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Item 9. Other Events

Re: Clarification of news clipping
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MICHAEL ANTHONY L GARCIA

Head, Investor Communications and Compliance,

*Unregistered
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Philippine Stock Exchange, Inc.
6th Floor, PSE Tower, 28%" Street corner 5" Avenue,
Bonifacio Global City, Taguig City

To Alexandra D. Tom Wong
OIC, Disclosure Department

Dear Madame,

We write with respect to the news clipping published in the March 23, 2023 issue of the Philippine Daily
Inquirer pertaining to the Securities and Exchange Commission (“SEC”) Notice regarding Ayala Land Inc.’s
(“ALI” or the “Company”) filing of the Registration Statement with the SEC for the shelf registration in the
Philippines of up to Php50 Billion pesos under a securities program, to be listed and traded through the
Philippine Dealing & Exchange Corp.

The SEC Notice stated in part that:

u

The first tranche of the 2023 Securities Program will form part of the offer of the Company as follows:

a. upto Twelve Billion Two Hundred Fifty Million Pesos (P12,250,000,000.00) Bonds to be issued as the
first tranche of the 2023 Program and up to Four Billion Seven Hundred Fifty Million Pesos
(P4,750,000,000.00) Bonds to be issued as the fourth and final tranche under the Company’s existing
Fifty Billion Pesos (P50,000,000,000.00) Debt Securities Program rendered effective on October 11,
2021 (“2021 Program”) (the “Base Offer”); and

b. an oversubscription option of up to Five Billion Pesos (P5,000,000,000.00) (the “Oversubscription
Option”), which, if exercised, will form part of the first tranche to be issued under the Company’s
2023 Program.

We confirm the details indicated in the abovementioned news clipping.

MICHAEL ANTHONY L. GARCIA
Head, Investor Communications and Compliance
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