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RESPONSE TO SGX-ST’S QUERIES ON TRADING ACTIVITY 
 

 

Unless otherwise defined, capitalised terms used herein shall bear the same meaning ascribed 

to them in the announcement of the Company on 7 February 2017 (the “Previous 

Announcement”). 

 

The Board of Directors (the “Board”) of the Group refers to the Previous Announcement and 

wishes to provide its response to the queries raised by SGX-ST regarding its trading activity on 

11 July 2017:- 

 

 

1. SGX-ST’s Query 

 

Are you (the issuer) aware of any information not previously announced concerning you, 

your subsidiaries or associated companies which, if known, might explain the trading? 

Such information may include events that are potentially material and price-sensitive, 

such as discussions and negotiations that may lead to joint ventures, mergers, 

acquisitions or purchase or sale of a significant asset. You may refer to paragraph 8 in 

Appendix 7.1 of the Main board Rules for further examples.   

 

If yes, the information shall be announced immediately. 

 

Company’s Response 

 

The Company has disclosed via its announcement on 7 February 2017 that it had came 

to the attention of the Company through public sources that certain assets of Shen Huan 

Cable Co., Ltd were being sold to a third party pursuant to a bankruptcy auction in 

December 2016. The Company is now in the process of appointing a Chinese law firm to 

verify this and to obtain information on the circumstances leading to the said bankruptcy 

auction. The last information obtained by the Company from the State Administration of 

Industry of Commerce was not conclusive. 

 

Save as explained above, the Company is not aware of any information not previously 

announced concerning the Company, its subsidiaries or associated companies which, if 

known, might explain the trading today. The Company will, in compliance with the 

Corporate Disclosure Policy of the SGX-ST Listing Manual, make the necessary 

disclosures (if any) at the appropriate time. 

 

 

 



2. SGX-ST’s Query 

 

Are you aware of any other possible explanation for the trading? Such information may 

include public circulation of information by rumours or reports. 

 

Company’s Response 

 

 As disclosed above, the Company is not aware of any other possible explanation for the 

trading. 

  

 

3. SGX-ST’s Query 

 

Can you confirm your compliance with the listing rules and, in particular, listing rule 703?  

 

Company’s Response 

 

The Company confirms that it is in compliance with the listing rules and, in particular, 

listing rule 703 of the Listing Manual. 

 

 

 

By Order of the Board 
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