














THE HONGKONG LAND COMPANY, LIMITED
6EHfiTE.FRAE
Consolidated Cash Flow Statement
For the year ended 31st December 2O2L

Operating activities

Operating loss
Depreciation
Change in fair value of investment properties
Decrease/(increase) in debtors
Increase in creditors
Decrease/(increase) in amounts due from inter-group companies
Decrease in amounts due to inter-group companies
Interest received
Interest and other financing charges paid
Tax paid

Dividends received from joint ventures

Cash flows from operating activities

Investing activities

Major renovations expenditure
Developments capital expenditure
Loan to joint ventures
Repayment from inter-group companies
Loan to inter-group companies
Proceeds from disposal of fixed assets

Cash flows from investing activities

Financing activities

Drawdown of borrowings
Repayment of borrowings
Loan from inter-group companies
Repayment to inter-group companies
Dividends paid

Cash flows from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1st January

Cash and cash equivalents at 31st December
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