or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.03% 160,778 |-135,018 sh 135,018 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 25,760 sh
1/19/2017 3,463 ( (AY P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 164,241 |- 138,481 sh 138.481 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 25,760 sh
\. {Print or Type Respanses)

If the change in beneficial ownership is 50% of the prewous shareholdmgs or is equal t0.5% of th
[capltal stock of the issuer, provide the, dlsclosure reqmrements ‘set forth on page3- f-thls for

i e

Reminder: Repori on a separate line for each class of equity securities beneficially owned direclly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Valing power which includes the power to vote, or to direct the voting of, such security; andfor
(B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) Aperson will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's inmediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling sharehclder; or
(D} subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

{continued)

1. Denvaiive Secunty

2. Conversian or

Exercise Price
of Derivative
Security

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g.. warrants, options, convertible securities)

[3. Transaclion |4. Number of Desivatve Secunties 5. Date 6. Tile and Amountof _ [7. Price of |B. No. of 5. Owner- 10. Nawre |
Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
{Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
{Month/Day/Year) Beneficially Security; Cwnership
Owned at Dirgct (D)
Date Exercisable |Expiration Amount or End of or
Amount (A) or (D) Date Tille Number Month indirect {1) =
of Shares

N/A

Explanation of Responses:

Note: File three (3) coples of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

ALFREDO I. AYALA

Signature of Reporting Person

FEB 08 2017

Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

2. Issuer Name and Trading Symbol 7. Relationship of Reporting Person to [ssuer

AYALA CORPORATION (AC)

1. Name and Address of Reporting Person
BORROMEO, PAOLO MAXIMO F.

(Check all applicable)

(Last) (First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner
Number Month/Year % Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 January 2017 (give Rie below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Taguig City FILIPINO
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month irect (L) or Indirect () = |Ownership
(Menth/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 35,642 730 indirect sh lodged with PCD
Bal as of 1/19/17 34,912 indirect sh thru ESOWN
1/19/2017 3,952 @ (A)* P717.30 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.01% 39,594

730 indirect sh lodged with PCD

Bal as of 1/19/17

38,864 indirect sh thru ESOWN

®

\

Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0

Bal as of 4/10/15

Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0

Bal as of 4/10/15

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A personis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such persen is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction |4. Number of Derivative Securiiies 5. Date 6. Title and Amount of 7. Price of [8.No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanation of Responses:
—

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

FEB 07 2017

Date




FORM 23-B

Check box if no fonger subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

7. Name and Address of Reporling Person

7. Issuer Name and 1rading Symbol

CONSING, CEZAR P. AYALA CORPORATION (AC})
{Cast] {First) (Midcle) 3. Tax [dentmication 5. Stalement for
Number Month/Year

33D Rizal Tower, Rockwell

902-969-910-000

January 2017

(Streat)

Makati City

4. Citizenship

FILIPINO

6. If Amendment, Date of
Original (MonthYear)

7. Relationship of Reporting Ferson 1o Tssuer
{Check all applicable)

Girector
X Officer
(give title below)

10% Qwner
Other

(specify below)

SENIOR MANAGING DIRECTOR

(City) (Province) {Pastal Code)

Table 1 -Eq

uity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction

4. Securities Acquired (A) or Disposed of {D}

3. Amount of Securities Owned at End|4 Ownership Form:

B. Nature of Indirect Beneficial

Date of Manth Lirect {L} of Indirect {1y =
{Month/Day/Year) % Numnber of Shares
Amoun! (A) or (D) Price
Common Shares at B50.00 Par Value Beg. Bal. 0.01% 57,676 | 57,676 indirect sh thru ESOWN
Bal as of 1/19/17
1/19/2017 4,744 (ﬁ {AY P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 62,420 | 62,420 indirect sh thru ESOWN

Bal as of 11917

1= |

IIf the change in beneficial ownershlp is 50% of the previous shareholdlngs oris equal to 5% of t
icapital stock of the issuer, prowde the dlsclosure requ;rements'set forth on page 370 of thls form.

Reminder: Report on a separate line for each ¢lass of equity securities beneficially owned directly or indirectly.
(1) Aperson is directly or indireclly the beneficial owner of any equity securily with respect 1o which he has or shares:
(A) Voling power which includes the power to vote, or to direct the voting of, such security; andfor
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general partner;

(C) held by a corperation of which such person is a controlling sharehelder; ar

(D} subject to any contract, arrangement or understanding which gives such persen voting power or investment power with respect to such security.

{Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.0., warrants, options, convertible securities}

1. Derivative Security Z. Conversion ar |3. Transacton [4. Number of Denvative Securities 5. Date 8. ltle and Amaunt of 7. Pnceof [4.No, of 9, Uwner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owmed at Direct (D)
Late Exercisable [Expiration Amount ar End of or
Amount (A)or (D) Date Title Number Month Indirect (1] =
of Shares

N/A

Explanation of Responses:

Note: File three (3) coples of this form, ane of which must be manually signed.
Attach additional sheets if space provided is insufficient.

CE

»

P. CONSING

Signature of Reporting Person

FEB 07 2017

Date




FORM 23-B

Check box if no longer subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 cf the Securities Regulation Code

[T- Name and Address of Reporiing Ferson Z. Issuer Name and Tracing Symbpal 7. Relationsip of Reporing Person (o 1ssuer
CRUZABRA, MA. CECILIA T. AYALA CORPORATION {AC) (Check all applicable)
(Last) (First} {Middle) 3. Tax [dentiication 5. Statement for Directer 10% Owner
Number MonthfYear %X Officer Other
28 Data 5t., Ayala Greenfield Estates 108-787-600 January 2017 {give fille below) {specify below)
{Street) 4. Cilizenship 6. if Amendment, Date of _Executive Director and Treasurer
Qriginal {MonthYear)
Calamba City, Laguna 4027 FILIPINO

[Ty} (Province) {Fosial Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equily Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at Endj4 Ownership Foarm: €. Nature of Indirect Beneficiat
Date of Month Lirect (L) or indirect (I} ™ |Ownership
(MenthyDay/fYear) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 12,528 | - 6,967 sh 6,967 indirect sh thru ESOWN

Bal as of 1/19/17 |D - 5,561 sh

1119/2017 1207 ™ (ar  [P717.30 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 13,735 | - 8,174 sh 8,174 indirect sh thru ESOWN

Bal as of 1/19/17 |D - 5,561 sh

o

\

{Print or Type Responses)

Llf the change in benef' cial ownershlp is’ 50% of the’ prewous shareholdmgs oris equal to 5% of the outstandmgﬁ*'

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which inctudes the power to vote, or te direct the voting of, such security; andfor
(B) Investment power which includes ihe power to dispose of, or fo direct the disposition of, such security.

(2) A persen will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
{B) neld by a parinership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling shareholder; or
(D) subject lo any contract, arrangement or understanding which gives such persen voting power or investment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securities 5. Date . Tille and Amount of 7. Price of [8.No. of 9. Owner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares
N/A
Explanation of Responses:
Note: File three (3) copies of this form, one of which must be manually signed. FEB B 7 2017
Attach additional sheets if space provided is insufficient. MA CEC:LIA T CRUZAB RA -

Signature o@

orting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

2. Issuer Name and Trading Symbol

7. Relationship of Reporting Person to Tssuer

(Check all applicable)

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax ldentification 5. Statement for Director 10% Owner
Number Month/Year — Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of Controller
Original (MonthYear)
Taguig City, 1637 FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or indirect (I} © |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 11,866 11,866 indirect sh thru ESOWN
Bal as of 1/19/17
1/19/2017 1142 A% (AF  |P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 13,008 | 13,008 indirect sh thru ESOWN
Bal as of 1/19/14%
¥

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstériding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(Print or Type Responses)

(1) Aperson is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:

(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securities 5. Date . Title and Amount of f. Price of [8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ©
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

JOS

E G. DE ASIS

SignaMe of Reporting Person

FEB 07 2017

Date




FORM 23-B

Check box if no longer subject
to filng requirement

1.”Name and Addrass of Reporling Person

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

7. T55uar Name and Trading Symbol

7. Realionship of Reporing Person 10 155uer

{Check all applicable)

HERMOSURA, SOLOMON M. AYALA CORPORATION (AC)
(L35t} TFirst) [LUGE D) 3. Tax Jdentmcation 5. Statement Tor Director 0% Owner
Number Month/Year X Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 January 2017 (give title below) {specify below)
{Street) 4. Citizenship 6. if Amendment, Date of
Original (ManthYear) GENERAL COUNSEL, CORPORATE SECRETARY & COMPLIANCE OFFICER
Quezon City FILIPINO
(Cityy (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Ownad

1. Class of Equity Security 2. Transagtion 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securilies Owned at End|4 Ownership Form: 6. Mature of Indirect Beneficial
Date of Month Lirect (L} or Indirect (13 = Ownership
{Month/DayfYear} Y Number of Shares
Amount (Ayor (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 111,910 1-15,707 sh 15,707 sh lodged wi PCD
Bal as of 1/19/17 |1 - 96,203 sh 96,203 indirect sh thru ESOWN
11912017 6392 Q%> (A)* |R717.30 (ESOWN Price)
*Acquired through ESOWN subscription

End. Bal. 0.02% 118,302 1-15,707 sh 15,707 sh lodged w/ PCD

Bal as of 1/19/17 {l - 102,595 sh 102,585 indirect sh thru ESOWN
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.03% 53,5683 D

Bal as of 9/9/10

(Print or Type Responses)

If the change;in beneficial ownership.is: 50% of the prevmus shareholdmgs oris’ equal fo;
et R S R G L e o SR
capltal stock of the issuer, prowd?{he dlsclosure e requirements set forth_on page'3  of this form™®

A= P L b S

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1} A persenis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power lo vote, or to direct the voting of, such securily; and/for
(B} Investment power which includes the power 1o dispose of, or to direct the disposition of, such security.

(2) A person will be deemed lo have an indirect beneficial interest in any equity security which is:
(A} held by members of a persen’s immedrate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
{C) held by a corparation of which such persan is a controlling shareholder; or
(D) subject to any centract, arrangement ¢or underslanding which gives such person voting power or investment power with respect to such security.



FORM 23-B  (continued) Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities}

T Derivalive Secunty Z. Conversion of |3, Transaction |4, Number of Denvallve Secuntes 5. Date . 1le and Amount of 7. Price of 8. No. of 5. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of {D}) Exercisable and Underlying Securities Derivalive |Derivative ship Form of Indirect
of Derivative (Month/Dayr¥r) Expiration Date Security Securities of Derivative Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct {D)
Date Exercisable [&xpiration Amount or End of or
Amount (A} or {D) Date Tille Number Manth Inaireci{l) "
of Shares
N/A
Explanation of Responses;

Note:

File three {3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

T -

SOLOMON M. HERMOSURA

Signature of Reporting Person

et




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person
LAZARO, DELFIN L.

2. Issuer Name and Trading Symbol

AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

Table 1 - Equity Securities Beneficially Owned

(Last) (First) (Middle) 3. Tax Identfication 5. Statement for . Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Indirect (I) *  |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 38,273 | - 54 sh 54 sh lodged with PCD
Bal as of 1/19/17 |l - 38,219 sh 38,219 indirect sh thru ESOWN
1/19/2017 3,199 {Fs (A)* P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 41,472 | - 54 sh 54 sh lodged with PCD
Bal as of 1/19/17, |l - 41,418 sh 41,418 indirect sh thru ESOWN
v
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A personis directly or indirectly the beneficial owner of any equity security with respect te which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B (continued)

Tabla ll - Derivative Securities Acquired, Dispased of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Denvalive Secunty

2. Conversion or
Exercise Price
of Derivative
Security

Jd. Transaclion
Date
(Month/Day/Yr}

4" Rombar of Cenvalive Secunies

5. Date

B. Tile ang Amaount of

Acquired (A) or Disposed of (D} Exercisable and Underlying Securities
Expiration Date
{(Month/DayfYear)
Date Exercisable  [Expiraion Amount or
Amount {A)or(D) Dale Title Number
of Shares

[7 Prcaof |3. No. of T Owner- 10, Nalure
Perivative |Derivative - |ship Form of Indirect
Security Securities of Derivative |Beneficial

Beneficially Security; Cwnership
Owned at Direct {D)

End of ar

{Manth inairect (1) ~

N/A

Explanation of Responses:

Intentional misstatements or omissions of facts constitute Criminal Violations under the RSA.
Note: e tive (&) Copies of IS TOM, ORe of WNICh MUSt De manuatly signed. Altach adduonal sheets o space providad IS INSURCIANt,

S K

DELFIN L. LAZARO

Signature of Reporting Person

FEB 07 2017

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

Y. Helatonship of Reporing Pefson o [ssuer

1. Name and Address of Reportng Person

7. Tssuer Name and Trading Symbol

{Check ali applicable}

LIMCAOCO JOSETEODORO KATIGBAK AYALA CORPORATION (AC)

Casty TFirst) TMiddle} 3. Tax [dentticaton 3. Swtementtor | Director 10% Owner

24 Street. Bel Ai Number Month/Year _ox_ Officer Other

uno Street, Bel Air
135-554-880 January 2017 (give ttle belaw) (specify below)
L Giraat 4, Citizenship 6. i Amendment, Date of

Makati City FILIPINO Original (MonthYear) Chief Finance Officer & Finance Group Head

(Cityy {Province) {Postal Coda)
Table 1 - Equity Securities Beneficially Owned

2. Transaction

4. Securities Acquized [A} or Dispesed of (D)

3. Amount of Securities Owned at End]4 Ownership Form:

6. Nature of Indirect Beneficial

1. Class of Equity Security
Date of Month wirect (L) or Indirect (1} = Gwnership
(Month/Day/Year) % Number of Shares
Amount {A)or (D) Prica
Commeoen Shares at P50.00 par value Beg. Bal. 0.03% 189,329 [-16,002 sh jlodged w/ PCD
Bal as of 1/19/17 |1-173,327 sh thetd through ESOWN
1/19/2017 11,847 (% (A R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 201,176 |- 16,002 sh lodged w/ PCD
Bal as of 11917 1-185,174 sh held through ESOWN

capltal stock of the |ssuer, pro\rlde the dlsclosure requlrements set forth on page 3 of thls form

Reminder: Report on a separate line for each class of equity securities beneficially gwned directly or indirectly.

(1) Apersonis directly ¢r indirectly the beneficial owner of any equity security with respact fo which he has or shares:
{A) Veting power which includes the power to vate, or fo direct the voling of, such security; and/or
(B) Invesiment power which includes the power to dispose of, or to direct the dispositicn of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same househald;
(B) held by a partnership in which such person is a general pariner;
{C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such persan voting power or investment power with respect fo such security.

{Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivailive Secanty Z. Conversion or [3. transacticn |4. Number of Denvalive Secunies o. Liate 6. Tiile and Amouniof 7. Priceof J8.No.of 9. Quner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Undedlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative {Month/Day/¥r) Expiraticn Date Security Securities of Derivative |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D}
Date Exercisable  [Expiration Amount or End of or
Amaount (A or (D} Date Title Number Month Ingirect {1] =
of Shares
N/A
Explanation of Responses:
P2
[Hok 1~ con

Note: File three (3} copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient.

JOSE TEODORO K. LIMCAOCO

Signature of Reporting Persan

FEB 08 2017

Date




FORM 23-B

Check box i no longer subject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL CWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

[T Name and Address of Reporting Person 2. Tssuer Name and Traging Symgol 7. Relationship of Reporling Person to Issuer
MARANAN, RUEL T. AYALA CORPORATION (AC) {Gheck # applicable)
Cas)) Firsn (Widdiey 3. Tax [dentncation 3. Statement for Diregtor 10% Owner
Number MonthfYear X Officer Other
i i H ve fitle bel ity bel
37 Queensville Street, White Plains 158-257-394 January 2017 {give iitle below) (specily below)
{Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR.
Original {MonthYear)
Quezon City FILIPINO
{City) {Province) {Fostal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securitfes Acquired (A} or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Fonm: 6. Mature of Indirect Beneficial
Date of Month Lirect (U} or tnairect {f) = |Ownership
(Month/Day/Year) % HNumber of Shares
Amourt (A} or{D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 8,352 | - 8,352 sh 8,352 indirect sh thru ESOWN
Bal as of 1/19/17
1/19/2017 1,370 CB (A) P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 9,722 1-8,722 sh 9,722 indirect sh thru ESOWN
Bal as of 111917
¥
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

{Print or Type Responses)

gl?t_lﬁ_éhange in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
!ggpital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form. ™

Reminder. Report on a separate Jine for each class of equity securities beneficially ewned directly or ingirectly.

(1) A person is directly or indirectly the beneficiat owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or to direct the voting of, such security: and/or
{B} Invesiment power which includes the power to dispose of, or ta direct the disposition of, such security,

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same household;
{B} held by a parinership in which such person is a general partner;
{G) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction |4. Number of Dervative Securities 5. Date 6. Tile and Amount of 7. Price of ]8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Qwnership

Owned at Direct (D)
Dale Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ©
of Shares
N/A
Explanation of Responses:
Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.
T. MARANAN FEB 07 2017

ig;

ture of Reporting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Addrass of Reparting Person
ORBETA, JOHN PHILIP S.

2. Issuer Name and {rading Symbol

AYALA CORPORATION (AC)

7. RelatonsHip of Reporung Person 1o Jssuer
{Check ali applicable}

Casty (First) {Midda) 3. Tax Jdentncaton 5. Statemend Tor Director 10% Owner
Number Month/Year _x Officer GCther
203 Calachuchi St., Ayala Alabang Village, Alabang 121-207-098 January 2017 (give lite below) {specify below)
(Sireat) 4, Citizenship 6. lf:m.nendmem. Data of
Muntinlupa City FILIPINO crnel (ontve) MANAGING DIRECTOR
{City} {Province} (Fostal Coda)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of {D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Menth Lirect {L} ar indwract (1) * Ownership
{MonthiDayfYear) o Number of Shares
Amount (Ayor(D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.08% 494,106 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 1/19/17 || - 428,421 sh 428,421 indirect sh thru ESOWN
£
111912017 9,620 @ {AY P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.08% 503,726 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 1/19/17, |l - 438,041 sh 438,041 indirect sh thru ESOWN
¥

If the change in beneficial ownership'is 50%: of the previous shareholdings or is’equal to 5%¥cf the cutstanding?
‘capital stock of the issuer, provide the disclosure requirements set forth on page,3,of this form.giz. .- <=

Reminder: Report on a separalg line for @ach class of equity securities bensficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect 1o which he has or shares:
{A) Veting power which includes the power to vote, or fo direct the veoling of, such security; andfor
(B) Invesiment power which includes the power to dispose of, or i direct the disposition of, such security,

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immadiate family sharing the same household;
(B} held by a partnarship in which such person is a general pariner;
(C} held by a corporation of which such person is a controlling shargheldear; or
(D} subject to any contract, arangement or understanding which gives such person voling power or investment power with respect 1o such security.

(Print or Type Responses})




FORM 23-B

{continued}

Tabie [l - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3, Transaction  |4. Number of Denvative Secunties 5. Date 6. 1ile and Amount of 7. Price of 8. No. of 9, Owner- 10, Natura
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Month/Dray/r} Expiration Date Security Securities of Derivative | Baneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Qwned at Direct (D)
Date Exercisable Expiration Amount or End of ar
Amount (A) or (D) Date Title Number Manth Indirect {1 ©
of Shares

N/A

Explanation of Responses:

Nota:  Filg three {3} copies of this form, ane of which must be manually signed.

Atlach addilional sheets if spaca provided is insufficient.

HN LIP S| ORBETA

Signature_ ot Reporting Person

FEB 08 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 2. Issuer Name and Trading Symbol 7. Relationship of Reporting Person 1o Issuer

(Check all applicable)

TAN, ARTHUR R. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner
Number Month/Year g Officer Other
8 Don Rufino Ave., Corinthian Garden 204-185-820 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Original (MonthYear)
Quezon City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) ~ Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 270,562 | - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 1/19/17 [l -135,519 sh 135,519 indirect sh thru ESOWN
D - 80,754 sh
1/19/2017 6,010 /|F‘7 (A)* P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 276,572 | - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 1/19/17 |l - 141,529 sh 141,529 indirect sh thru ESOWN
w [D-80,754 sh
A1

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

e s - e o simna

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |3. Transaction |4. Number of Denivative Securities 5. Date . Title and Amount of 7. Price of |8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

ARTHUR R. TAN

Signature of Reporting Person

FEB 0 12017

Date




FORM 23-B

Check box if no Jonger subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT QF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulatl

on Code

1. ®tlame and Address of Reporting Person

2. Issuer Name and Trading Symbof

7. RelationSHip of Reparing P&rson 10 1Ssuer

{Check all applicable)

ZOBEL DE AYALA, JAIME AUGUSTC AYALA CORPORATION (AC)
(Last) (First) Middie) 3. Tax Identification 5. Stalement for X Director 10% Qwner
Nuraber Month/Year X Officer Other
74 Cambridge Circle, North Forbes Park 104-145-637 January 2017 (give tille below} (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of CHAIRMAN & CEQ
Qriginal (MonthYear)
Makati City FILIPINO
{City) {Province) {Postal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A} or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Dale of Month Lhreck (L) or Indirect (1 = Dwnership
{Month/DayfYear) % Number of Shares
Amount (A)or{D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.03% 196,411 1- 156,680 sh 156,680 indirect sh thru ESOWN
Bal as of 1/19/17 |D-39,731 sh
1/18/2017 25720 A%, (A R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal, 0.04% 222131 ) - 182,400 sh 182,400 indirect sh thru ESOWN
Bal as of 119/17 . [D - 39,731 sh
¥
Voting Preferred Shares at P1.00 Par Value End, Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B” Shares at R100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD
Bal as of 11/15/13

'If the change in benefi cial ownership is 50% of the previous shareholdmgs oris equal to 53;%., of the outstanding
lc:apltal stock of the lssuer, prov:de the dlsclosure requurements 'ﬁt forth on pag?3 ‘of this form

Reminder; Report on a separate line for each class of equity securities beneficially owned directly or indiractly.

{1) A persaon is directly or indirectly the beneficial owner of any equity security wilh respect to which he has or shares:
{A} Voting power which includes the power to vote, or to direct the voting of, such security; and/or
{B) Invesiment power which includes the power to dispose of, or to direct the disposition of, such security.

{2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general partner; -
{C) held by a corporation of which such persen is a controlling shareholder; or
{D) subject to any contract, arangement or undersianding which gives such person voting power or investment pawer with respect to such security.

{Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Dispesed of, or Beneficially Owned
{e.g., warrants, options, convertible securities}

1. Denvalive Secunty 2. Conversion of 3. transaclion |4, Number of Denvalive Secunties S. Date [&. Tille and Amount of 7. price of  |8. No. of 9, Uwaier- 10. Nalure
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Uncerlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative [Beneficial
Security {Month/Day/Year) Beneficially Security: Cwnership

Owned at Direct (D)
Dale Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1} =
of Shares
N/A
Explanation of Responses:;
JAIME AUGUSTO ZOBEL BE AYALA
By: SONOMA SERVICES, INC.

Note:  File three {(3) copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient.

MM anion

ESTRELLA E. MARIANO

FEB 0.7 2017

Date

ans
AGNES %AYAO




FORM 23-B

Check box if na longer subject
to hiing requiramant

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant io Seclion 23 of the Securities Regulation Code

~ Name and Kaarass i Repomng Ferson

2. Issuer Name and trading Symbol 7. Rolatonship af Reportng Ferson 1o Issuer

[Check all applicable)

ZOBEL DE AYALA, FERNANDO AYALA CORPORATION
{{Cash) First) Middls] 3. Tox [denllicaton 5. Slatement for X Dirsctor 10% Ownar
Number MonthiYear X Qfflicer Other
6 Harvard Road, North Forbes Park 104-104-067 January 2017 (give tille below} (spacify balow)
(Straet) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COO
Qriginal {MenthYear)
Makati City FILIPINO
|City} [Province) {Fostal Coda}

Table 1 - Equity Securities Beneficially Owned

4. Class of Equity Sacurity 2. Transaction 4. Securities Acquired (A} or Disposed of (D)

3. Amount of Securities Owned at Endj4 Ouwnership Form:

6. Nature of Indirect Beneficial

Date of Month Lirect () or Inarect (1) = |Cwnership
(Month/DayfYear) % Numbser of Shares
Amount (A}or (D) Price
Common Shares at R50.00 Par Value Beg Bal 0.04% 237,861 |- 190,802 sh 190,802 indirect sh thru ESOQWN
Bal as of 1/19/17 |D - 47,059 sh
119/2017 25,720 ( |I5 (A)* R717.30 (ESOWN Price)
*Acquired through ESOWN subscription

End Bal 0.04% 263,581 1-216,522 sh 216,522 indirect sh thru ESOWN

Bal as of 1/19/17 _|D - 47,059 sh
]
Voting Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 D

Bal as of 5/20/10

I the change in beneficial ownership,is 50%,0f the previous.shareholdings,onis,equal fo. ).5%., oflthe outsf.andm

R i AT

icapital stock of the issuer, provide | the disclosure requirements set forth on page 3 of this form.”

Reminder; Report on a separate line for each class of equily securilies baneficially owned directly or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equily security with respect to which he has or shares:
(A} Valing power which includes tha power to vote, or to direct the voting of, such security; and/or
(B} [nvesiment pawer which Includes the power te dispose of, or to direct the disposition of, such security.

{2} A person will be deemed to hava an indirect beneficial interest in any equity security which is:
(A) hald by members of a person’s immadiate family sharing the same housshold;
(B) held by a parinemship in which such person is a general partner,
[C) held by a coporation of which such person is a controfling sharehelder; or
{) subject to any contract, arrangement or undarsianding which gives such person voting power or investment power with respect ta such security.

(Print or Type Responses}




FORM 23-B {(continued)

Table Il - Derivalive Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derlvalive Security 2. Conversion or |3. Transaction [4. Number of Denvative Secunties 5. Date 6. Title and Amount of 7. Price of 8. No. of 9. Dwner- T0. Nawre
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivalive Derivative ship Form of Indirect
of Derivative (Month/DayfYr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expieation Amount or End of or
Amount (A) or {D} Date Title Number Month Indireci {1) *
of Shares
N/A
Explanation of Responses:
FERNANDO ZOBEL DE AYALA FEB 07 2017
By SONOMA SERVICES, INC. '

Note:  File three (3) copies of this form, gne of which must be manually signed.
Attach additional sheets if space provided is insufficient.

Ao

ESTRELLA E. MARIANO

Date

f(vLﬂA
AGNES AYAO




