
SINTEX
ACTIVE THINKING

Ref No: SEC/SGX/2019-20 
May 22, 2019

Market Control Securities 
Operations Group
Singapore Exchange Securities Trading Limited
4, Shenton way 
# 1 9 - 0 0  SGX Centre 1 
Singapore 068804.

Dear Sir,

Sub.: Approval of Annual Audited Financial Results of the Company for the Year ended on 31st 
March, 2019 and Outcome of the Board Meeting held on 22nd May, 2019

Ref: US$ 110 million, step down convertible bonds due in 2022 ("Bonds") listed on the 
Singapore Exchange Securities Trading Limited.

1. We hereby inform you that the Board of Directors of the Company, at its Meeting held 
on 22 a May, 2019, approved the Standalone and Consolidated Annual Audited Financial 
Results of the Company for the Year ended on 31st March, 2019.

2. In order to conserve resources, the Board of Directors has not recommended dividend 
for the Year ended on 31st March, 2019.

3. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following:

• Standalone and Consolidated Annual Audited Financial Results of the Company for 
the Year ended on 31st March, 2019.

• Auditors Report on Audited Financial Results -  Standalone and Consolidated.
• A declaration to the effect that Pursuant to the SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, there is unmodified opinion with 
respect to the Annual Audited Financial Results (Standalone and Consolidated) for 
the Year ended March 31, 2019.

4. The Board of Directors of the Company has considered and approved the Disinvestment 
in M/s. BVM Overseas Limited upto 24.99% for the purpose of raising resources for long 
term working capital requirement and accordingly M/s. BVM Overseas Limited will 
cease to be a Wholly Owned Subsidiary Company and will remain a Subsidiary of the 
Company:
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Disclosures as required under regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are stated under:

Sr. P articu lars D eta ils
1 Amount and percentage of the turnover or 

revenue or income and net worth contributed 
by such unit or division of the listed entity 
during the last financial year;

Particulars as 
on 31st 
March, 2018)

BVM Overseas 
Limited

Turnover 1167.83 crore
% Turnover 
contributed

40.65%

Net Worth 18.37 crores

2 date on which the agreement for sale has been 
entered into;

To be entered into on or before 
30th September, 2019

3 the expected date of completion of sale/disposal; On or before 30th September, 
2019

4 consideration received from such sale/disposal; Consideration not yet received 
and finalized

5 brief details of buyers and whether any of the 
buyers belong to the promoter/promoter 
group/group companies. If yes, details thereof;

Not yet finalised.

6 whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at "arms length";

No

7 Additionally, in case of a slump sale, indicative 
disclosures provided for amalgamation/merger, 
shall be disclosed by the listed entity with 
respect to such slump sale.

Not Applicable

The meeting of Board of Directors commenced at 4 p.m. and concluded at 5.05 p.m. 

You are requested to bring this to the notice of all concerned.

Yours faithfully,
For SINTER INDUSTRIES LIMITED
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