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To the Administrator of YES Bank Limited 

l . We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of YES Bank Limited (the ' Bank'/ the ' Parent') and its subsidiaries (the Parent and its 
subsidiaries together referred to as the 'Group') for the quarter ended 3 1 December 2019 and 
year to date results for the period from I April 2019 to 31 December 2019 (the 'Statement'), 
being submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for 
consolidated Pillar 3 disclosures as at31 December 2019, including leverage ratio and liquidity 
coverage ratio under Basel 1ll Capital Regulations as have been di~losed on the Bank's 
website and in respect of which a link has been provided in the Statem'~nt and have not been 
reviewed by us. Attention is dra~ to the fact that the consoliclated figures for the 
corresponding quarter ended 31 December 2018, the corresponding period from l April 2018 
to 31 December 2018, as reported in the Statement have been approved by the Bank's erstwhile 
Board of Directors, but have not been subjected to review by us since the requirement of 
submission of quarterly consolidated financial results has become mandatory only from 
1 April 2019. 

2. This Statement, which is the responsibility of the Bank's Management and and has been 
approved by the Administrator appointed by Reserve Bank of India ('RBJ') under section 
36ACA(2) of the Banking Regulation Act, 1949, bas been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 "Interim 
Financial Reporting" eAS 25'), prescribed under Section 133 of the Companies Act, 2013, 
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of lndia (RBI) from time to time ('RBI Guidelines') 
and other accounting principles generally accepted io India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 24 IO "Review of Interim Financial lnformation Performed by the 
In.dependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and account ing matters, and apply ing analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. f 
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4. The Statement includes the results of the following entities: 

YES Securities (India) Limited, 

YES Asset Management (India) Limited, and 

YES Trustee Limited 

Material uncertainty related to going concern 

S. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has incurred a quarterly loss of Rs 18,564.25 crores and a period to date loss of 
Rs. 19,097.78 crores. During the period, there has also been a significant decline in the Bank's 
deposit base, an increase in the Non Performing Asset ('NP A') ratios resulting in breach of 
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial 
prepayment of foreign currency debt linked to external credit rating. The Bank has also 
breached the minimum Statutory Liquidity Ratio ('SLR') and Liquidity Coverage Ratio 
('LCR') requirements of RBI during the quarter and has provided an amount ofRs.86 crores 
for the expected penalty on the SLR breach. The Bank has also breached the RBI mandated 
Common Equity (CETl) ratio which stood at 0.60% at 31 December 2019 as compared to the 
requirement of 7.375%. The breach of the CETI requirement was also impacted by the 
decision of the Bank for the quarter ended 31 December 2019 to enhance its Provision 
Coverage Ratio, on a prudent basis, on its NPA loans over and above RBI loan level 
provisioning requirements. Further, on 5 March 2020, the Central Government, based on the 
RBl's application imposed a moratorium under section 45 of the Banking Regulation Act, 
1949 for a period of30 days effective 5 March 2020. The RBI, in consultation with the Central 
Government and in exercise of the powers under section 36ACA of the Banking Regulation 
Act 1949, superseded the Board of Directors of the Bank on S March 2020. The above 
indicators of financial stress and actions taken by the RBI may have an impact on the depositor 
confidence and withdrawal behaviour which is uncertain. The RBI proposed a draft 
reconstruction scheme on 6 March 2020 which envisaged that the Bank would be able to write 
down Additional Tier 1 ('ATl ') securities amounting to Rs. 8,695 crores to equity. The final 
Scheme issued by the Government of India does not contain any reference to the write down 
of the ATI securities. These conditions, along with other matters as stated in the said note, 
indicate that a material uncertainty exists that may cast significant doubt on the Bank's ability 
to continue as a going concern. On 13 March 2020, the Government of India notified the Yes 
Bank Limited Reconstruction Scheme 2020 ('the Scheme') [notified by the Central 
Government, in exercise of the powers conferred by sub section ( 4) and subsection 7 of section 
45 of the Banking Regulation Act, 1949). Under this Scheme the authorized share capital of 
the Bank was increased to Rs 6,200 crores. The State Bank ofTndia (SBI) and other investors 
are to invest in the Bani< at a price of Rs. 10 per equity share of the Bank (Rs. 2 face value with 
a Rs. 8 premium). SBI is required to hold upto 49% with a minimum holding of 26% by SB[ 
in the Bank (which is subject to a 3 year lock in). Other investors are subject to a 3 year lock 
in for 75% of the investments they make in the Bank under this Scheme. Existing investors 
( other than investors holding less than 100 shares) in Yes Bank are also subject to a lock in fot 

~ 75% of their holding as per this Scheme. A new Board of Directors, CEO and MD and Non 
~~ & Co. ( Executive Chairman have also been identified under the Scheme. ln addition, the moratorium 
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imposed on the Ban.le on 5 March 2020 will be vacated on 18 March 2020 as per the Scheme. 
On 12 and 13 March 2020, a number of investors issued statements to confirm their intention 
to invest ju the Bank under the Scheme that was finalized on 13 March 2020. The Bank has 
received letters of commitments / offers to invest from investors amounting to Rs. I 0,000 
crores as of 14 March 2020. Additionally, based on the Scheme, contractual terms and legal 
assessment, the Bank believes AT 1 bonds amounting to Rs 8,695 crores can be utilised to 
enhance the common equity of the Bank as of date. The capital infusion and consideration of 
the AT I bonds is expected to improve the CET 1 ratio of the Bank and enable it to meet the 
minimum requirements of the RBI. In the opinion of the Bank, based on the financial 
projections prepared by the Bank and approved by the Administrator for the next two years, 
the proposed capital infusion, lines of liquidity provided by .RBI and the reconstruction 
Scheme, the Bank will be able to realize its assets (including its deferred tax asset) and 
discharge its liabilities in its normal course of business and hence the financial results have 
been prepared oil. a going concern basis. The said assumption of going concern is dependent 
upon the degree of success of the final reconstruction Scheme, the quantum of capital infused 
into the Ban.le and the Bank's abilit!y to stabalise its deposit balances post withdrawal of 
moratorium by RBI. Our conclusion is not modified in respect of this matter. 

Basis of Qualified conclusion 

6. We draw attention to Note 13 of the Statement, which indicates that as at 31 December 2019, 
the Bank bas breached the regulatory requirements of maintaining the minimum CETl ratio 
as per the requirements of the RBI. The CET1 ratio as at 3 I December 2019 stood at 0.60% as 
compared to the minimum requirement of 7.375%. The breach is primarily on account of the 
increase in the provision for advances during the quarter ended 3 I December 2019 as the Bank 
has decided, on a prudent basis, to enhance its Provision Coverage Ratio on its non-performing 
asset (NPA) loans over and above RBJ loan level provisioning and also considered slippages 
in NPA's post 31 December 2019 till the date of the financial results while determining NPAs 
and related provisioning requirements. As per the RBI norms, the breach of capital adequacy 
ratios is a serious matter and there is uncertainty around the Regulator's potential action for 
such a breach. Consequently, we are unable to cotnment on the consequential impact of the 
above regulatory breach on these financial results. 

We draw attention to Note 12 to the Statement, which discloses that the Bank became aware 
in September 2018 through communications from stock exchanges of anonymous whistle­
blower complaints alleging irregularities in the Bank's operations, potential conflicts of 
interests in relation to the former MD and CEO and allegations of incorrect NP A classification. 
The Bank conducted an internal enquiry of these allegations, which was carried out by 
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a 
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on 
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank 
engaged an external finn to independently examine the matter. During the quarter ended 31 
December 2019, the Bank identified certain further matters which arose from independent 
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly 
favoured by the former MD and CEO. The Bank is continuing to analyse the allegations in the 

1?-- 8,. Co whistle-blower complaints including the reports of this external firm along with the matters 
~ SthflOOf, • (<.-o ighlighted by the independent investigations against certain bonowers of the Bank and wort 
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is currently ongoing. In March 2020, the Enforcement Directorate has launched an 
investigation into certain dealings of the former MD and CEO and arrested him on 8 March 
2020. There are reports that the CBl is also launching an independent investigation into the 
same. In view of these ongoing enquiries and investigation, we are unable to comment on the 
consequential impact of the above matter on these financial results. 

Qualified Conclusion 

7. Based on our review conducted as above, except for the matters described in the 'Basis of 
Qualified Conclusion' section above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Consolidated Financial Results 
prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in tenns of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential nonns 
issued by the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

Further. for the disclosures relating to consolidated Pillar 3 disclosure as at 31 December 2019, 
including leverage ratio and liquidity coverage ratio under Basel III Capital Regulations as 
have been disclosed on the Bank's website and in respect of which a link has been provided in 
the Statement and have not been reviewed by us, or that it contains any material misstatement. 

Emphasis of Matter 

8. We draw attention to Note IO of the Statement, which indicate that the Bank bas a total 
deferred tax asset of Rs. 8,029.2 crores as at 3 1 December 2019. As per the requirements of 
AS 22 - Income Taxes, based on the financial projections prepared by the Bank and approved 
by the Administrator, the Bank has assessed t hat there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be realized. 
The Bank expects to have a taxable profit for the year ending 31 March 2020. Our conclusion 
is not modified in respect of this matter. 

9. We draw attention to Note 16 of the Statement, which indicates that the Bank has considered 
s lippages in NP As post 31 December 2019 till the date of the financial results while 
determining NP As and related provisioning requirements as at 3 1 December 2019. 
Additionally, the Bank has decided, on a prudent basis, to enhance its Provision Coverage 
Ratio on its NPA loans over and above RBI loan level provisioning requirements. As a result, 
the Bank recognized additional provisions of Rs 15,422 crores in the quarter ended 
31 December 2019. Our conclusion is not modified in respect of this matter. 

Other Matters 

I 0. We did not review the financial results of one subsidiary included in the Statement, whose 
financial results reflects total revenues of Rs.0.39 crores and Rs.1.58 crores and total net loss 
after tax of Rs.3.3 l crores and Rs. 13.93 crores for the quarter ended 3 1 December 2019 and 
for the period from l April 2019 to 31 December 2019, respectively as considered in the 

g,. C Statement. These financial results have been reviewed by another auditor whose report has 
c_, ~ o. (( been furn ished to us by the Management and our conclusion on the Statement, in so far as it 

-<> lates to tho amounts and d;sclosures ;ncl uded ;n respect of th ;s subsifa,y, is based solely ot 
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the report of the other auditor and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Mumbai 
14 March 2020 

For BS R & Co. LLP 
Chartered Accountants 

Firm's Registration No: I 01248W/W-100022 

Venkataramanan Vishwanath 
Partner 

Membership No: 113156 
UDlN: 2011 3156AAAAAU8692 
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YES BANK limited 
R,•11,t. Office: YES lli\NK Tm1-cr, IFC-2, ISih Floor, Sc11ara1i ll,1pat ,\li!q;. FlphinSIOJ11• (IV), J\'inmh,11 -l!IO 013, India 

\V1,.•b.'till·: " ww ,·c~b,,11k in E1l1nil hi. :---hm1.\hohk1~11, csbank in 

UNAUD ITIO CONSOl.lD,\TED FINJ\NCTAL RESULTS ron TH£QUJ\lt'f'r:rt AND N INE ~IONTIIS ENDED DECEMBER 31, 2019 

Co11solida1ed 

FOR TIIE FOil THE FOR T I-IE FO RTH~ NINE r0R THE NINE 
QUARTER QUr\llTER QUARTER MONTHS ENDED MONTHS fiNDED 

PARTICULAllS 
F.NOEO31.'12.2019 ENDED 30.09.2019 ENDED 31.12.2018 31.12.2019 31.12.'.!0·rn 

(Unaudiied) (Un~udited\ (Unaudited) (Un,uodited) (Unaudited) 
Interest earned (a)+(b)+(c)•·(d) 563,891 735,272 795,8S9 2,083,158 2,176,776 
h1l~1c•sl/ discount on .,dvanres/!Jills 474,556 3,~2. ,ov (,2-t.,fi.J 1,666,'J(,0 l,6.'l0,057 
tnconw on invt1shrn.:-l'IL"i 78,553 1•12, 135 l(,0.380 :17,1,595 451,569 
ti,tl'n..'st 0 1, bl1Jo1'Kl'S wilh Rcse.n·l! llimk ot lndi.1 
and othc, inlcr-bnnk funds l ,8H1 (,,JB U62 IS,689 26,187 

ou,crs S,902 7,585 6,563 2.1,214 18,%2 
O 1hcr Income (Re.fer Nole J) 65,652 96,~7S 91,53-1 291,613 412.121 
TOTA L INCOME (1+2) 629,743 834,7S0 887,423 2,375,072 2,588,897 
Interest Expended •157,731 5]9,9J] 529,149 l,S3'l.l 15 1,446,194 
Operating Expenses (i)+(ii) 173,275 171,122 )59,257 507,732 461,748 
Pavmenls to ;111d pro,~sions for cmplo,·ecs 66.519 68,29,J 6-1,160 203,53.3 185,78S 
Other operating expenses 106,757 102,828 94,7?6 304,WD 275,962 
Tolol Expendi111re (4+5) (excluding provisions 

ond contingencies) 631,007 691,063 688,406 2,038,847 1,907,942 

Operaling Profilj(Loss) (before Provisions and 
(1,263) 199,017 336,224 680,955 Contingencies)(3-6) 143,686 

Provisions (oO,e,- than Tax expense) ~,1d 

Contingencies (net) 2.'176,573 133,625 54,822 2,788,60') 211,874 

Exceptional Items - - - - -
Profit/(1.nss) from ordinary aclivilies before 

(2,477,837) 144,196 (2,452,385) 469,081 ta~ (7-8-9) 10,062 

Tax Expense (621,·112) 72,971 44,139 (5-12,607) 147,311 

Net profil/(Net Loss) from Ordinary Activities 
(1,856,424) (62,909) (1,909,778) after tax (10-11) 

100,057 321,m 

Extraordinary Items (Neto/ ta.,c) . - . . . 
NET PROFJT/(NET LOSS) (12-13) (1,856,424) (62,909) 100,057 (1,909,778) 321,771 
Paid-up equity Share Capilal (Face value ol t 2 
each) 51,009 51,007 4<,,246 51,009 46,246 

Reserves & Surplus excluding rev,,luation 
reserves 

Analytical ratios: 

Percentage of Shares held by Gnvemment of 
Nil Nil Nil Nil Nil India 

Capital Adequacy ratio• Basel Ill 42% 16.3% 16:4% 4.2% 16.4% 
Earning per share for the period/ year (!Jelore 

and after extraordinary items) 

- Basic { (72.97) (2..58) 4.:W (78.42) 13.94 

- Dilu1ed 'f (72.'Jl) (2.58) 4.30 (78.42) 13.81 

(Not Annualized) (Nnl Annualized) (Not J\Jmualized) (Nol Annualized) (Not Annualized) 

NPA ralios-

Gross NT'A 4.070,920 1,713,441 515,862 <l,070,920 515,862 
NetNPA 1,111,472 975,720 287,635 1,111,472 287,635 
%ofGrossNPA 18.87% 7.39% 2.10% 18.87% 2.10% 
'Xi of Net NPA 5 97% 4.35% 1.18% 5.97% 1,18% 
Return oo, «ssets (average) (annualized) (23.3%) (0.7%) 1.1% (7.6%) 1.3% 

FOR THE 
YEAR ENDED 

J!.03.19 

(Audil~J) 

2,962,380 

2,29'!,854 

(,0,J,8-12 

39,757 

25,926 
•167,546 

3,429,928 

1,981,129 

636,143 

253,811 
382,331 

2,617,272 

812,657 

sn,756 

234,901 

63,974 

170,927 

170,927 

46,301 

2,642,440 

Nil 

16.6% 

7.40 

7.33 

Annualize!<l 

7Rll,256 

-1-48,485 
J.22% 
1.86% 

0.5% 

• CET 1 ratio of the Bonk was below the regufotory minimum requirements (regulatory requiremenl - 7.375%) and hence as per RBI gui delines Tier I and Tier II ratio 
is restrjcted to LS% and 2% respectively 



Notes: 

TJu .. • l'cs~tlts h:ive bNj'l lilkC1'l on 1L1Cfljd b, the RfU appoi11lr..\~1 ,\l\mini~hill<'t in Mtunb11i tod,,y TI,c l'('S\11ls hn\'e bcc1, 5ttbjL'Ct 1u "LitnHC'\1 Rt1 \ 1Jr,,~•• b\1 the.! St;itutun 

J\udittll~ nf thC' f~i1nk 'lltl'fC 1llr qu~lHic:,1tiPn~ in the ,11Hlih,t':- u:vinv ,c.,·pw t fN lht.' qu;,rlc1 .mr\ nirn? 1nnnth~ l·ndcd Dccc111Wr 31. 2019 

2 Dmin1; the nine 111c>nths ondcd IJcccml"'' ) l, ~UJ1), tho ll,rnk has is.~11cd "-\1(1,55,01~ c,1uih share~ on 21•,1eh ft11 Cilsh purs1wnt lta QL1aliiil•d l11slit111ion,; Pl,lcem,•111 (Qlf') 
Ml 83.55 pt.'l' shnll' :1g~teJ~ating In 'f "'18805 crm·L~ (net nt sl1.1u.1 i.ssuL~ exµrnsL"'"S) 

3 Outing the '-JllflJ"H!1 .1m1 "ilw m<Julhs L~nd4,.•tl Dl•t:4,.11)ll,c1 :,1, 20'JtJ. lhL· llimk ,\JIOttL·d l,-I0,000 !-hnr ... •s 11nd ➔J,8J,li4 .sh~t\!S 1c$pt'Cli\'cly. pur~u:ml lo th~ c~t11d.s ... , ('lt stoc~ 
oplim'1s by CCJ tili.Jl l?mplorc\.':-. 

.a Other i11co~11t- lncludc$ fl.•C$ and ct,1nmi~sfr'lt, t.'iH 11L'd frr,m l,l'\IOrnntccs/ k'ttcrs of crt:"dit,, loans, f'h,,,ndal .-.ddsory foes. scUing of third ptlrt~ pl'oduct!it. e.irnU,)!S fr'lin to,riitn 
r:~chnngt' t(;)n.Si1ctiOHS ill'lll p1 ofit/ loss from snk· nt St'cm itic:s 

3 Rchm1 on assets is computed ,i,,ing a simple ,1w1,1gc oJ 101.11 nsscts at the bcgimw1g ond al the end of the rde,•an l period. 

ii 11w di~closures for NPA ,derred to in pou1t 17(h·) of Uu, r~sults cmm;pond lo Non Pc•rforaw111 Advances. 

7 J\s the- busim.'SS uf thi.' 6nnk ls conn1ntr,1ll1'-1 in lmH;,; tht'.Sl'b'lll(.'1'1 d1sclosmt'S m;id~ pertain to tho donu.•!=ilic segment. 
S In accordance wiU1 RBI circular DOR.No.UP BC,1/21.(16 201/'.!015-16 da1cd )lll)' l. 2015 on 'BJscl Ill Copital l<cgi1lotions' mid togdh~r wiU1 RBI circular 

OBR.No.BP BCS0/21.06.201/20H-15 dat,'ti Mardi 31, 2015 on 'PrudenHnl Guidelines on Capllal Adequacy ,md Liquidity Standards - Amendments' re,Juirl'S banks to 
mak~ applicable l'ill,1r 3 disdosna•s inchalh11s lc1•craf:t' ratio am1 liquidity covcra1;e mlio on a consolic1nte<1 basL~ under Basel JO Fmnwwork 1l1e Pillar 111 disclosures 
have not been S1Jbjcc1cd lo ,cviow 01 audit b,· the slalnlof\' audi101s 11,e llilllk has made> these disclos-ures which arc O\'ailable c\n its website at the following link. 
hllps;//www yesbank in/pdf/basel_Ui_dlsclosurc_dt-c_::11_2019.pc\l 

O During the nine months el'ldccl December 31, 2019, the flank nas sold ond transferred scculitics from 1 !TM categon• exceeding 5% of the book vnlue of uwcstmcnt h eld in 
HTM caleJJory al the bcgi.tuung of Ute ,·car. TI1e 5% thrtsshold re/encd to above docs 1101 include onetime ttansfer of securities to/ from 1-ffM category witl1 t11e approval 
of Board of Directors pe_rmilled lo be lllldertaken by banks as per extant RBI 1,'llidelines, sale of securities under pre-annmrnced Open Markel Opera lion (OMO) auction 
to U1c RBI amt sale of securities or t1·.insfcr to J\FS / HFT consequent lo !lie rt>duc1io11 of ccilin!l 011 SLR securities w1der 1-ffM. 1he book value of HTM inv~tmenl sold 
during the nine monills ended December 31, 2019 was { 20,236.2 crorc. The market v~luc of ilweslnicnls (excludil1g invcstnwnts in subsidiaries) under l ITM category 
was 'f 37,047.4 crorc and was higher U1an e,e book value I hereof as al December 31, 2019 

10 The Bank h~s a toral deferred lax asset oft 8,029.2 crol'e as ;it December 31, 2019 11,e Group for U,e nine monU1s ended December 31, 2019 has made a loss oH 19,097.8 
crore, however it had taxable profit in the nine months ended December 31, 2019. Based on financial projec:lions approved by the J\ilministrator, the Bank is expecled,to 
have sufficient fulore roxable income to utilise the said deferred lax assets. The Bank as a r~ult continues to caoy such deferred t"" 11ssct injts Balance Sheet. 

11 During the quarter ended September 30, 2019, the Bank hail cleckd lo exerc~•e the option pennilled w,der section llSBAA of Uie Income Tax Act, 196111s introduced by 
!lie Taxation Laws (Amendment) Orclirnmce, 2019. Accordingly, U1e !lank had recognised Provision for Income Tax and re-measured its deferred lax assets basls the rate 
prescribed in the aforesaid section and recognfaed d1e effect of this change by revising the annual effective income lax rate. 'The rate of income tax is changed from 
34.944% 10 25.168%. The re-measurement of accumulated deferred tax asset had resulted in a one-time additional charge of 'f 708.6 crore. 

12 ll1e Bank became aware in September 2018 through communications from stock exchanges of anon)'mous whistleblower compfoints alleging irregularities in tl1e Bar1k's 
operations, potential conflict of interest of the founclt?r and former MD & CEO and allegations of incorrect NPA classification. l11e Bank conducled an inlem3l enquiry of 
th~e allegations, which was carried out by management and supervised. by the Board of Directors. 111e enquiry resulted in a rep01t tl1at Wlls reviewed by tl1e Board in 
November 2018. Based on further inputs and deliberations in December 2018, the Audit Comnultee of U1e Bank engaged an external furn to independently examine ihe 
nu,tter. Tn April 2019, the Bank had received the phase. 1 report from the external firm and based on further review/ deliberations had directed a phase 2 investigation 
from the said firm. FurU,er, during the quarter ended December 3), 2019, the Bank received forensic reporL• 011 certai,1 borrower groups commissioned by 0~1er 
consortium bankers, which give more information reiiarding the nbovc mcnhoned allegations. The BaJ1k at the direction of its Nomination and Remuneration Committee 
(NRQ obtained an il1dependent legal opinion with resped to th~• mailers In February 2020, U1e Bank has received the final phase 2 reporl from U1c said extemal firm. 
Meanwhile, in March 2020, the 13nforcement Directorate has law1cned all investigation into some aspects of ttansactions of the founder and former MD & CEO aJ1d 
alleged Jinks with certain borrower groups. 11,e ED is investigatuig allegations of money laundering, fraud and nexus between the founder and former MD & CEO and 
certain Joan rransactions. "Jhe Bank is in the process of evaluating all of the above teports and concluding if any ol the findings have a material impact on rmancia.l 
statements/ proc~ses and require furU1er investigation. 

During the period encjed December 31, 2019, the Bank had received various whislleblower complaints against the Banks manageme11t, then MO & CEO and cettai.n 
members of the Board of Directors prior lo being supersede<) by Rlll. 111e NRC, basis iiwestigations t'Onducted by Uie u1anagement has, post its reivew, concluded U1at 
tl1ey have no material impact on financial statements. 
In January 2020, U1e U1en Olairman of the Audit Committee of the Bank highlighted cc.-tain concerns around corporate governance and 0U1er operalion~l matters al the 
Bank. These complaints are cu.nently being i.nvesligated by an external firm. 



I :l 1 lw 11K1t-•,l.-;\.' in Nrn1-Pc1 fm minv, J\dn1nc-.:s (NPA) .,~ ,, conscqul!ncr of .,ddition-il ~lippngcS' ;;nd intrL·asu in l'CR (1vfcr note 16), hos- resulted o, hiAhcr provi~innlnH .1nd J 

lnss m tilt: q1 1m lL1 J ,ind, l'ill ln '--fotl' ll'~lll t~ lhi: snid loss ncllcd ofl from Uu.· C.\i.sling Cont Ci1pital hns Jl"S'Ul1e,t in ,1 CETl l.lHo ol O 6'.' .. (rl'riutoton· tl't]Ufre1nvnt ot 7 375'',) 
,1.s ;,I r1L'l'l•m1Jc1 ::ll , 201'.J l1ll' Uank's deposit btise lrns seL'l1 .1 teductior, trom t' 2,09.J97 3 e1-nrl' ,1s at Srplrmbcr ~01 :!l)){) to? l,651753 ~I rrc11•c ilS ;\l Dl't"L10thL•1 :-\I, 1019 ·1111..• 
d~I~, jn C,lpil:i l 1.1i."1L,,~ lri~:~m4!d Uu• ci0\\'11).!J,ltfo o( the!' o.1nk'.s r;,t.ing lw R;itin111\rit•11dc.-. ·n,u n.mk h\1!'- - l.JSD I ,~ billinn (- f fJ,11(10 CH1rt1) of bnl'T\\Wi11gs li1'kc:d 1~1 its 

l'~t,•rn~I c,~dlt r;,lin!; 'llw (l,111k h;,s ptcp,11.! -usn 11s billion (- 18.500 crorc) b~ rdm,~" '.l.9, 1(1:W ,111d ll'ill ne);<lli:tlt' rcp,1, 11w111 ol l>,tl,mc,• ,11nm1111 p,,sl p11blisi1i11g 
rt•s11ils t<>r \lie 11i1w nwnll1s t•n,lcd iJ<.'<'-'l11bt•1 31, 2019 ll1e cash mt II lows on ~c1:om1t of 11,., ,iuc,, c h~s r'-'Sttlt...d in tlw B,ll1k's q11a1tcrll ,1w1,11;e 'Li<jUlliil) Cm cr.ii:c R,11Jp· 
(LCR) t,11hl1fl lo 7,Lu':,. tc,r lhe q11a1tet Mifrd Dcccmbe1 '.ll, 201~ (t'-'flul~tor1• ,._.quircmcnl ol lOO',' .. ) 01c 13,rnk's Statt11'11}' Liq11idi1Y R,,ti,, (SLR) ,1, ,,t l?,•n•111bc1 '.II, :?OJ'I ",is 
;1\,0\'t' IIW H .. 'Htll.ltcin rct1uiu11'll'nl, IH)wc,~cr, the B,1nk \1.1s brraclu:-d S1.R t.huln~ thto t1t1;Hlc1 t.'nth.1d l?t•Ctl1ll~• JJ, 2019 .,nll c01,1inua~ to bfl•tKh post pt.!dod l:'ml 
Subsc~1ucnf lo llll' pm im.1 L'.nd, the ll11nk1s licposil bt1se hns seen il fuJ'ther reduction lo - t l37,50h a On? .u1d Hs LC::R I cpoTled al 20 91'!. as ~ t Morch 5, :!O:!O 'tlll.' 13,,nk hns 
l,;iscs extant RBI guidelines provided~ 86.tl crorc for the i>xpcctcd penalty on SLR breach. 

Tlw tl,,,.k 111~0 h~s ,1 dclc1·r"d mx ,1ssct oft 8,0292 crqrc ,1s ,11 Dcccmuc, 31, 2019. TI,ough the G,oup has 111a,k a loss ol { 19,0lt, 6 crorc for the nine mnnU1s c111kd 
Dl'-'.L'mucr 3l. '.!O'l 9, the IJ;U1k has ,1 ta~ablc pro/it for the nine months ended Deceml)cr 31, 2019 ~nd has projected a lnxnl)Jc prnlit for the ycM ending March :Jl, 2020 Post 
n14,.• propCl~t.•1i c,1pilnl rai:-c. l;,1sis busin4:ss proj1.1ctio11'11 Uu1 n,mk c;:pt>dS to lmv\? ~uffici~nt- hthu'c mx.;,blc inconh· to utilise: lhl' Deft'1n·d Tax As~et ·nw llonk ,1cknnwkdgr:.; 
thal the m,,tl'l int unccJrlt1lnl}' rn1 capit;1I ihfusion umi th<? dcplet.im, of deposits nrnv c,1st ,1 signific:int doubt on the l3i1nk's ilbiU1y to continue. ,1s n AOin~ concern l11c Bank 
is also awow tlmt tht.· breach in its c,1pi1nl Mtio m;iy te~olt in a trigger of 'Prompt Con(.'cti\'e /\ction' (PC!\) by RDI The Bilnk has been in co11sta1,t commv.nicatinn with 
Rlll on the \'ruious pnrtHlll'l~i-s ;,11d ratios i!nd RUI h:1s not imposc(I :my fint! cm th~ B:ink for th(\ nguJ(1t01·(br~t1d1c.1s. 

On Marci, 5, 2020, the Centro! Govcmmont, based on the RBJ's application unposcd a n\omtorium under section 45 of U1c B,uiking Regulation i\ct, 19-19 for.~ re1iod of 30 
dars cffocti\'<.> March 5, 2020 F1irU101·, the RBJ, in consultation with tl1e Centl'ru GO\·emment and in oxerds<? o/ tl1e p(lwers unde1 .<cction 31,i\Ci\ of the llan)dng 
Rcr,ulation Act 1949,supersedod the Board of Dircclol's of the Bwk on Marci, 5, 2020_ As I-''-''' tJ,c moralol'i11m ,1 1i,strictio11 is imp()sed on the wJUuirawal by d,•positors of 
;,mmmts tip to r 50,000 and Uw Ban); also cannot grilf'II or renew loans or make any investments Tho impact o/ the said moratol'ium 011 u,c dcposilm· confidence is 
unccrtnin, how<•vN U1e Bank has ~rlditiooal liquidit)• from RBJ and expects to r;tis<.> fonds from CO issunnce lo lnkc cal'c of nny prol,~l)k outflow of deposits 011 

withd1i\Wit] of tl're JnoraloriLlln. 

On Mmch 13, 20:ZO, the Gm·crnmcnl of India notified the "Yes Bank Ltd. Reconstruction Schc.me, 2020" (Scheme) i\s per the Sc.henw, authorized capitol has been 
inat•ascd from f 1, 100 crore tot 6,200 crore. The State Bnnk of India (Sill) and o the1· investors are to in"est h1 th~ !lank at a price o/ Rs 10 pet equity share of tht'.' Bank (Rs 
'.l face value with a Rs 8 pre,nium), Sill is required to hold upto 49% with a mu'li,n1.1m holding of 2~% br Sill in tltc Batik (which is subject to a 3 year lock in). Othc, 
l1wcs1ors arc subject to;, J year lock in fo1· 75% of the investment~ they m~kc in the Bank undc.t this Scheme llxisting investors (other Umn investors holding Ic.ss u,rui 100 
shares) in Yes llar1k are also subject to a lock in for 75% of tl1eir holding as per tltisSchcme. A new Boazd of Directors, CEOnnd MD n.nd Non.Ex~cutive O,airman have 
,1lso be~n identified under the Scheme. In addition, the moratorium imposed on the Bank on March 5, 2020 wiU be vacated wiU1in three working dars as per U1e &heme. 
On M,1rch 'J2 and J~, 2020, a number of investors issued statements to confirm U1eir intention lo invest in U1e Bank under the Scheme that was finalized on March 13, 
2020. ·n,e !Jank hns ,eccived letters of comrmtn\enl5 / offers to invest amounting to 't' 10,000 crore as ol March H, 2020. 'I),e Bank has Basel Jll complaint additional Ticr1 
bonds of ~ 8,695 crnre. Bn.sed on the Scheme notified under subsection 4 and subsection 7 of section 45 of 8anldi1g Regulation Act, 19,19, contractual tem,s ,md legal 
assessment, the Bank believes Additional Tier 1 bonds amoun.ting lo'{ 8,695 cmres can be utilised to enhance the common equiti• of the Bank as o/ date, WiU1 U,e.said 
capital infusion and consideration o/ U1e Additipnal Tier1 bonds, U1e concer.ns arollf'ld the liquidity and capital aclequacy will be 111itigatcd and the Bank's ability to grow 
lt,; business will substantiaUy improve thus resulting in Sl.l5t.>ined profirobility in the future. 

Considering the irnpact on the Bank's profitability, liquidity and capital as described above and also considering post balance sheet position of the same, the Bank's 
Administrator has made an assessment of its ability to continue as a going concern based 011 the projected fu1ancial slatemenls for the next 2 but real's ,md is satisfied that 
the proposed capital infusion and Uie Bank's strong custom.er base and branch network will enable the Bank to contin11c its business for U1e-foreseeable future, sons to be 
able to realiz" its assels i111d disd,arga its liabilities in ils normnl course of business. As such, the finai1<:ial results continue to be prepilred on a going concem basis. 

14 Interest on Addilion,1I Tier l Capital (Unsecured, Non-Convertible, Tier I Subordinated Perpetual Bonds in Uw nahHe o'f Promissory Notes issued under Basel 11 
guidelines) amounting to f 8.4 aore w,is due on March 5, 2020. As per terms and condition o/ the illSlr\lment, opprovnl from Reserve Bank of India (RBJ) is a prerequisite 
for interest payout, The Bank has submitted an application £or payment of interest on January 05, 2020, however approval for U1c same is still awaited. 

"JS As per the rcquir~ment of SE!)} circular OR/CFD/CMDI /120/2019 dated October 31, 2019, Divergenr;e in Asset Classification and Provlsloning identified by RS! in the 
Bank's Risk Assessment Report (RAR) report for the financial year 2019 was informed to NSE &: llS'E vidc our letter dated Novcmuer 191 2019. 

16 From the quarter ended December 31, 2019, the Bank has considered slippages in NP As post the period end nJJ U1e date ol the fit1ancial res\llts, while determining NPAs 
and rclateu provisi011ing requirements. ·n,is change lesult'ed in l'ecognition ofaddilional loan.• of {5,150.2 crore as NPi\s and related provisioning requirement,; off 
772.5 crorc for the quarter ended Dec~mber 31, 2019. Additionally, considering the economic environment and the si~nilicant increase in NPAs in the quarter ended 
December 31, 2019, th<> B,mk has decided. on a prudent basis, to enhance its Provision Coverage Ratio on ils NP/\ loans over and above the RBJ loan level provisioning 
requirements. A..s a result, the Bank recognized additional provisions oJ T 15,422.0 crore in the quarter ended December 31,2019 and enhanced its PCR from 43.1 % at 
Sept"1Itbcr 30, 2019 to 72.7% at December 31, 2019. Tills derision ol U,e Bank Ls also in line wjU, U,e Bank's dis<.-ussin115 with U,c Rill during the quarter. 

17 Previous period figures have been regrouped /reclassified wherever necessary lo conform to current period classification. 



Sr 

No 
l'AllTICULARS 

1 Segment revenue. 
(a) Tl'llnsurv 

(\,) Corpora tc Banking 

(c) Retail Danking 

(d) OUwr llanldng Oper.itions 
(c,) Un,,llocnted 

TOTAL 

Arlri / (1 J·•s5)· Jnt,1r sPgmPnt R1•v1-ntw 

Income Crom Operatioll5 
2 Segmental Results 

(a) Treasurv 
(b) Corpora tc Banking 

(c) Retail 13anking 

(d) OU,er Brulking Operations 

(e) Unallocated 

Profit before Tax 

3 Segment Assets 

(•) Treasury 

(b) Corporote Banking 

(c) Retail Bankl11g 

(d) OUier Banking Operation.~ 

(e) Unallocated 

Total 

4 Segment liabiliHes 

(a) Treasury 

(b) Corporate Banking 

(c) Retail Banking 

(d) Other Banking Operations 

(e) UnaUocated 

Capital and Reserves 

Total 

SEGMENT 

Treasury 

Corporate Banking 

Retail Banking 

Other Banking Operations 

Place: Mumbai 
Date: March 14, 2020 

SEGMENTAL RESULTS 

ConsoliJ.,tcd 

FOR THE FOR THE FOR TIIE FOR THt NINE FOR THE N INE FOi\ T HE 
QU1\RTER QU/\RTER QUARTER MONTHS ENDED M ONTHS ENDED YF.i\11 F.NDED 

f:NOEO 31.12.2.019 ENDEDJ0,09.2019 1.:NOED31.12.'.2018 31.12.2019 31.12.2018 31.03.19 

(Unaudited) (Un,1u dited) (Una udited) (Un,,uJite-1) (Unaudited) (Auditc,1) 

2R2,M,6 30-l,90-1 '270,921 922.489 765.053 1,O15,39S 
360,0~8 -173,1>'23 590,331 1,359,81.J l,709,113 2,22C>,l14 
166,258 14-4,186 118,(,51 •14?,773 322,095 456,587 

8,149 6,678 6,933 21,056 19,899 '!.9,367 

:n 2tl 7 33 22 44 
817,142 929,715 986,844 2,753,166 2,816,182 3,757,521 

(187,400) (94,966) (99..120) (178,095) (?27,7R5) (Xl7,.'iCJ1) 

629,742 834,749 887,423 2,375,071 2,588,897 3,429,928 

(n2,:2n) 1n,rn 122.091 110,730 274,269 35-1,603 

(2,278,651) (81,267) 85A42 (2,320,582) J86,008 141,SJ.I 
(26,6'12) (28,111) (11,077) (71,~83) (29,518) (45,248) 

(9,490) 858 1,822 (9,029) 5,074 S,S-18 
(50,81J) (53,590) (54,082) (162,021) (166,751) (225,136) 

(2,477,837) 10,062 144,196 {2,452,385) 469,082 234,901 

8,996,957 11,249,451 12,181,905 8,996,957 12,181,905 13,025,650 

13,965,482 17,695,859 20,617,406 13,965,482 20,617,-106 19,798,307 

5,100,321 5,297,019 4,343,936 5,100,321 4,343,956 4,865,541 

39,862 30,917 23,383 39,862 23,383 29,398 

998,597 382,895 227,972 998,597 21:7,972 367,065 

29,101,219 34,656,141 37,394,623 29,101,219 37,394,623 38,085,961 

10,139,987 9,152,696 11,076,442 10,139,987 11,076,442 10,817,519 

9,150,793 12,243,885 13,460,826 9,150,793 13,460,826 14,112,653 
7,907,020 9,138,581 9,019,434 7,907,020 9,019,434 9,473,940 

26,914 22,243 17,079 26,914 17,079 21,129 

961,522 1,026,174 981,785 961,522 981,785 971,979 

914,983 2,772,563 2,839,057 914,983 2,839,057 2,688,741 

29,101,219 34,656,141 37,394,623 29,101,219 37,394,623 38,085,961 

PftlNCJl'AL ACTIVIT IES 
Includes investments, all financial markets activities undertaken on behalf of the '&nk's customers, proprietary trading, 
maintenance of reserve requirements and resource mobilisation from other banks and financial institutions. 

Includes le.nding, deposit taking and oilier services offered to corporate customers. 

lndudcs lcmUng, deposit taking and oU,er services offered to retail customers. 

Includes para b,1.nking activities like third party product distribution, merchant banking etc. 

For YES BANK Limited 

Proshant Kumar 

Administrator, YES BANK 
(Appointed by the Reserve Bank of India) 
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Limited review report on the unaudited quarterly standalone financial 
results and standalone year to date financial results of YES Bank Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Administrator of YES Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
YES Bank Limited (the 'Bank') for the quarter ended 31 December 2019 and year to date 
results for the period from 1 April 2019 to 31 December 2019 (the 'Statement' ). This 
Statement is the responsibility of the Bank's management and has been approved by the 
Administrator appointed by Reserve Bank of India ('RBI') under section 36ACA(2) of the 
Banking Regulation Act, 1949. Our responsibility is to issue a report on the Statement based 
on our revtew. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 l 0, "Review of Interim Financial Information Perfonned by the 
Independent Auditor of the Entity", issued by the Tnstitute of Chartered Accountants oflndia. 
This standard requires that we plan and perfonn the review to obtain moderate assurance as to 
whether the financial statements are free. of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Material uncertainty related to going concern 

3. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has incurred a quarterly loss of Rs.18,560.31 crores and a period to date loss of 
Rs.19,046.63 crores. During the period, there has also been a significant decline in the Bank's 
deposit base, an increase in the Non Performing Asset ('NPA') ratios resulting in breach of 
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial 
prepayment of foreign currency debt linked to external credit rating. The Bank has also 
breached the minimum Statutory Liquidity Ratio ('SLR') and Liquidity Coverage Ratio 
('LCR') requirements of RBI during the quarter and has provided an amount of Rs. 86 crores 
for the expected penalty on the SLR breach. The Bank has also breached the RBl mandated 
Common Equity (CET l) ratio which stood at 0.60% at 31 December 2019 as compared to the 
requirement of 7.375%. The breach of the CETl requirement was also impacted by the 
decision of the Bank for the quarter ended 31 December 20 19 to enhance its Provision 
Coverage Ratio, on a prudent basis, on its NP A loans over and above RBI loan level 
provisioning requirements. Further, on S March 2020, the Central Government, based on the 
RBI's application imposed a moratorium under section 45 of the Banking Regulation Act, 
1949 for a period of30 days effective 5 March 2020. The RBI, in consultation with the Central 
Government and in exercise of the powers under section 36ACA of the Banking Regulation 
Act 1949, superseded the Board of Directors of the Bank on 5 March 2020. The above 
indicators of financial stress and actions taken by the RBI may have an impact on the depositot 
confidence and withdrawal behaviour which is uncertain. 

BS R & Co I• psrtnersh,p firm wilh Registered Office: 
Registration No. 8A6122.3) oonvorted ln10 5th floor. Lodho l;xceJus 
B S A & Co. lLP (a Urnlled Uubility, Partnership Apollo Mills Compound 
With LLP Registration No. MB~l81) N M. Jos~; Ma 19, Mahal .. mi 
\Yith affect !Torn Ottoti,,, 14, Z013 Mumbai• 400 011. lndl., 
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The RBI proposed a draft reconstruction scheme on 6 March 2020 which envisaged that the 
Bank would be able to write down Additional Tier I (AT!) securities amounting to Rs.8,695 
crores to equity. The final Scheme issued by the Government of India does not contain any 
reference to the write down of the AT I securities. These conditions, along with other matters 
as stated in the said note, indicate that a material uncertainty exists that may cast significant 
doubt on the Bank's ability to continue as a going concern. On 13 March 2020, the 
Government of India notified the Yes Bank Limited Reconstruction Scheme 2020 ('the 
Scheme') [ notified by the Central Government, in exercise of the powers conferred by sub 
section ( 4) and subsection 7 of section 45 of the Banking Regulation Act, 1949]. Under this 
Scheme the authorized share capital of the Bank was increased to Rs.6,200 crores. The State 
Bank oflndia (SBI) and other investors are to invest in the Bank at a price of Rs.10 per equity 
share of the Bank (Rs.2 face value with a Rs.8 premium). SBI.is required to hold upto 49% 
with a minimum holding of 26% by $Bl in the Bank (which ts subject to a 3 year lock in). 
Other investors are subject to a 3 ye~ lock in for 75% of the fovestn:ients they make in the 
Ba~k under this Scheme. Existing in~tors ( other than investors holding less than 1 QO shares) 
in Yes Bank are also subject to a lock& for 75% of their holding as per this Scheme. A new 
Board of Directors, CEO and MD and Non Executive Chairman have also been identified 
under the Scheme. In addition, the moratorium imposed oo the Bank on 5 March 2020 will be 
vacated on 18 March 2020 as per the Scheme. On 12 and 13 March 2020, a number of 
investors issued statements to confirm their intention to invest in the Bank under the Scheme 
that was finalized on 13 March 2020. The Bank has received letters of commitments / offers 
to invest from investors amounting to Rs.10,000 crores as of 14 March 2020. Additionally, 
based on the Scheme, contractual tenns and legal assessment, tbe Bank believes A Tl bonds 
amounting to Rs.8,695 crores can be utilised to enhance the common equity of the Bank as of 
date. The capital infusion and consideration of the ATl bonds is expected to improve the CET 
1 ratio of the Bank and enable it to meet the minimum requirements of the RBI. In the opinion 
of the Bank, based on the financial projections prepared by the Bank and approved by the 
Administrator for the next two years, the proposed capital infusion, Jines of liquidity provided 
by RBI and the reconstruction Scheme, the Bank will be able to realize its assets (including its 
deferred tax asset) and discharge its liabilities in its normal course of business and hence the 
financial results have been prepared on a going concern basis. The said assumption of going 
concern is dependent upon the degree of success of the final reconstruction Scheme, the 
quantum of capital infused into the Bank and the Bank's ability to stabalise its deposit balances 
post withdrawal of moratorium by RBI. Our conclusion is not modified in respect of this 
matter. 

Basis of Qualified conclusion 

4. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019, 
the Bank has breached the regulatory requirements of maintaining the minimum CETl ratio 
as per the requirements of the RBI. The CETJ ratio as at 3 I December 2019 sto 
as compared to the minimum requirement of 7.375%. The breach is primarily 
the increase in the provision for advances during the quarter ended 31 Oecemb 
Bank has decided, on a prudent basis, to enhance its Provision Coverage Ra 
performing asset (N PA) loans over and above RBJ loan level provisioning and a 
slippages in NP A's post 31 December2019 till the date of the financial results 
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determining NP As and related provisioning requirements. As per the RB[ norms, the breach 
of capital adequacy ratios is a serious matter and there is uncertainty around the Regulator's 
potential action for such a breach. Consequently, we are unable to comment on the 
consequential impact of the above regulatory breach on these financial results. 

S. We draw attention to Note 12 to the Statement, which discloses that the Bank became aware 
in September 2018 through commw1ications from stock exchanges of anonymous whistle­
blower complaints alleging irregularities in the Bank's operations, potential conflicts of 
interests in relation to the former MD and CEO and allegations of incorrect NP A classification. 
The Bank conducted an internal enquiry of these allegations, which was carried out by 
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a 
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on 
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank 
engaged an external finn to independently examine the matter. During the quarter ended 3 1 
December 2019, the Bank identified certain further matters which arose from independent 
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly 
favoured by the former MD and CEO. The Bank is continuing to analyse the allegations in the 
whistle-blower complaints including the reports of this external firm along with the matters 
highlighted by the independent investigations against certain borrowers of the Bank and work 
is currently ongoing. 1n March 2020, the Enforcement Directorate has launched an 
investigation into certain dealings of the former MD and CEO and arrested him on 8 March 
2020. There are reports that the CBI is also launching an jndependent investigation into the 
same. In view of these ongoing enquiries and investigation, we are unable to comment on the 
consequential impact of the above matter on these financial results. 

Qualified Conclusion 

6. Based on our review conducted as above, except for the matters described in the 'Basis of 
Qualified Conclusion' section above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared 
in accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms 
issued by the Reserve Bank of India in respect of income recognition, asset cfassification, 
provisioning and other related matters. 

Emphasis of Matter 

7. We draw attention to Note 10 of the Statement, which indicate that the Bank has a total 
deferred tax asset of Rs. 8,0292 crores as at 31 December 2019. As per the requirements of 
AS 22 - lncome Taxes, based on the financial projections prepared by the Bank and approved 
by the Administrator, the Bank has assessed that there is reasonable certainty that sufficient 
future tax.able income will be available against which such deferred tax assets can be u;r ~-~~ ..... 
The Bank expects to have a taxable profit for the year ending 31 March 2020. Our t~ .~~-·--. 

is not modified in respect of this matter. 



BS R & Co. LLP 

Limited review report on the unaudited quarterly standalone financial 
results and standalone year to date financial results of YES Bank Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Continued) 

8. We.draw attention to Note 16 of the Statement, which indicates that the Bank has considered 
s lippages in NPAs post 31 December 2019 till the date of the financial results while 
determining NPAs and related provisioning requirements as at 31 December 2019. 
Additionally, the Bank has decided, on a prudent basis1 to enhance its Provision Coverage 
Ratio on its NPA Joans over and above RBI loan level provisioning requirements. As a result, 
the Bank recognized additionaJ provisions of Rs.15,422 crores in the quarter ended 31 
December 2019. Our conclusion is not modified in respect of this matter. 

Mumbai 
14 March 2020 

For B SR & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Venkataramanan Vishwanath 
Partner 

Membership No: 113156 
UDlN: 20113156AAAAAT3890 
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YES BANK Limited 
Rl·Rd Office: YES O,\NK Tm,·l•t, IFC-2. 15th Flnm·, Scnap,lli ll,w.i1 Ma,g. £iphinsm,w (W), M1ttlll>,1i 111(1 (IJ~. lndi,; 

Wt1bSHt': h ,,.,,. VC$l>,u1k.{n Einail Id: .sh~rc.•luildt'1;.:; 11 \'C~biltlk.in 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEM0ER JJ, 2019 

Sto1m.folun~ 
FOR THE FOIi T I IF. FOR THE FOR T l IE NINE FOR THE N INE 

QUARTER QUARTER QUARTER MONTHS ENDED ,\IONTHS ENDED 

PARTICULARS ENDED 31.12.2019 ENDED 30.09.2019 ENDED 31.12.2019 )1.12.2018 

31.J:UOIS 

(Un.111Ji1ed) (U11,111J i1ed) (Un,111dited) (U11011Ji1eJ) (1.Jna,u;!iled) 

l111Crl'51 earned (a)+(b)+(c)+(d) 564,284 7JS,-028 795,S94 2,0S4,527 2,l7b,S11 
Jntl~rcsl/discount on ~1ih·:mccs/bifls -m.~-19 ,~Jt,5 o1Ulll l,o(~~.02'l l.t,~0,lu5 
lncom<.' 011 u1,·t.-stmcnls 78,553 1•12, l 'I, l1tO .. lll<1 371,5'!5 l)lft'ih') 

lntcn.'st on b~foncl'S with R~c1 , . ._, 8<11\k ot lndiJ 
ll;.t,RII and other inll'r-b,u-,k funds 1,881 6A43 4.1~2 26, 18i 

O U,ers 8.C)(J~ 7,5115 6,512 !3,ll I lti,800 
Other Income (Refer Nole -1) C¼S,;<, 94,593 ll9,0S7 !~1.4::?-J -)05,8-16 
TOTAL INCOME (1+2) 621,,ll.50 833,220 884,981 2,368,951 2,582,667 
I nlercst Expended ~57.806 520,037 529,253 1,531.3'73 1,446,511 
Opcl',1tini; Expenses (i)+(H) 16~.667 167,3-10 156,692 496,4b7 455,005 
r,wnwnlr. 10 ,"\.Ill! prtl\'isions for cmploycc'S &l,O'.M r.5,91~ 62,536 14/o.(II''' 180,995 
Ollwi operating c~penscs W'i,(lf,~ 101.42.'l '""~· •tKl.'li'~ 27,1,010 
Totnl Expenditure (4+5) (c~cluding provisions 
,,nil continge.ncics) 627,492 687;J77 61l5,945 :?,027,840 1,901,516 

O11cr,11ln,: Profit/{Loss) {before Provisions ond 
CCJnlingencl11S)(3-6) (642) 145,6114 199,0.16 3"-1,111 6SJ, 151 

Pmvi~i(ms (oUwr than Tax expense) and 

Ct>tlllll)IClll.'.i"-" (nel) 2,..J7o~ m,o'lS 5\02:' 2,768.609 :?l158u 

E\t~p11011nl Items . . . 
P rofit from ordinary oclivities before rax (7-S. 

9) 
(2,477,215) 12,219 144,0'JJ (2,447,498) 469,565 

Tax Expense, (h'l.1,1114) 72.221 J3,828 (Sl2.~S} 146,874 
Ncl profit from Ordinary Activities after tax 

(1.11~6,031) (10-U) (60,008) 100,185 (1,:IO-l,663) 322,691 

f:.x1raottl111nn1 h ems (Net of lax) . . 
NE1' PROFIT (12-13) (1,856,031) (OO.OOll) 100,18S (1,904,663) 32:!,691 
Pn!\l·\IP equity Share Capital (Face value oft 2 

c~ch) 51,009 5 1.()07 .tu,216 51,009 46,2-lo 

Reserves & Surplus excluding revaluation 
reserves 

Analylirnt ralios : 

Percentage of Shares held by Government of 
Nil Nil Nil Nil Nil India 

C,1yitnl AJequac\' r,,tio- Basel llJ • ol.1% 16.3% 163% 4.1% 16.3% 
Carn1nr. per share for the ~ riod / year (before 
.,n.J after cxtraorclinory 'items) 

- Basic ~ (T,!.77) (2.J6J l .13 (711.::t) 1:M6 
• Diluted 't (72.77) (2..16) ,1.:io (71'1.21) 13.85 

(Not Annualized) (Nol A11n,mlr'l:l'<I) (Nol AMuali,ed) (Not Annualized) (Not A1u1uoli7,ud) 

NPA ratios-

Gross NPA 1,070.920 1,n3,-141 515,81..:? 4,070,920 515,8(,2 
NetNPA l.lll .-172 975,720 287,635 l,ll\,•17? 287,63S 
% of Gross NP A 18.87% 7.39% 2.10% 1887'.t 2.10:S 
% o f Net NPA 5,97% 4.35% 1.18% 5.97~ 1.18% 
R~111m on assets (:,wr,11:e) (ijnnu~li7A'(\} (23 3,.) (OA) 1.1 % (7.6%) l .3'4 

FOR THE 
Yl:1\R ENDED 

31.03.2019 

(Audited) 

2,962.'175 

2,292,16-1 
o0,J,$1;: 

3?.,57 

:\5,0[2 

159,llJS 
1, 121.~?0 

1.98l.S72 
626,4:?8 
246,Wl 
379,451 

2,608,000 

813,490 

577,';St, 

. 

235.734 

63,707 

172,027 

. 

172,027 

46,301 

Ul4, l1 9 

Nil 

Jt,.S~ 

7.45 

7.38 

(Annualized) 

?l!S,256 
448,i185 

3.22% 
1.86% 
o.s,. 

• CETl ratio of the Bank was below the regulatory mini mum requirements (regulatory requ irement - 7.375%) and henc~ as per RBI guidelines Tier I and Tier 11 ratio is 
restTicted to 1.5% and 2% respectively 



17Df.Dlm3 
Not~s: 

n,c- I l;:;i11lts lm\'C bi..•(•n i,lk\.'11 Ol1 I l'Crnd b, lht.· Rlll 1lpJ .. lPinl4.•d ,\,lini111~11.,tor u, iVh11nb.1i h1d,l\ 11,c.· JL'!H\lbi h,\\ l' b1..·!..1n subjl'CI to ~·uuUlrd RcVil1W" u, th~ S1,1t111<,,,, 1\lh~itors "' 

1hc 0,111k '1 ln.'H.' ,l ll~ fJllntiIic:1tinn,,;; in tlw 1111dihHts C\.'\ iC'\\ h.'pPI I tPI 1h1,.• tllhl1 h .. ·I ,1mt nim: Hn'nllh~ L1hh'd Dc."CcrnlJc1 31, 1019 

Du1inn the llilW 1111111th, <'ndc,1 o~, rn,t,,•r 'J. JP l11, the ll,lllk 11,1, l>su,•d 1.1. 10.~5.Pt:i <'<tUilY .sh.>rl'S OI ~ 2 ~~ch,,.,,. c~sh pnrs11,1nt 10 Q u~LiH~,1 lnstill•tfQll~ PlnC<'l11~111 ((IIP) ,11 Z 
8:l 55 pc1 shm~· ,\g!~H!i~i1ting In~ 1,g:,,,o 5 n·u1o.1 (net ,'>J shaa • i:-s11L1 cxp1.:n~l':;} 

·' DutillH lhl.' qm'!l'IN .,nd nim., 1\ h'1111 l ts l']it.ll'd p, .. ~t.•tnl>\.11 1"). :!(1111, lhl1 ltm~ .,u~11tlld l ,-IP100tl !,;) ,Ull',"- ,rnd --~js I,17,J sh,trl 1.S I ('1"-PL't'lh·l1h . pH1S11,llll lo thl• e~·crcisl' of slock options b~· 
Cl'ft~ln ,•mplO\ ccs. 
OtJw, inttlll\l1 llicJutt(.1:-- fer~ ,\lltl t:omn,is~irn, ~11\fl\L'"t hmn 1;11,1r,\ntl•c~/h:lh.•1:-. ot nL1\lit, }o;\n,-., ti.11.incial od\'ison kes, sl'lling of third pMl}1 p1od.,1ctc;;, can,i11gs fiom lon•i,wi 
L•~dmnj.,l' trnn~:icticm:- ,1nd prnJ'il/ toss from .-..,le., of s ... 1cm·1Iie..; 

5 Rt•1u111 on .1~Sl'ls 1.,..; c:ompull1d llSing, ii simple .1,·cinnt• oJ 1ut.1l ~ss,,.1ts .,t tlw bt.1J~inni.n~ ,u,d 11t l11L• l'nd nf thl' J"c-Jc\'ant pc:rm,1 

1> lhc disclosures for NP r\ rN<'n cd t<' in point l,(iv) CJ! the• •·~St1l1., corres po nd 10 Nr,n Performing ,\dv,rnct-s 

1\s ,11 Dc-n·mbcr J'l, 2019, llw 101.,1 c,, f>it,11 u111,s,0d ,wd n11t~1.1mlin)'. is 1 1-19 O r 11>1t• ii,> l'S <x•nulti,•s (fudia) Lintitc,t, f ti1.5 n orc ln YE.<; /\s~ct Mru1~1;,·m,•nl (India) Limi1ed and 
t U.5 cror<' in Yes Trusice Liinitt•d /\If thl'C<' ~,c «•holl\' o,vncd ~nbsldinn co,npm1ics ,,1 the l!,111k 

S As thr lmsU1L1~s of lht\ I3;-mk i:-- cnnn•1\111,1c,t in lndi,1: llw -'l'gmcnt df~dn~111"c; n,:u.!11 pl•rl,1in In tht.1 d(luu!slic $l1r,mcnt 

') During Uu• nlrn.• month~ l'ndcd Dl\Ct..1mbe1 11. 2019, 1111..1 tkmk hils ~old•"'"' lh\11'1l~1·H1d s~cul'itfcs Jrom 1--fffvl c,1tt:if;orv 1..'XCl'L1ding s··., ol 11,1..1 lx1ok ,·.,luL~ or in,·c.,stuu..!nt hdd m 
HTM ,al<'f:01\ at Iha b,•r,innin_r; <•t tlw ,,,,,1r lllt' 5'. 1h1<·,holcl 1elctrt•,l hl ,tbtll·c ,1oc~ 1101 i11rl11.i,, on etime lr,111slcr ol scc1irilics to/hom 1-lTM ,,1lcgory wiU1 U1c ~pprnval ol 
Uo,1n1 of Directors pt•i·ntitted tu be 1md..-rlnkc:n b, b;mks 1\:-. p 1..·1 ~xt.111t RH! gui<l,•li1ks-. ..:,1lc t)f 5CC-miti£.•!l under pr~--i11UlOrnlCL'd Open M,,rl..~I Oper,1tion (OMO) 'ilUct·ion to th<.1 

RBI arid sale of securities or lro11~1cr 10 i\fS / HFT conscqucnl 10 tlw 1cduc11nn of ccilin1; on SLR securities under HTM, "11,c book v,1luc of HTM invcstlllt'nl sold during U1e 
nine months ~m.l~d D1.'C~1Hbt.n :\l, '20 I 9 \\'n~ ~ 101236.1 crm-c.t I11t1 m.,1 ~wt ,·.ihw nJ U1,·L•slm~nts (e..\.cluding U1,·C!stmcnts i.n subsictinrjos) LmdC'r Hl M category wns l' 37,0-17 --1 

c,orc ~ml w~~ higl,cr u,~n the book l'nluc th~rrol ;,s .ti Dcc~mbl''' 31, 1019 

10 111c Bank has~ 101111 deferred 111x assel on 8,029.2 cro1·c ns ;,I Dccembc,· 31. 10'19. TI1c l!vnk for the lliM muntl,s l'n<fod Dcccn1\Jcr 31, 2019 has 111;,cle loss ol t 19,046.6 crorc, 
howc,·e, i i had 1;,xablc ptofi1 in 1hc nine n,onths ended 0<'<" 31, '.!019 8,lSCd on fino11dnl projections approved bl' U,e i\dnunlslri\tor, U1c Bru1k is expected to h~\'csuflicicnt 
future la:<ablc income 10 utjUsc lhe snid dclc, , r d tax nsscts '11,e ll,111k ilS o rcsull continues to earn• si1ch deferred 111X .,s,et in ifs BalnHce Sheet, 

11 During the quarter c ncied 5<'pt,•mbcr 30, 2019. the B;,nk trn,i L'loclcd lo ~~c,cisc u,~ option pcrmillcd under scctlon 1158/\/\ of lhc Inco me Tax /\ct, 1961 .,s i.ntTotlucctl by U,c 
Taxation Laws (Amendment) Ordinru,ce, 2019 /\ccordil18l)', lhc Bank hnd r,•cogniscd Pro\'ision for Income TaN .ind re-mc,,surcd il5 deferred t.lx assets uasis the r,1W 
pres□-ibed in U1e aforC'Said section and recognized the cfk-c l of U,is change br rcdsing the ru11\ual effective i1\comc lilx r,,tc. 171c ra te of income In~ i5 chJngcrl from 34.9•14% to 
25.168~ 11,e re-mc.1surc.anL'nt of .1ccumuJatc<l cidc1·1tlri tax ;,sset hnd resulted in i1 onc•lime additional char~c of '? 70S.6 crorc.. 

12 17w Ban k became aw,m, in Scplembcr 2018 thmur,h co11u11unications from slock CJCchanges of anonymous whisUcblower complaints allei;ing irregularities in the Bank's 
operations, potential conmct o f interest of llw fow1dcr and lorml'r MD & CEO and ~Uer,a tions of il,cmTtS:t NPA classification. The llru,I\ conducted an inlcmal enquiry of 
these allegations, which was cnrricd out b)' 1rnma~cmcnt ru1d supervised by the BoMd of Oircctors. The Cl>tJuiry resulted in a report U1at was rc,•icwed by the Board in 
November 2018, Based on further il1pu1s ru1d delibl•ra1ions in D~cmber 2018, the i\udil Committee ol the Billlk engaged ,m external firm to independently cxamiJle Uie 
n1., ttN. In April 2019, th• !lank hod rec~ivQd O,c phnSt' l report from U1e extcmal /irm and based on furU1er review/ deliberations had directed a p hase 2 lnvcstigation from 
the said firm. l'urU,cr, during the qu.rrlcr ended Occembc.r 31, 2019, the Bank received forensic reports on certain borrower groups conm1issioned by olhcr consortium 
bankers, which give more information regarding the abo1·e mentioned allegations. 111e Bank at the dit<ection of ii~ Nomination illld Rem11nera:tion Comntillee (NRC) obtained 
an independent fegnl opu1ion "~U, respect to U1t'Se mailers. In February 2020, lhe Bank has received lhe final phase 2 report from the said external firm. Mcru,while, in March 
2020, the Enforcemen t Directorate has Jaur1cl,cd an uwestigation into some aspects of transactions of die founder and former MD & CEO ru1d alleged links with certain 
borrower groups. TI1e EO is i.twestig~ting a:lleg~tions of money law1d!!ru1g, frnutl a nd nexus betwee11 U1c founder and /armer MD & CEO and certain loan transactions 'Jhe 
Bank is in lhe process oI evaluating all of U1e above reports and co11clutli11g if any of the findi11gs have a matc.rinl impact on fina.ncinl stateme11ts/ processt'S amt require 
further irwcstigMinn. 

Durinr, the period end ed Decembcrr 31, 2019, the Bank had received various w hislleblowcr complaints ar,ainst the Banks management, then MD & CEO and certain members 
0£ the Bonrd of Direclors p rior to being superseded b)' RBI. The, NRC, basis inveslir,ations conducted by the mnnagemenl has, post i ts reivew, concluded that they have no 
ma terlal impact 011 finru,cial sta tements 

In January 2020, U1e U1en Chairman of the Autlit Co11u1tittec uf U,e Bank highlighted certain concerns around corporate governance and oUrnr operational matters at U,e ilank 
Thcsecomplnlnts are currenU}' being i.twestigalL'd by an external brm. 



1n-JJ,t-tt111 
lJ llw IJ1lll•.,st.• u, N1>n-f;,,uui nu11~~ ,\lh ,111n1s (NJ'A) 1t"i .J L'01tSt.',1u~11cc oi JLlclitim~,I :-.liµp,1gcs nnd nicrcJst' in PCR (n·ft.or nnk 1'1), has 1t"$ttltt•d m hts;hr1 ptfwi.sio11i.J,~ 1t11d ,1 loss 

i11 llu,• qu,q 1cr ilJllt \ l'i'I I lo d,1lt1 1t!~Ult~ nic '-,lid Jnss ll~Ht•d oH irtHH tlw 1,.1:d~Hng t.),n1 C'1pJt,1I h(IS l l~tth1.1lt in., C.:l!rt 1,1tk1 n( [).(,"., (r~}~Ol:H(U y wq11l1r11wnl "' ':,75•'0) .1i;; .,, 

l)~t.:t1mb~1 3'1, 201() rhc ll,,nk's ,1l•posh h,,~i..1 h:t~ ~Ll\,.'ll ,l 11.•ductf<,n from '( 2)}9,·l1}7.J rrnrt1 1,s ,H i;-~v1c:mb1..11 301 :!OPl lll 'l 1,1,5,755 ~ rl'Otf.' .,~ .,1 Dl'c'-1n,bL'1 JI, :mH1 ·nu.1 l!d;1\ II\ 
,,,pi1i"ll 1tti~h,g ni.};g1..·1l!d till' ,to\\ 111i1,,d1.• ('I{ tlw n.,nk'~ r,,tin~; h, R.1tinh, ,\gt.'lh"i<.•~ n1l' IJ,11)}.. h,1s ... USD l $ 1Jill1on (- l JJ,000 c1\\J1.•) o( l.Hu'rtl\\ it1g~ lit1kL•~1111 it~ 1,.\Xtl'J11.il ,1i-1•li1 
1,1tll111 Th,• 11,lnk h,,, prq',1i,1 - USD I rn hi/1101\ (-' H,5(1() cro,c) by frb1'\1nl'Y '.??, 20111 ,ind ,,•ill lkH<lli,11C rcp,11 m,•nl ,,r 1,.,l,IIKC ,\ll1(ll11\I pu,1 p11hli~hi,11; , c~111ts h 1r 1hc n111,· 
tlt~)l'lth~ t·ndt·d l)i.•cl"n\lX·r .1l, :?(I l 'J 1·1w c-,1~!1 outt ll"\:,; u11 arcount ot the ,1lx'l, v lm~ 1csultcd i.11 tlw liank's l11111rt\.•d~• ,,, ~1'-')~'-' 'L.il1uidit-v Cu\·1.:r,1gc rt,tid (I .CR) l;,lling to I LV''., JOt 
llw qm11tc1 t·nth.:ct lJ1..•ct·n1bc1 Jl, 2019 (u .. ·i,.;ulntrn~ 1c,p11rcmcnt of UlU1'.11), l111.~ lkuik'sSt11 tulnn Liqnh1ity Rntio (SLR) .is- ilt Drct•111U\.·r 31, :?01() wns ,1bovu lht• rc~nlnlm~ 
1('quhcme11t, h(lWt1\'t11·, the [trn~ 11.ls bH\lclwd SU~ dudn~ th~ q11,11'll'l rndt•d Dl!C'C!O'\bL'J 31, '20JV ,ind conti.J1ut•s lo bfl1,1Ch po~t perirn.:I end S11Ust1qu<1nt lo thr pl•1ind ~nd, the 
tl.rnk's ~h.-p~,~H l,,,sL, h.1~ .st•t•L1 .1 h1rthl•r r1.•t.h•i..·ticH, tq - f t37,50o tu,n1 :md ils LCR reported cit 20 9~, 11s- ,tt t\1:urh 5, 20~0 The 11,tnk hn:,; l,.1~i!<- 1'.-<l,tul Rl3l ~~uh:1....Jin\.,:,; p1c.n-illt•d t 
$1, O rron' Im the c~pccml p,,11,,lh 011 SLR l1n•,1ch 

nu·· !Jank ,11:-::o Im:-- 1~ dt.•h:111.'d t.1~ ~,~~1.·t nl t :i,0~9.2 ( h)h' 1\:; i'lt D~ccmbcr3'J, J:019 11,ough lhC' 8,,1,).. h,1:; n,.,1.k il Joss of t l~.ll:lhh 1..·101t• for lh1.• nh,c n\t)nths cn1.h.·,I Drl~cmh~, .n. 
:?Ol'J, the ll~11k h,1s a t,,xabk proi,1 Im the 1111w nm11tllsc111k,1 Dc,c111bc•1·31, 101') ,ll1'1 h,15 projccH:d ,, t.1x,1hlc p1olil 101 th~ w ,11 ~ndin~ 1\1.1,ch '.11, 20}0 
Post Uw p1opost.'1i,i c;ipttill l:1L"il'1 hnsi~ business projccl1ons, thr 13.tnk cxpl'Cts lo lhl\'C sufficient h1turC' t.1.:..:i1l>Jc income tu ulili.st· thC! Dcll'1'Tcd Tnx Asst.'1 'Jllc Bilnk .1dnuwlcdgc:-. 
u,at '"" l11(11l11irt111lll'l1ftni1\l\' on C,C\pl1nl U1lu$kHI ~,nd the.• deplution ,,l tfoposit:. m;:1y C.\.St., sign.iflC~nt doubt on thl• u.,nk1s ,1bilil\• In C01tlinu~ ,1S ~1 nnU,11 COl1Cl'l11 ·n,t.1 3J..tlk i~ 
,,lc.('I ~1\\\1r~ th.\t thl• bl'l.';1ch in irs c:ipH:.l 1.,tio mm~ r1..•suh in ri triggc.•r ot 1 1-'rompl Corrccti\'C /\ction' (PCJ\) 1.>,· Rm 11w B:mk t,,,s bt.•cn h1 cm1st.111t c~unnmHfc"a1!011 with RBl ,,n 
th~ V;\rim,s p.11·.imctt:rs .,1,d 1;-itios 1lnd l\'.DJ hi\~ nr) I impo:-cd ,mv fine: on lh~ U,1J,k for u,._, 1·cguli1tot ~· brc:,1ch"-~ 

On Mmch 5, 2020, ihc Central G,wcm111<•111, ll,1s~d 011 the RBI'$ application imp,isccl ., moratorium u111k1 section -15 ,,f the 8a11~ii,!\ l,ci;ulntion ,\ct, "l?.J9 for,, pciiod of 30 dn,l'S 
dfuctivc tv[01'Ch 5, 2020 Fm thL·r, tJ1c ~011 in consultation wiU1 thl! Ct•ntr,11 Govcrrunc.nl m,~i in l!XL'J·cisc of the powers undl'r sl.'ction 3(u\CI\ of tJw Bu.11.king Rc~lalion /\ct 1?~91 

sup~rsc,kd lhc Bu,H·d nJ Di1,"<Ctws ('II (he 13nnk on M111't'h 5, 2020. A,;, per u," morJlorium a 1cstriction is impos,,d on Uw ll'ilhd1,1w.1I by d~posito1i<of~1mu1111ts up lo l 50,0(K) 
i\J'\d the- B;mk also cannot gr;-uit 01 rl'11t'\,' lo;,11!- or make- nnr il1\·csh11~nts. TI,t- impncl of u,c s«id mm·iltorfum o.u the l.kpositor coniidc1,ce i:,;: unc~l·t;iin. hem l'\'1..11· the 0,1.nk h;1~ 
,1ddilionnl liquidil\' from RBI ,md 11xpt'<'ls to raise funds from CD iss,mnce lo take Cur~ o/ any probnbfo outflow of deposits on wllhJr,1\\'al o/ tJ,c 111or,1torium. 

On MMch 13, 2020, U,e Gon-rnmcnt of lndin nolificd lhc "Yes Bank I.Id. Rcconstruc1io11 Schcn,c, 2020" (Sc.:hell'le) As pct Ule Schcllw, nulhmi,,cd capital has been inc1cnsc,I 
from t 1,11)() ao,e tot 6,200 crorc ·nw State 13,rnk of Indio (SBI) and 0U1er in\'cstors arc 10 invest ii, U,c O;u'\k at o price uf R~ 10 per cq11ity share o/ the ll,1nk (Rs 2 Inn• value 
11'1tl1 11 Rs 6 prcmiu111) Sllt i.s requi1·,•d tu hold upto 49'\, with n minimum holding of 261' by SBI in the ll;u1k (which is subjocl lo a 3 yi,.1r lock in) Otlwr inwstors a, e subject lo 
a 3 y,•ar lock in for 75% of lhc l1wcs1111cnts U,cy make in tl1e Bank under lhis Scheme Existing investors (otl,cr U1a11 uwcstors holding less than 100 sloares) in Yes 13onl; al'c 11Lw 
subjl'CI to a lock in for 75'.'u o/ their hollling as per 01is Sd,cnw, A new Board of Direclors, CEO ilnd MD an,J Non Exl'Cllli\'e O,ainnan ha\'C illso bcei, iilcntifil'll under the 
Schemt'. In «ddilion, ~,e mor,1to1·1uu, imposed on U,c B«nk on March 5, 2020 ,<ill be \'acated wiU1in ~u-cc working days ns per the Scheme. On Marth 12 and 13, 2020. a 
number uf inwstors issue,! smlemenls 10 confirm !heir intention to invesl in the llank wider the Scheme that was fmalizcd on Marrh 13, 2020. TI1c Bank has recelvc,l kttcrs of 
commi1mc,11s / offers to inl'cst a111ou111ing lo~ 10,000 crorc as of March 14, 2020. Tiic O.-u1k has Basel Ill complaint additional Tier 1 bonds of~ 8,695 crnrr.. n.,sccl Oll the 
Scheme nolificd andc1· subsection 4 Md subsection 7 of section 45 of B;u1ku1g Rcg,ilation Acl, 1949, con1ractu,1l tcrms an<l lcgal i1Sscss111m11, tlie 8,,nk lx,lic,·cs Addirional Tier l 
bonds runnllll\ing to i R,695 cro1·t•s c;u, bo utilised lo <!nhance tl1e·conm1011 cq11 ity of the ll;ulk as of date Will, U1e said capilal infusiru1 and consideration ol U1e Additional Tier 
1 boiids, lhc cunct•rns arn,md lhe liquldi1i• and caplial adc<Juacy will ue ntitigatcd ni,cl flw Bank's nbi!Jty to grow its businL-ss will :rnbstn11tfot11• improve thu.5 resulting in 
sust.1incd prolitabilil)' in U,e future, 
Considering U,c impact on u,~ llank's pro(hability. liqnidlly and capitill as desclibed above and 11lso considering post balm1ce sheet position of U1c some, the Bank's 
AdminL,trntor ha~ ,nade i\11 assc.<smcnt of its ,1bility lo contu,ue as a going concern based on the projected /in;u1clal s1,1lements for the next 2 but )'Cars ;,nd Is s,,tisfied U,at U,e 
proposed cnpilal infusiot, and the B;u1k's strong customer base and branch network will et\allle the Bank to continue its business for lhe foreseeable future, so a5 to be oblc 10 
realize its assets and discharge its liabilities in ils normal course of business. As such, U\c financial results continue lo be prepared on o going concern basis. 

14 Interest on Additional Tier l O.pital (Un.<ecurcd, Non-Convertible, Tier I SubordinMed Petpctual 8onds in the nah1tc of J>mmissory Nol<?s issued under Basel II guidelines) 
ammmting 10 t 8.4 ctore was due on March 5, 2020. /\s per 1crm.~ ;u,d condition of the instrumen~ appmval from Reserve Bank of India (RBI) is a pn'-requLsite for intcresl 
pa)'O\lt, 11,e !Jank has submitted ru, application for parmcnt of interest on jru, 05, 2020, however approval for U1c same is still awnited. 

15 As per U,c rcqulrcn,cnt ot SEBI circul~r CIR/CFD/CMDI / 120/2019 dated Ckiober 31, 2019, Divel'gence in Asset Oassific«tlon ,md Provisioning id<'.l1tuied b)' Rill in the 
Bank's Ri5k A5se5smenl R~port (RAR) repo1't for U,c rmancial year 2019 was in.formed to NSE & BSE ,•ide our lcth!r dated November 19, 2019. 

16 from the q\,arler ended Ocwmbcr 31, 2019, the llank hns considered slippages in NP As post the period end 1ill the date of u,e /inanci,11 results, while determinu,g NP As and 
rcl,11ed provisioning requirements. 11,is change resulted in recognition of additional loans of {5,150.2 crorc as NP As and rclntcd provisioning requirements oft 772.5 crore for 
the qual'te.r ended December 31, 2019. Additionalli•, considering the economic environment and U,e signific;,nl uicrease 01 NP As in the quarter ended December 31, 2019, the 
Bani; has decided, on a prudent basis, lo enhance its Provisim1 Coverage R;,tio on its NPA loans over and above tl1<! RBI loan level provisioning requirements. As a result, U,e 
Ba11k recognized ~ddjtional provisions of<' 15,422.0 crorc, in U,e quarter ended Oecernbcr31.,2019 01,d enhnncc'!l itsPCR from 43.1 % nt Septem1Jer30, 2019 to 72.7% at 
December 31, 2019. This decision of the Ban~ is also in line wit!, the 8ank's disC11SSions with tl1c R131 during U,e quarter. 

17 Previous period figures have been regrouped /reclassified whcre\'er necessary to confom, to currenr period classification. 



Sr 
PARTICULARS 

No 

1 Segment revenue 

(«) Treasury 
(l>) Corpornle Brutkmg 

(c) Ret~il Bankini; 

(d) Other Banking Opcrntions 

(e) Unallornte<l 

TOTAL 

A<ld / (Less): Inter Segment Revenue 

Jncome from Operations 
2 Segmcnl,,I Results 

(a) Treasury 
(l>) Corporate Banking 

(c) Rel~il B;u1kin1-t 

(d) Other Banking Opero tions 

(e) Unallocatc-d 

Profit before Tax 

3 Segment Assets 

(a) Treasury 
(b) Corporate Banking 

(c) Retail Banking 

(d) O ther Banking Operations 

(e) Unallocated 

Total 

4 Segment UabiUties 

(a) Treasury 

(b) Corporate Banking 

(c) Retail Banking 

(d) Other Banking Operarions 

(e) Unallocated 

Capital and Reserves 

T otal 

SEGMENT 

Treasury 

Corpora le Bunking 

Retail Banking 

Other Banking Operations 

Ploc·e: Mumbai 

Date: March 14, 2020 

l'm'7.l!.m3 
SEGMENTAL RESULTS 

(t in Lnkhs) 

S1.,nd.,lone 

FOR THE FOR THE FORTl-lE FOR T HE NINE FOR THE NINE FORnlE 
QUARTER QUARTER QUARTER MONTHS ENDED MONTHS ENDED YEAR ENDF.O 

ENDEDJl,12.2019 ENDED 30.09.2019 ENDED 31.12.1019 JJ.12.:2018 31.03.2019 
3].12,2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudi1ed) (Un.,uditetl) (Audited) 

282,666 304,90.J 270,921 922,489 765,05.1 1,045,398 

360,450 J74,179 590,387 1,3(,(),900 1,709,321 2.226,535 

166,258 1J4,286 118,651 -J.19,774 322,()95 456,5117 

4,872 4,793 J,435 13,666 13,462 20,519 

5 24 7 18 22 44 
814,251 928,186 984,401 2,747,047 2,809,953 3,749,083 

(187,401) (9~.966) (99A20) (378,096) (227,285) (327,593) 
626,850 833,220 884,981 2,368,951 2,582,668 3,421.490 

(112,243) 172,172 122,0'JJ 110,730 274,269 354,(,03 

(2,278,342) (81,008) 85,370 (2,319,772) 385,874 141,801 

(26,642) (28,lll) (11,077) (71,483) (29,518) (45,248) 

(9,161) 2,756 1,667 (4,937) 3,439 9,166 

(50,828) (53,590) (54,039) (162,037) (166,500) (224,588) 

(2,477,216) 12,219 144,013 (2,447,498) 469,565 235,734 

8,993,792 11,246,301 12,181,905 8,993,792 12,181,905 13,022,600 

13,983,353 17,708,122 20,621,660 13,983,353 20,621,660 19,798,848 

5,100,321 5,297,019 4,343,956 5,100,321 4,343,956 4,865,541 

1,562 1,933 2,915 1,562 2,915 8,854 

1,019,475 404,190 247,686 1,019,475 247,686 386,774 

29,098,502 34,657,565 37,398,122 29,098,502 37,398,122 38.082,617 

10,139,987 9,152,696 11,076,442 10,139,987 ll,076,442 10,817,519 

9,15.7,290 12,251,590 13,469,235 9,157,290 13,469,23<1 14,117,975 

7,907,020 9,438,581 9,019,434 7,907,020 9,019,434 9,473,940 

11,153 9,661 10,980 11,153 10,980 10,823 

961,277 1,026,074 981,759 961,277 981,760 971,940 

921,776 2,778,963 2,840,271 921,776 2,840,27] 2,690,420 

29,098,502 34,657,565 37,398,121 29,098,502 37,398,121 38,082,617 

PRINCIPAL ACTIVITIES 
lndui,le,; investments, ull fiil,1118.,J markets activiries undertaken on behalf of the Bank's customers, proprietary tracting, 
mllintennnce of reserve requirements and res o1uce mobilisation from 0U1er !>.-mks and financial institutions. 

IMludes lending, deposit taking and other services offered lo corporate customers. 

Jnclu<lcs lending, deposit laking and other services offered to retail customers. 

lnclu<ll-s parn bankh,g activities like third J>Mt)' pt0<h1ct distnoution, merchant banking etc. 

For YES BANK Limited 

Prashant Kumar 

Administrator, YES BANl< 
(Appointed by the Reserve Bonk of India) 
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 Updates on Recent Developments 

• As per the “Yes Bank Limited Reconstruction Scheme, 2020” notified by the Government of India in its Gazette dated 

13th March, 2020: 

o State Bank of India (SBI) shall hold up to 49% stake with a minimum of 26% over next 3 years 

o Moratorium shall cease to have effect from 18:00 hours on Wednesday, 18th March, 2020 

o Board of Directors will be reconstituted within 7 days from cessation of moratorium with  

▪ Mr. Prashant Kumar, as CEO & Managing Director 

▪ Mr. Sunil Mehta as Non- Executive Chairman 

▪ Mr. Mahesh Krishnamurthy as Non- Executive Director 

▪ Mr. Atul Bheda as Non- Executive Director 

▪ In addition SBI will appoint 2 Officers as Directors and RBI may appoint one or more Directors 

• Equity Capital raise of ` 10,000 Crores pursuant to allotment of shares to State Bank of India and other investors 

under the Reconstruction Scheme 

 

Financial Highlights of Q3FY20 

• Significant increase in Provision Coverage to 72.7% from 43.1% last quarter, despite elevated slippages 

o GNPA of 18.87%- ` 40,709 Crores 

o NNPA of 5.97% - ` 11,115 Crores 

• The Bank registered a Net Loss of ` 18,560 Crores during Q3FY20  

• Net Interest Income (NII) at ` 1,065 Crores, significantly impacted by elevated slippages 

• Net Interest Margin (NIM) at 1.4%: majorly impacted due to slippages during the quarter   

• Non- Interest income for Q3FY20 at ` 626 Crores, declined 30% y-o-y; Retail Banking fees, within the Non-Interest 

Income however grew 8% y-o-y aided by sustained momentum in Digital Banking revenue streams  

• Deposits at ` 1,65,755 Crores declined 26% y-o-y; CASA ratio at 32.1% in Q3FY20 vs. 30.8% in Q2FY20; CASA + Retail 

TDs at 63.0% in Q3FY20 vs. 60.3% last quarter 

• Net Advances at ` 1,86,099 Crores declined 24% y-o-y and 17% on sequential basis; Retail Advances grew 11% y-o-y to 

account for 22.2% of advances vs. 15.2% in Q3FY19 
 

 

 

 

 

ABOUT YES BANK  

YES BANK, is a high quality, customer centric and service driven Bank. Since inception in 2004, YES BANK has grown into a ‘Full 

Service Commercial Bank’ providing a complete range of products, services and technology driven digital offerings, catering to corporate, 

MSME & retail customers. YES BANK operates its Investment banking, Merchant banking & Brokerage businesses through YES 

SECURITIES and its Mutual Fund business through YES Asset Management (India) Limited, both wholly owned subsidiaries of the 

Bank. Headquartered in Mumbai, it has a pan-India presence across all 28 states and 9 Union Territories in India including an IBU at 

GIFT City, and a Representative Office in Abu Dhabi.  

 

For further information, please contact: 
YES BANK                    

                                                       

Swati Singh 

Email: swati.singh6@yesbank.in 

 

 

mailto:swati.singh6@yesbank.in
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      Financial Highlights from Q3FY20 Results: 

P & L Highlights 

(` in Crores) Q3FY20 Q3FY19 
Growth % 

(y-o-y) 
Q2FY20 

Growth % 

(q-o-q) 

Net Interest Income 1,065 2,666 -60.1% 2,186 -51.3% 

Non-Interest Income 626 891 -29.8% 946 -33.9% 

Total Net Income 1,690 3,557 -52.5% 3,132 -46.0% 

Operating Profit/ (Loss) (6) 1,990 NM 1,458 NM 

Provision 24,766 550 4401.0% 1,336 1753.4% 

Profit / (Loss) Before Tax (24,772) 1,440 NM 122 NM 

Profit / (Loss) after Tax (18,560) 1,002 NM (600) NM 

Basic EPS (`) (72.8) 4.3 NM (2.5) NM 

Key P & L Ratios 

Return on Assets#  -23.3% 1.1% 

 

-0.7%  

Return on Equity# -100.3% 14.4% -8.8% 

NIM 1.4% 3.3% 2.7% 

Cost to Income Ratio 100.4% 44.0% 53.4% 

Non-Interest Income to 
Total Income 

37.0% 25.0% 30.2% 

 
Balance Sheet Highlights 

(` in Crores) 31-Dec-19 
Pro-forma post 

Capital Infusion* 
31-Dec-18 30-Sep-19 

Advances 186,099  243,885 224,505 

Deposits 165,755  222,758 209,497 

Shareholders’ funds 9,218 25,529* 28,403 27,790 

Total Capital Funds 25,218 34,196* 53,273 51,030 

Total Balance Sheet 290,985  3,739,812 346,576 

Key Balance Sheet Ratios 

Capital Adequacy^ 4.1% 13.6%* 17.4% 16.3% 

CET I Ratio^ 0.6% 7.6%* 9.1% 8.7% 

Tier I Ratio^ 2.1% 7.8%* 12.0% 11.5% 

Book Value per share (`) 36.1  122.8 109.0 

Gross NPA 18.87%  2.10% 7.39% 

Net NPA 5.97%  1.18% 4.35% 

Provision Coverage Ratio 72.7%  47.8% 43.1% 

Restructured Advances % 
0.09% 

 (` 184 Cr) 
 0.09% 0.10% 

Security Receipts (Net) % 
0.72% 

 (` 1,556 Cr) 
 0.71% 0.71% 

CASA Ratio 32.1%  33.3% 30.8% 

LCR 74.6%  102.3% 127.1% 

 

# Annualized 

* After considering capital infusion of ` 10,000 Crores and write down of Basel III compliant AT1 Bonds aggregating to ` 8,415 Crores 

^AT I ratio and Tier II ratio are capped at 1.5% and 2.0% respectively if CET I ratio is below regulatory requirements of 7.375% 

NM: Not Measurable 
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