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SGX Centre 1, Singapore 068804

March 14, 2020

The London Stock Exchange
10, Patemoster Square,
London, EC4M 7LS

Dear Sirs,

Sub.: Submission of Un-audited Financial Results (Standalone & Consolidated) for the
third quarter and nine months ended December 31, 2019 as per Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
("SEBI Listing Regulations")

This is to inform that the Bank has already intimated the Exchanges that the Reserve Bank of
India ("RBI") has superseded the Board of Directors of Yes Bank Limited (the "Bank") and
appointed Shri Prashant Kumar, ex-DMD and CFO of State Bank of India as the
Administrator under Section 36ACA(2) of the Banking Regulation Act, 1949. Accordingly,
the Administrator is vested with powers, functions and duties of the Board of Directors of
the Bank pursuant to the aforesaid order of the RBI.

In furtherance to the above, Unaudited Financial Results for the quarter and nine months
ended on December 31, 2019, Shri Prashant Kumar, Administrator appointed by the Reserve
Bank of India on March 14, 2020, has considered and taken on record the Unaudited
Standalone and Consolidated Financial Results of the Bank for the quarter and nine months
ended December 31, 2019 and took note of the Limited Review Report thereon, submitted
by M/s. BS R & Co. LLP, Statutory Auditors of the Bank, at 10.30 p.m., for the purpose of
compliance.

A copy of the Unaudited Financial Results along with the Limited Review Report are
enclosed herewith.

A press release on the results is also enclosed herewith.
Kindly take note of the above.

The announcements made by the Bank can also be accessed at its website www.yesbank.in.

Thanking you,
Yours faithfully,

For BANK LIMITED

——
Shivanand R. Shettigar
Group Company Secretary
Encl: As above

Tel: +91 (22) 3366 9000 Fax: +91(22) 2421 4500

Regd. & Corporate Office: YES BANK Limited,YES BANK Tower, IFC 2, 15" Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai 400 013, India.
Website: www.yesbank.in Email: communications@yesbank.in CIN - L65190MH2003PLC143249
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Independent Auditor’s Review Report on consolidated unaudited
quarterly and year to date financial results of YES Bank Limited pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Administrator of YES Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of YES Bank Limited (the ‘Bank’/ the ‘Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred to as the ‘Group’) for the quarter ended 31 December 2019 and
year to date results for the period from 1 April 2019 to 31 December 2019 (the ‘Statement’),
being submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for
consolidated Pillar 3 disclosures as at 31 December 2019, including leverage ratio and liquidity
coverage ratio under Basel II1 Capital Regulations as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Statemignt and have not been
reviewed by us. Attention is drawn to the fact that the consolidated figures for the
comresponding quarter ended 31 December 2018, the corresponding period from 1 April 2018
to 31 December 2018, as reported in the Statement have been approved by the Bank’s erstwhile
Board of Directors, but have not been subjected to review by us since the requirement of
submission of quarterly consolidated financial results has become mandatory only from
1 April 2019.

2. This Statement, which is the responsibility of the Bank’s Management and and has been
approved by the Administrator appointed by Reserve Bank of India (‘RBI’} under section
36ACA(2) of the Banking Regulation Act, 1949, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting™ {*AS 25°), prescribed under Section 133 of the Companies Act, 2013,
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines)
and other accounting principles generaily accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4.

The Statement includes the results of the following entities:
- YES Securittes {India) Limited,

- YES Asset Management (India) Limited, and

- YES Trustee Limited

Material uncertainty related to going concern

We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019,
the Bank has incurred a quarterly loss of Rs 18,564.25 crores and a period to date loss of
Rs. 19,097.78 crores. During the period, there has also been a significant decline in the Bank’s
deposit base, an increase in the Non Performing Asset ("NPA’) ratios resulting in breach of
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial
prepayment of foreign currency debt linked to external credit rating. The Bank has also
breached the minimum Statutory Liquidity Ratio (*SLR’) and Liquidity Coverage Ratio
(*LCR’) requirements of RBI during the quarter and has provided an amount of Rs.86 crores
for the expected penaity on the SLR breach. The Bank has aiso breached the RBI mandated
Common Equity (CET1) ratio which stood at 0.60% at 31 December 2019 as compared to the
requirement of 7.375%. The breach of the CET1 requirement was also impacted by the
decision of the Bank for the quarter ended 31 December 2019 to enhance its Provision
Coverage Ratio, on a prudent basis, on its NPA loans over and above RBI loan level
provisioning requirements. Further, on 5 March 2020, the Central Government, based on the
RBI's application imposed a moratorium under section 45 of the Banking Regulation Act,
1949 for a period of 30 days effective 5 March 2020. The RBL in consultation with the Central
Government and in exercise of the powers under section 36ACA of the Banking Regulation
Act 1949, superseded the Board of Directors of the Bank on 5 March 2020. The above
indicators of financial stress and actions taken by the RBI may have an impact on the depositor
confidence and withdrawal behaviour which is uncertain. The RBI proposed a draft
reconstruction scheme on 6 March 2020 which envisaged that the Bank would be able to write
down Additional Tier 1 (*AT1’) securitics amounting to Rs. 8,695 crores to equity. The final
Scheme issued by the Government of India does not contain any reference to the write down
of the AT1 securities. These conditions, glong with other matters as stated in the said note,
indicate that a material uncertainty exists that may cast significant doubt on the Bank’s ability
to continue as a going congern. On 13 March 2020, the Government of India notified the Yes
Bank Limited Reconstruction Scheme 2020 (‘the Scheme’} [notified by the Central
Government, in exercise of the powers conferred by sub section (4) and subsection 7 of section
45 of the Banking Regulation Act, 1949]. Under this Scheme the authorized share capital of
the Bank was increased to Rs 6,200 crores. The State Bank of India (SB!) and other investors
are to invest in the Bank at a price of Rs. 10 per equity share of the Bank (Rs. 2 face value with
a Rs. 8 premium). SBI is required to hold upto 49% with a minimum holding of 26% by SB1
in the Bank (which is subject to a 3 year lock in). Other investors are subject to a 3 year lock
in for 75% of the investments they make in the Bank under this Scheme. Existing investors
(other than investors holdiog less than 100 shares) in Yes Bank are also subject to a lock in for

of their holding as per this Scheme. A new Board of Directors, CEO and MD and Non

utive Chairman have also been identified under the Scheme. [n addition. the moratori
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imposed on the Bank on 5 March 2020 will be vacated on 18 March 2020 as per the Scheme.
On 12 and 13 March 2020, a number of investors issued statements to confirm their intention
to invest in the Bank under the Scheme that was finalized on 13 March 2020. The Bank has
received letters of commitments / offers to invest from investors amounting to Rs. 10,000
crores as of 14 March 2020. Additionaily, based on the Scheme, contractual terms and legal
assessment, the Bank believes AT 1 bonds amounting to Rs 8,695 crores can be utilised to
enhance the common equity of the Bank as of date. The capital infusion and consideration of
the AT 1 bonds is expected to improve the CET 1 ratio of the Bank and enable it to meet the
minimum requirements of the RBL In the opinion of the Bank, based on the financial
projections prepared by the Bank and approved by the Administrator for the next two vears,
the proposed capital infusion, lines of liquidity provided by RBI and the reconstruction
Scheme, the Bank will be able to realize its assets (including its deferred tax asset) and
discharge its liabilities in its normal course of business and hence the financial results have
been prepared on a going concern basis. The said assumption of going concern is dependent
upon the degree of success of the findl reconstruction Scheme, the quantum of capital infused
into the Bank and the Bank’s abilify to stabalise its deposit balances post withdrawal of
moratorium by RBIL. Our conclusion is not modified in respect of this matter.

Basis of Qualified conclosion

&. We draw attention to Note 13 of the Statement, which indicates that as at 31 December 2019,
the Bank has breached the regulatory requirements of maintaining the minimum CET]1 ratio
as per the requirements of the RBI. The CET1 ratio as at 31 December 2019 stood at 0.60% as
compared to the minimum requirement of 7.375%. The breach is primarily on account of the
increase in the provision for advances during the quarter ended 31 December 2019 as the Bank
has decided, on a prudent basis, to enhance its Provision Coverage Ratio on its non-performing
asset (NPA) loans over and above RB] loan level provisioning and also considered slippages
in NPA’s post 31 December 2019 till the date of the financial results while determining NPAs
and related provisioning requirements. As per the RBI norms, the breach of capital adequacy
ratios ts a serious matter and there is uncertainty around the Regulator’s potential action for
such a breach. Consequently, we are unable to comment on the consequential impact of the
above regulatory breach on these financial results.

We draw attention to Note 12 to the Statement, which discloses that the Bank became aware
in September 2018 through communications from stock exchanges of anonymous whistle-
blower complaints alleging irregularities in the Bank’s operations, potential conflicts of
interests in relation to the former MD and CEO and allegations of incorrect NPA classification.
The Bank conducted an intemal enquiry of these allegations, which was carried out by
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank
engaged an external firm to independently examine the matter. During the quarter ended 31
December 2019, the Bank identified certain further matters which arose from independent
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly
ired by the former MD and CEOQ. The Bank is continuing to analyse the allegations in the
le-blower complaints including the reports of this external firm along with the matters
ighted by the independent investigations against certain borrowers of the Bank and w
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10.

is currently ongoing. In March 2020, the Enforcement Directorate has launched an
investigation into certain dealings of the former MD and CEO and arrested him on § March
2020. There are reports that the CBI is also launching an independent investigation into the
same. [n view of these ongoing enquiries and investigation, we are unable to comment on the
consequential impact of the above matter on these financial results.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in the ‘Basis of
Qualified Conclusion’ section above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Consolidated Financial Results
prepared in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

Further, for the disclosures relating to consolidated Pillar 3 disclosure as at 31 December 2019,
including leverage ratio and liquidity coverage ratio under Basel III Capital Regulations as
have been disclosed on the Bank’s website and in respect of which a link has been provided in
the Statement and have not been reviewed by us, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 10 of the Statement, which indicate that the Bank has a total
deferred tax asset of Rs. §,029.2 crores as at 31 December 2019. As per the requirements of
AS 22 — Income Taxes, based on the financial projections prepared by the Bank and approved
by the Administrator, the Bank has assessed that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.
The Bank expects to have a taxable profit for the year ending 31 March 2020. Our conclusion
is not modified in respect of this matter,

We draw attention to Note 16 of the Statement, which indicates that the Bank has considered
slippages in NPAs post 31 December 2019 till the date of the financial results while
determining NPAs and related provisioning requirements as at 31 December 2019.
Additionally, the Bank has decided, on a prudent basis, to enhance its Provision Coverage
Raiio on its NPA loans over and above RBI loan level provisioning requirements. As a result,
the Bank recognized additional provisions of Rs 15,422 crores in the quarter ended
31 December 2019. Our conclusion is not modified in respect of this matter.

Other Matters

We did not review the financial results of one subsidiary included tn the Statement, whose
financial results reflects total revenues of Rs.0.39 crores and Rs.1.58 crores and total net loss
after tax of Rs.3.31 crores and Rs.13.93 crores for the quarter ended 31 December 2019 and
‘he period from 1 April 2019 to 31 December 2019, respectively as considered in the
'ment. These financial resuits have been reviewed by another auditor whose report has
furnished to us by the Management and our conclusion on the Statement, in so far as it

es to the amounts and disclosures included in respect of this subsidiary, is based solely ¢
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the report of the other auditor and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

Venkataramanan Vishwanath

Mumbai Partner
14 March 2020 Membership No; 113156
UDIN: 20113156 AAAAAUSRG92
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UNAUIHTEDR CONSOQUINATED FINARCTAL RESUILT S FOR THE QUARTER ANIININE MONTIHLS FNIDEN I2ECEMRBER 37, 2019

e foan

[ (TR S EIN]
Consolidated
FOR THE TFOR IHE IFOR TILE FORTIE NINE FOR THE NINE FOR THE

QUARTER QUARTER QUARTER MONTHS ENDEDMONTHS ENMDED| YEAR ENDER

&r . EMTIED 31022009 | FNDED 3002019 ENDETY 31122018 31122019 31122018 31.03.19
PARTICULARS

N

{Unaerdited) {Unaudifedt {Unaudiled) [Unaudited} [Unaudited) {Audited)

T |Inlcrest carned (a)*(bi+(c)+{d) 563,541 738,272 795880 2083458 2,176,776 2,962,330
(0] |Tolerest/discount om advarees fbills 74,530 2100 D g B [GERICH §.680,0a7 2,24] RS
L) oo vo wweshnents 78.33% 112, 155 LAEY, 38 ErE st 151,369 M52
ey |Tnterest on balances with Reserve Bank ot [ndia o _

and othet d1ter-bank funds 1,681 6,443 4,102 13,680 6,187 MTE7
(1 {Otlas 8,902 7385 6,502 23,213 18,962 35,906

2 |Ciler Income (Befer Mowe 4) (65,852 96,478 9153 IM,613% 412,121 67,548

3 [TOTALINCOME (1+3) 029,743 831,750 587,423 2,375,072 3,558,897 3,429,928
4 [Inlerest Expended AR7,731 519911 529,149 1,531,115 T1.446,1%4 1,581,129

5 |Operaling Expenses {iJ+{ii} 173,275 171,122 159,257 507,732 461,748 636,143
(i} 1Paviments to and provisions lor criploveus G6.51% L, 254 allab, 203,533 183,783 353,811
(1) (Other operating expenscs 100,757 102,828 L) FUD 304,200 275,962 362,331

6 [Total Expendityre (3+5) (excluding provisions

and contingenvies) 631,007 691,063 638,306 2,038,847 1,907,942 2617272

7 g;’::';:;‘lﬂgg_‘;““} {before Provisions and {1,.263) $43,686 199,017 336,224 580,955 812,657

8 |Frovigions (wther thay Tax expensed and N
Comtingericies (net) 216,573 133,625 54,822 2,758,600 211,874 577,756

% |Exceptional temns . - - - -

10 | Profitf{Loss) from ordinary activities before (2.477.857) 10,062 124,196 (2,452,385} 469,081 234,901
tax {7-8-9)

11 |Tax Expense (621,412) 72071 44,139 {H2,607) 147,311 63,974

12 |Net profit/iNet Loss} from Ordinary Activities {1856,424) {62,909} 100,057 1,909,778) 321,771 170927
after tax (10-11)

13 |Extraardioary Liewns ([Net of tax) . - - - - -
14 |NET FROFIT/{NET LO55) (12-13) 11,856,434} (52,908} 1,057 (1,909,778} 321,771 170,927
15 |Paid-up equity Share Capital {Face valuc ol ¥ 2 _

each) 51,004 591,007 46,246 008, 46,248 46,201
16 |Reserves & Surplus excluding revaluation

reserves 2,642,440
17 |Analytical ralios :
{i} |Percentage of Shares held by Government of .

i Nil Nl Nl Nil Nl Nil
{0} |Capiral Adeguacy mhia - Rasel 11 12% 16.3% 16.4% 1.2% 160.4% 16.6%
(#i) |Eamming per share for the poiod / year {belore

and after extraordinary fhems)

- Basic € (72.97) {2 B8} 4.34 {7847} 13.94 7.40

-Diluted ¥ {7297 {2.58) 4.30 {7543 1381 73

(Mot Annualized)]  {Not Annalized)]  (Not Annualized)]  (Not Avuabized)]  (Not Annualized) Annualized

(v} |NPA ratins-
() |Gross NI'A $.870,920 1713441 515,862 L0920 315,862 VAR 256
(B} |MNet NPA 1111472 975,720 27635 1,111,472 287,635 448,485
{c) |% ot Cross NI'A 1B.87% 7.39% 2,1 18.87% 110% 2.22%
{d) |% of Net NT A 597% 4.35% 118% 5.97% 1.18% 1.56%
{v) |Retue on assets faverage) (atmualized) {23.3%) {0.7%} 1.1% (7.6%) 1.3% 0.5%

* CET 1 ratio of the Bank was below the regulatory minimum requirements (regtilatory requirement - 7,373%) and hence as per RBI guidelines Tier [ and Tier 1} ratio

is restricted to 1.5% and 2% respectively
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The resubts have Deon taden oy ecard by the RB appoiaied Adiministiaton s dumbai today The esuits Bave been subjeer 1o "Limiled Beview™ Ly he Statudory
Auditis o the Bank TTwre are qualiticaiivons in the aoditors reviva tepos for the goacten o e asmhs ended Deceinber 31, 20114

During the nine months ended December 33, 2000 the Bank has issied 2300535018 equity shares of 22 each bor cash pursuant oo Jualitied Tashopions Plagemen (QIT)
at T 8355 pei share ageiepabing 10 3 LERD 5 cvare {nek of shaoe issue expenses)

During the qoarke and mine ooths einded December 39 2000, the Bank slhstied 100000 shares and J3,8 0174 shares respoctively, fonsuant e He esencise ol stack
crptions by contadn cmphineees

Other incomey mclades fees and commmssion eansed brom guarantees/ loters ai cedit, loans, tnancial advisory fees, selling o (nrd party products. carmes Bom taehm
exchanpe wansactions amd prority loss tronosale of secm ities

Retorn on assels is compulod using a sampie average al iokad assets at the beginning and a2 the ond of the relevant perivd.

The disclosures lor NIPA jeferved & i paint 174 of the rosults correspond b Non Performing Advances.

Asthe business of the Bank w conceniratod ay budia; the segoient disclosw es made pevtain to the domestic semment.

In accordanee with RB) circular DBRNo BF BC /2106 201/2013-16 dated tuly |, 2015 onn ‘Basel NI Capital Regwonivins' yead together with RBD circular
DBR. Mo BP BC 80/ 21.06.201/2014-15 dated March 31, 215 on 'Frodential Guidelines on Capital Adequacy and Liguidity Standards - Amendments' roquires banks to
make applicabie Fillay 3 dischosures includivg leverape sakin and liquidity coverage rafio on o consodidaled basis under Basel 1T Framework The Pillar T disclosures
have not been subjected 10 reviow o audit by e siamtory audilns The Bank has made these disclosures which are available on its website at the foiloswing link

hitps:/ fwww vesbark ing padf /basel Gl disclosure dec 31 2019 S

Buring the nine menihs ended Cecomber 31, 2014, the Bank has sold and transferred sceurities trom TTM category exceeding 5% ot the book value ol investment held in
HIM catepory at the beginning of the vear. The 5% threshold wefened to above does not include onetime ansfer of securities to/from FITM cotegony with the approval
of Board of Directors pernitted to be undertaken by banks a5 per extant RBI goidelines, sale of securities under pre-announced Open Market Opevation (CMO) auction
to the RBi and sale of securibes or ansfer to AFS f HFT consequent to the reduction af ceiling on SLR securiies under HTM. The baok value of HTM investment spld
during the nine months ended Decomber 31, 20719 was € 20,236.2 crore. The markel valoe of investimens {excloding mvestirents in subsidiories} wnder 1TTM category
was T 37,74 crore and was higher than the boek value thereof as ot December 31, 2009

The Bank has a tore] deferred fax zeset of T 8,029.2 crove as ab Decembur 31, 2019 The Group for the nine months ended December 31, 2012 has made a loss of € 19.097.8
crore, however it had mxable profit in the nine moenths ended December 31, 2012, Based on financial projechions approved by the Administrator, the Bank ts expected.to
frave sufficient future taxable incoine to ulilise the said Jeferred tax assets, The Bank as a result continues to carmy such deferred tax asset inits Balance Sheet.

During the quarler eided Seplember 30, 2019, Hhe Bank had clecied to exercise He oplion pennitted under secton 115BA A of the fncome Tax Act, 1961 as introduced by
the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Bank had recognised Provision for Inceme Tax and re-measured its deferred tax assets basis the rate
prescribed in the aforesaid section and recognixed the affect of this change by revising the annual effective income fax tate. The rate of income tax is changed from
3.944% to 25.168%. The re-measurement of accumulared deferred tax asset had resulted in a one-time additional charge of 7 708.6 ceore.

The Bank became awarte in Sepreruber 2018 through commuenications from stock exchanges of anonymous whistleblower complaints alleging irregularities in the Bank's
operations, potentiai conflict of inderest of the founder and former MD & CEO and allegations of incorrect NP A classification. The Bank eonducted an internal enquiry of
these allegations, which was carried cul by management and supervised by the Board of Directors. The ehquiry resulted in a report that was reviewed by the Beard in
November 2018. Based on further inpuls and Jdaliberations in December 2018, the Audit Committee of Lhe Bank engaged an external Hrm to tndependently examine the
nuaiter, In April 2019, the Bank had received the phase 1 report from the extemal firm and based on further review/ deliberations had direcked a phase 2 investigation
from the said [irm. Further, during the quarker ended Decernber 31, 2019, the Bank received forensic reporis on certain borrower groups coramissioned by other
consortium bankers, which give more information regarding the above menticned allegations, The Bank at the direction of its Nominahion arul Remuneration Comunittee
{WRC) obtained an independent legal opinion wilth respect to these matters  1n February 2020, the Bank has recelved Lhe final phase 2 report from the said external finn.
Meanwhile, in March 2020, Hie Enforcemnent Directorate has launched an investigation inlo some aspects of tansactions of the founder and former MD & (CFC and
alleged links with certain borrower proups. The ED is investigating allegabions of money laundering, fraud and nexus between the founder and former MD & CEQ and
ceriain loan ransactions. The Bank is i the process of cvainating all of the above veports and concluding if any of the Rndings have 3 material impact on fimancial
statemenis/ processes and requive further investigation.

Duting the period ended December 31, 2019, the Bank had received various whisteblower complaimis against the Banks management, then MD & CEL and cerlain
members of the Board of Directors prior o being superseded by REL The NRC, basis investigations conducted by tha mnanagement has, post its retvew, concinded What
they have no material impact on financial statements.

In Janeary 2020, the then Chairman of the Avdit Committee of the Bank highlighted ceriain concerns around corporate govemance and other operational matters at the
Bank, These complainks are currently being Dvveskgated by an external firm,
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Subsequent 10w period end, the Banks deposit base has scen a further 1eduction o~ € 137,506 aore ant its LUR reported 21 2009% as at darch 5, 2020 The Bank has
sk ottt RELguidelines provided T 8o tevove lor the expected penaity on SLR breach,

The Bank also bas o dederied i assel of TEU2Y T crare as ab Decembes 31, 2019 Thowgh the Group his made 8 loss of T 1940 & crove fn e nine monds ended
December 31, 2019, the Bk has a faxable profil for the nine awmihs eaded Deceraber 31, 2018 amd has propected a faxabe proficior he vom eoding hach 31, 2020 Post
e proposcd capilal tnise, Linis business projectiens, dwe Bank expects 1o liave saflicient fodure sabe income iatibise e Deferned Tas Asser The Bank acknoaledpes
that the material uncerlainly on capital inlesion and the deplelion of Jeposils mav cast a signilicant doubt o the Bank's abilily o continoe as a going concesn The Bank
i ko awoue Ut the breach i iks capital ratio may vesnlt in 3 trigger of "Trompt Cotrective Action’ {FCA) by RBI The Bank has boen in constan: commuication with
REL oy the vanwms parainetlers and ratios and BB las not imposed any ke om the Bank for Hwe sepudatore breacles.

O Warch 5, 2020, the Central Covernmient, based on the REI's application imposed a moratorium onder section 45 of the Banking Eeguiation Act, 1949 For a periend of M
davs ctfective Marel 3, 2020 Furthor, the RBL in consultation wilh the Centra) Govermnent and in oxercise of the powers undor sectiony 3ACA of the Bankig
Rupulation Act 1949, superseded the Board ot Directors of the Bank o Marchc 5, 20200 As per the moratorinm 3 (estsichon is imposed on the withdrawal by Jepositors of
amounts up to T 30,000 and the Bank alst cannel grant or renew boans or make any investments  The impact ol the said moraloriuim on the depositor conlidence is
uncertam, however the Bank has additional Uquidity from EBT and expecks to raise funds from CU ssuance to take care of any probable outllow of deppsils on
withdiawal of the moratorinm.

Un Maich 13, 2020, the Governimenl of India notified the “Yes Bank Lid. Reconstruction Scheme, 20207 {Sclieme) As per the Schome, suthotized capital has been
incrvased fram ¥ 1,100 crove to ¥ 6,200 crore. The State Bank of liudia {SBI) and other investors ate to invest th the Bank at a price of Bs 10 per aquity share of the Bank (Rs
2 face value witli 2 Rs 8 premiuen) SBI is sequiced to hold upta 497% with a ndnionwem helding oF 26% by ST in the Bank {which is subject ko a 3 year lock i), Othe
mvestors are sulject o a 3 year lock in for 73% of the nvestmenis they moke in the Bonk under this Scheme Existing investors {other than investors holding less than 100
shares) in Yes Bank are also subject to a lock in for 75% of et holding as per tis Scheme. A new Board of Directors, CRO and MD and Non Erecutive Chairman have
also been identified under the Scheme In addition, the moyatorium imposed on the Bank on March 5, 2020 will be vacated within hree working days as per the Scheme
O March 12 and 13, 2020, a number of investors issued statements o confirm thedr imention o invest i the Bank weder the Scheme that was finalized or March 13,
R0 Fhe Bank kas 1ecelved lethers af commitments [/ offers o invest amounting to T ULI00 crure as of Maoch 14, 2020 The Bank has Basel Jli complaint additional Tier 1
bonds of ¥ 8,695 crore. Based on the Schome notilied under subsaction 4 and subsection 7 of section 45 of Banking Regulalion Act, 194%, contractual torms and legal
assessment, (he Bank believes Additional Tier 1 bonds amounting to T 8,695 crorves can be utilised to enhance the common equity of (he Dank as of date. With the said
capital infusion and consideration of the Additional Tier 1 bonds, e concerns around (he lquidity and capital adequacy will be mitigated and the Bank's ability to grow
ils business will sybstantially improve thits resulting in sustained profitability i the future.

Considering the tmpact on the Bank's profitability, liquidity and capital as described above and slso considering post balance sheet posilion of the same, the Bank's
Adpinistrator has made an assessmenl of ils ability to continne ag a going concern based on the projected [mancial statemests lor the next 2 but years and is sakisfied that
the proposed capilal itfusion and the Bank's strong customer base and branch network wiil enable the Bank to continie its business for the foreseeable futare, 56 as to be
able to realize its assets and dischargo its Kabilities in ils normal course of business. As such, the Hnancial results continue to be prepared on a going concem basiy.

Interest on Addilional Tier | Capital {Unsccured, Nen-Convertible, Tier [ Subordinated Perpetual Bonds in the nahire of Promissory Notes issued ander Basel 11
puidciines) amownting to T 8.4 crore was due on March 5, 2020, As per forms and condition of the insmrumeny, approval from Reserve Bank of India (RBI) is a prerequisite
for interest payoot. The Bank has submitted an application for payment of interest on january 05, 2020, however approval for the same is stll awaited.

As per the requiremnent of SEBI circular CIR/CFD/CMDH /120/2019 Jated October 31, 2019, Divergence in Asset Classification and Provisioning identified by EB! in the
Bank's Risk Assessment Report (RAR) report for the financial year 2019 was indormed to NGE & BSE vide our letter dated November 19, 2019,

From the guarter ended December 31, 2019, the Bank hag considered slippages in NPAs post the period end il the dare of the linancial resnits, while (lerermining NT'As
and relofed provisioning requirements, This change resulted in recognifion of additional loans of T 3,1530.2 crore as NPAs and related provisioning requirements of T
772.5 crore (or the quarter ended December 31, 2019, Addidonally, considering the economic environment and the significant increase in NPAs in the quarter ended
December 31, 2019, the Bauik has decided. on a prudent basis, to enhance ik Provision Coverage Ratio on ils NPA Joans over and above the RE1 loan level provisioning
requirements. As a result, the Bank recognized additional provisions af T 15,422 0 crore in the quarter ended December 31,2019 and enlanced uts PCR from 43.1% at
September 30, 2019 t2 72 7% at December 31, 2019, This decision of the Bank is also in Ling with the Bank’s discussions with the RE during the quarter.

Previous period figures have been regrouped /reclassiflied wherever necessary ko conform to curreat pedod classificabion.
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Limited review report on the unaundited quarterly standalone financial
results and standalone year to date financial results of YES Bank Limited
pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Administrator of YES Bank Limited

l.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
YES Bank Limited (the ‘Bank”) for the quarter ended 31 December 2019 and year to date
results for the period from 1 April 2019 to 31 December 2019 (the °Statement’). This
Statement is the responsibility of the Bank's management and has been approved by the
Administrator appointed by Reserve Bank of India (*RBI") under section 36 ACA(2) of the
Banking Regulation Act, 1949. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Material uncertainty related to going concern

We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019,
the Bank has incurred a quarterly loss of Rs.18,560.31 crores and a period to date loss of
Rs.19,046.63 crores. During the period, there has also been a significant decline in the Bank’s
deposit base, an increase in the Non Performing Asset (“NPA’) ratios resulting in breach of
loan covenants on its foreign currency debt and credit rating downgrades resulting in partial
prepayment of foreign currency debt linked to external credit rating. The Bank has also
breached the minimum Statutory Liquidity Ratio (*SLR’) and Liquidity Coverage Ratio
{‘L.CR’) requirements of RBI during the quarter and has provided an amount of Rs. 86 crores
for the expected penalty on the SLR breach. The Bank has also breached the RB] mandated
Common Equity (CET1) ratio which stood at 0.60% at 31 December 2019 as compared to the
requirement of 7.375%. The breach of the CET1 requirement was also impacted by the
decision of the Bank for the quarter ended 31 December 2019 to enhance its Provision
Coverage Ratio. on a prudent basis, on its NPA loans over and above RBI loan level
provisioning requirements. Further, on 5 March 2020, the Central Government, based on the
RBI’s application imposed a moratorium under section 45 of the Banking Regulation Act,
1949 for a period of 30 days effective 5 March 2020. The RBL, in consultation with the Central
Govermnment and in exercise of the powers under section 36 ACA of the Banking Regulation
Act 1949, superseded the Board of Directors of the Bank on 5 March 2020. The above
indicators of financial stress and actions taken by the RBI may have an impact on the depositor
confidence and withdrawal behaviour which is uncertain.
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The RBI proposed a draft reconstruction scheme on 6 March 2020 which envisaged that the
Bank would be able to write down Additional Tier | (AT1) securities amounting to Rs.8,695
crores to equity. The final Scheme issued by the Government of India daes not contain any
reference to the write down of the ATT securities. These conditions, along with other matters
as stated in the said note, indicate that a material uncertainty exists that may cast significant
doubt on the Bank’s ability to continue as a going concern. On 13 March 2020, the
Government of India notified the Yes Bank Limited Reconstruction Scheme 2020 (‘the
Scheme’) [notified by the Central Government, in exercise of the powers conferred by sub
section (4) and subsection 7 of section 45 of the Banking Regulation Act, 1949]. Under this
Scheme the authorized share capital of the Bank was increased to Rs.6,200 crores. The State
Bank of India (SBI) and other investors are to invest in the Bank at a price of Rs. 10 per equity
share of the Bank (Rs.2 face value with a Rs.8 premium). SBL.is required to hold upto 49%
with a minimum holding of 26% by $BI in the Bank (which i subject to a 3 year lock in).
Other investors are subject to a 3 year lock in for 75% of the investments they wmiake in the
Bank under this Scheme. Existing invastors {(other than investors holding less than 100 shares)
in Yes Bank are also subject to a lockin for 75% of their holding as per this Scheme. A new
Board of Directors, CEO and MD and Non Executive Chairman have also been identified
under the Scheme. In addition, the moratorium imposed on the Bank on 5 March 2020 will be
vacated on I8 March 2020 as per the Scheme. On 12 and 13 March 2020, a number of
investors issued statements to confirm their intention to invest in the Bank under the Scheme
that was finalized on 13 March 2020. The Bank has received letters of commitments / offers
to invest from investors amounting to Rs.10,000 crores as of 14 March 2020. Additionally,
based on the Scheme, contractual terms and legal assessment, the Bank believes AT1 bonds
amounting to Rs.8,695 crores can be utilised to enhance the common equity of the Bank as of
date. The capital infusion and consideration of the AT1 bonds is expected to improve the CET
1 ratio of the Bank and enable it to meet the minimum requirements of the RBI. In the opinion
of the Bank, based on the financial projections prepared by the Bank and approved by the
Administrator for the next two years, the proposed capital infusion, lines of liquidity provided
by RBI and the reconstruction Scheme, the Bank will be able to realize its assets (including its
deferred tax asset) and discharge its liabilities in its normal course of business and hence the
financial results have been prepared on a going concern basis. The said assumption of going
concern is dependent upon the degree of success of the final reconstruction Scheme, the
quantum of capital infused into the Bank and the Bank’s ability to stabalise its deposit balances
post withdrawal of moratorium by RBI. Our conclusion is not modified in respect of this
matter.

Basis of Qualilied conclusion

4. We draw attention to Note 13 to the Statement, which indicates that as at 31 December 2019,
the Bank has breached the regulatory requirements of maintaining the minimum CET]1 ratio
as per the requirements of the RBI, The CET1 ratio as at 31 December 2019
as compared to the minimum requirement of 7.375%. The breach is primaril
the increase in the provision for advances during the quarter ended 31 Decen
Bank has decided, on a prudent basis, to enhance its Provision Coverage R
performing asset {NPA) loans over and above RBI loan level provisioning and
stippages in NPA’s post 31 December 2019 till the date of the financial result
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determining NPAs and related provisioning requirements. As per the RBI norms, the breach
of capital adequacy ratios is a serious matter and there is uncertainty around the Regulator’s
potential action for such a breach. Consequently, we are unable to comment on the
consequential impact of the above regulatory breach on these financial results.

5. We draw attention to Note 12 to the Statement, which discloses that the Bank became aware
in September 2018 through communications from stock exchanges of anonymous whistle-
blower complaints alleging irregularities in the Bank’s operations, potential conflicts of
interests in relation to the former MD and CEQ and allegations of incorrect NPA classification.
The Bank conducted an internal enquiry of these allegations, which was carried out by
management and supervised by the erstwhile Board of Directors. The enquiry resulted in a
report that was reviewed by the erstwhile Board of Directors in November 2018. Based on
further inputs and deliberations in December 2018, the erstwhile Audit Committee of the Bank
engaged an external firm to independently examine the matter. During the quarter ended 31
December 2019, the Bank identified certain further matters which arose from independent
investigations initiated by lead bankers of a consortium on the companies/borrowers allegedly
favoured by the former MD and CEQ. The Bank is continuing to analyse the allegations in the
whistle-blower complaints including the reports of this external firm along with the matters
highlighted by the independent investigations agatust certain borrowers of the Bank and work
is currently ongoing. In March 2020, the Enforcement Directorate has launched an
investigation into certain dealings of the former MD and CEQ and arrested him on 8 March
2020. There are reports that the CBI is also launching an independent investigation into the
same. In view of these ongoing enquiries and investigation, we are unable to comment on the
consequential impact of the above matter on these financial results.

Qualilied Conclusion

6.  Based on our review conducted as above, except for the matters described in the ‘Basis of
Qualified Conclusion® section above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared
in accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

Emphasis of Matter

7.  We draw attention to Note 10 of the Statement, which indicate that the Bank has a total
deferred tax asset of Rs. 8,029.2 crores as at 31 December 2019, As per the requirements of
AS 22 — Income Taxes, based on the {inancial projections prepared by the Bank and approved
by the Administrator, the Bank has assessed that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets
The Bank expects to have a taxable profit for the vear ending 31 March 2020,
is not modified in respect of this matter.
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8. We draw attention to Note 16 of the Statement, which indicates that the Bank has considered
slippages in NPAs post 31 December 2019 till the date of the financial results while
determining NPAs and related provisioning requirements as at 31 December 2019.
Additionally, the Bank has decided, on a prudent basis, to enhance its Provision Coverage
Ratio on its NPA loans over and above RBI loan level provisioning requirements. As a result,
the Bank recognized additional provisions of Rs.15,422 crores in the quarter ended 31
December 2019. Our conclusion is not modified in respect of this matter.

ForBSR & Ce.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Venkataramanan Yishwanath

Mumbat Partrier
14 March 2020 Membership No: 113156
UDIN: 201 13156AAAAAT3890
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As the busiviess of the Bank is concena aled i Dmdias e sepmenn dischosnres made pectain o the Jouestic segent

Lrtiring the Dine months ersted Ducember W0 2010 the Bank has sold and teamsderted secunties bon TV catoggmy eaceeding 3% of thie boak value ob investoerst beld
FITW catepansy ot the boeginning o the vear The 3% thieshold rederzed toalw e does ol mclode onotiee tansier of sectiies o/ om HIR category with the appreval ot
Board of Directors pranttted b be sndeflaben e banks as pee extant BRE guidelines. sale ol seomitres ander pre-muwounced Open AMarket Qperation {OMO] auclion to e
BB armd sale ol seenities or travsier iy AFS / HFT consequent to e ied et of ceiling, on S1E securitios winder BITA T beok value of H EM investment sold duning e
wite menihs ended Deoember 31, 2008 was T 20,2302 crore e market valne of investinents {esclodisg invesiments in subsidianies) under M category was T 37047 4
c1ore and was higher than the Botk vilud erest as ar December 38, 2019

fhe Bank Las o tolal Jeferred tax asset of T 8,029 2 crore as at December 31, 2HY The Bank tor e nine monkhs eisled Deceraber 31, 2007 has innede Joss of 7 1904006 crone,
huoweves it had tasable protitin the nine months epded Dec 31, 2019 Based on financial projections approsed by the Adminisirator, the Bank is expeciald o have sufficwent
hature taxable incoine ta utilise the said delened s assels The Bank as o result continuaes ta earry sueh deferred lax asset inils Balatvee Sheet.

Mz the quarker ctded Seplember 3, 20349, the Bank had vlecked o earcise the option: permitted wder secnon 1158AA of the Income Tax Act, 1963 as intredueed By Huwe
Taxabon Laws {Amendoent) Ordivance, 2019 Acconbingly, e Bank bad recopmised Provision for Ineome Tax and re-measured its deferred tax assets basls the rate
prescribed In e aforesaid section and recognized 1he etivet of this change by yvevising e anmual elluctive income fax rate. The rate of incvine tax is changed trom 3 4% o
IS 168 Thy re-measurement of avcumedated deferred @ax asset husd resulted ina one-thine additional charge of ¥ 708.6 crore

Me Btk becanie aware inSeptember 208 throogh commumcabions fraint stock exchanges of ancnymews whistloblower complainis alleging {rregularities in he Bank's
aperations, potential conflict of mterest of the founder wad fermet MDY d CEO and allegations of incorect NPA classification. The Bank conducted an internal engquiny of
these allugations, which was carried out by imanagement and supervised by the Board of Directors,  fhe enguiry resulted in a report Wat was reviewed by the Board in
November 2018 Based on further inputs and deliberations in December 2018, the Audir Committee of the Bank engaged o external firn to independently examing the
miatber. [ April 2019, the Bauk had veceived the phase 1 veporn Irom the external ieo asd based on further review/ deliberations had directed o phase 2 investigation from
the said firm, Further, during the guarter ended December 31, 2019, ihe Bank received forensic repurts on ceriain borrewer groups commissioned by other consortinm
bankers, which give more information regarding Lhe above mentioned allegations. The Bank at the direction uf its Nominabion and Remunerabon Commitiee (WRC) obtained
an indepueisdent legal opinion with respect to these matters, In February 2020, the Bank has received the final phase 2 report from the said external firm. Meanwhile, in March
2020, the Entorcement Utirectnrate has lauriched an inveshgation inta some aspects of transactions of the founder and former MD & CEO and alleged links with cettain
borrower groups. The ED is investigaling allegations of money loundering, fravd and nexus between the tounder and forner MU & CEQ and certan loan transactions The
Bank is in the process of evaluating all of the above reports and concluding if 21 of the findings have 4 material impact on financial statements/ processes and reqoire
further investigation,

During the puriod ended December 31, 2019, the Bank had received various sehistleblower complaints against the Banks management, then MD & CEO and certain memibwers
of the Board of Directors priort to being superseded by RBIL The NRC, basis investigations cenducted by the management hag, post its reivew, concluded that they have no
material impact on financial statements

In Janwary 2020, the then Chairman of the Audit Comnuttes of the Bank ighiighted cortain concerns areund corpotake governance and othee operstional malters ar the Bank.
These complaints are currently being investigated by an external fivm,
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cornmitments /£ offers to invest amounting to 8 HLO00 crore as of March 14, 2020, The Bank has Basel HI complaint additional Lier 1 bonds of ¥ 5695 crare. Dased o e
Scheme netiticd pinder subsection 4 and subsection 7 of seebion 43 of Banking Regulabon Act, 1949, contractual terms and tegal assessiment. the Bank bolieves Additional Tier
Lionds atnaunting to 2 8,695 crotes can be wtilised 1o enhance the conunan equity of the Bank as of date With the said capital wifusion wnd considerabion of e Additional Ger
1 botuds, the cencertis ataund the guadite and capital adeqguacy will be mitigated atd the Bank's ability 1o prow its busimess will substantialiv improve thus resulting in
sustained profitability i the Tuture

Considering the impact on (he Bank’s protitability, liguidily and capital as described above and nlso considering post balance sheet position of the same, the Bank's
Administrator has imade an assessment of its abilily 1o comtinue s a going concern basod on the projected financial statements tor the next 2 bul years and (s satsbied that the
prupysed capital infusion and the Bank’s strang custumes base and branch network will enabrle the Bank to continue i business for the fureseeable fulure, 5o as lo be able to
reabize ils assets and discharge its labilibes in ks normal course of business, As such, the (nancial resulls continue o be prepared on a geing concern basis,

Interest an Additional Tier | Capitl {Unsecured, Non-Converkible, Tier I Subordinated Perpetual Bonds in the natre of Promissory Maoles issued under Basel 11 puidelines)
amounting 10 ¥ 8.4 crore was due on March 5, 2020, As per terms and condibon of the instrument, approval from Ruserve Bank of bulia (RPI) is a prerequisite tor interest
payont 1he Bank has submitted it application tor pavment of interest on Jan 05, 2020, however approval for the same is still avemited

As per the requirement of SRBI circular CIR CFD/CMTH 7120/ 2019 dated October 31, 2019, Divergence in Asset Classieation and Provisfoning identitiod by RBI in the
Pavik's Risk Assessment Report (RAR) repost for the Hnancial year 20019 was inJormed o NSE & BSE vide our [etter dated November 19, 2019,

From ihe quarier ended December 31, 2019, the Bank has considered slippages in NP A# post the period end i1l the date of the finangial resulis, while deterpuning NP As and
refied provisioning requitements, This change resulied in recognition uf addifional loans of ¥ 3,150.2 crore as N*As and velared provisioning requiretnents of T 772.5 crose for
the quarter vided December 31, 2019, Additionally, considering the ceonomic environmaent and the significant increase It NIPAs 0 the quarter ended December 31, 2079, the
Bank has decided, on a prudent basis, ko eindaisce its Provision Coveraye Ratio vm ils NFA loans over and above the RBI loan level provisioning requirements As a sesull, the
Bank recogrized sdditional provisions of T 15,422 O crowe i the quarter ended December 31,2019 and erhanced its PCR from 43.1% at Sephemnber 3, 201% to 7277 at
December 31, 2019 This decision of the Bank is alsn in line with the Bank's discussions with the BB during the guarter.

Previous period figures have been regrouped /reclassified whoerever necessary to conform to cosrenst period classification.






Press Release - March 14, 2020

Updates on Recent Developments

As per the “Yes Bank Limited Reconstruction Scheme, 2020” notified by the Government of India in its Gazette dated
13th March, 2020:
o State Bank of India (SBI) shall hold up to 49% stake with a minimum of 26% over next 3 years
o Moratorium shall cease to have effect from 18:00 hours on Wednesday, 18th March, 2020
o Board of Directors will be reconstituted within 7 days from cessation of moratorium with
=  Mr. Prashant Kumar, as CEO & Managing Director
*  Mr. Sunil Mehta as Non- Executive Chairman
=  Mr. Mahesh Krishnamurthy as Non- Executive Director
=  Mr. Atul Bheda as Non- Executive Director
* Inaddition SBI will appoint 2 Officers as Directors and RBI may appoint one or more Directors
e Equity Capital raise of ¥ 10,000 Crores pursuant to allotment of shares to State Bank of India and other investors
under the Reconstruction Scheme

Financial Highlights of Q3FY20

Significant increase in Provision Coverage to 72.7% from 43.1% last quarter, despite elevated slippages
o GNPA of 18.87%- ¥ 40,709 Crores
o NNPA of 5.97% - ¥ 11,115 Crores
The Bank registered a Net Loss of ¥ 18,560 Crores during Q3FY20
Net Interest Income (NII) at ¥ 1,065 Crores, significantly impacted by elevated slippages
Net Interest Margin (NIM) at 1.4%: majorly impacted due to slippages during the quarter
Non- Interest income for Q3FY20 at ¥ 626 Crores, declined 30% y-o-y; Retail Banking fees, within the Non-Interest
Income however grew 8% y-o-y aided by sustained momentum in Digital Banking revenue streams
Deposits at ¥ 1,65,755 Crores declined 26% y-o-y; CASA ratio at 32.1% in Q3FY20 vs. 30.8% in Q2FY20; CASA + Retail
TDs at 63.0% in Q3FY20 vs. 60.3% last quarter
Net Advances at ¥ 1,86,099 Crores declined 24% y-o-y and 17% on sequential basis; Retail Advances grew 11% y-o-y to
account for 22.2% of advances vs. 15.2% in Q3FY19

ABOUT YES BANK

YES BANK, is a high quality, customer centric and service driven Bank. Since inception in 2004, YES BANK has grown into a ‘Full
Service Commercial Bank’ providing a complete range of products, services and technology driven digital offerings, catering to corporate,
MSME & retail customers. YES BANK operates its Investment banking, Merchant banking & Brokerage businesses through YES
SECURITIES and its Mutual Fund business through YES Asset Management (India) Limited, both wholly owned subsidiaries of the
Bank. Headquartered in Mumbai, it has a pan-India presence across all 28 states and 9 Union Territories in India including an IBU at
GIFT City, and a Representative Office in Abu Dhabi.

For further information, please contact:

YES BANK

Swati Singh

Email: swati.singh6@yesbank.in
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Financial Highlights from Q3FY20 Results:

(X in Crores)

Q3FY20

P & L Highlights
Growth %

3FY1
Q 2 (y-o0-y)

Q2FY20

Growth %
(g-0-9)

Net Interest Income 1,065 2,666 -60.1% 2,186 -51.3%

Non-Interest Income 626 891 -29.8% 946 -33.9%

Total Net Income 1,690 3,557 -52.5% 3,132 -46.0%

Operating Profit/ (Loss) (6) 1,990 NM 1,458 NM

Provision 24,766 550 4401.0% 1,336 1753.4%

Profit / (Loss) Before Tax (24,772) 1,440 NM 122 NM

Profit / (Loss) after Tax (18,560) 1,002 NM (600) NM

Basic EPS (%) (72.8) 43 NM (2.5) NM
Key P & L Ratios

Return on Assets* -23.3% 1.1% -0.7%

Return on Equity* -100.3% 14.4% -8.8%

NIM 1.4% 3.3% 2.7%

Cost to Income Ratio 100.4% 44.0% 53.4%

Non-Interest Income to 37.0% 25.0% 30.2%

Total Income

Balance Sheet Highlights

Pro-forma post

(¥ in Crores) 31-Dec-19 el i 31-Dec-18 30-Sep-19
Advances 186,099 243,885 224,505
Deposits 165,755 222,758 209,497
Shareholders’ funds 9,218 25,529* 28,403 27,790
Total Capital Funds 25,218 34,196* 53,273 51,030
Total Balance Sheet 290,985 3,739,812 346,576

Key Balance Sheet Ratios
Capital Adequacy” 41% 13.6%* 17.4% 16.3%
CET I Ratio” 0.6% 7.6%* 9.1% 8.7%
Tier I Ratio” 2.1% 7.8%* 12.0% 11.5%
Book Value per share () 36.1 122.8 109.0
Gross NPA 18.87% 2.10% 7.39%
Net NPA 5.97% 1.18% 4.35%
Provision Coverage Ratio 72.7% 47.8% 43.1%
Restructured Advances % (?Oi%i(y&r) 0.09% 0.10%
Security Receipts (Net) % 0.72% 0.71% 0.71%
(X 1,556 Cr)
CASA Ratio 32.1% 33.3% 30.8%
LCR 74.6% 102.3% 127.1%

# Annualized

* After considering capital infusion of ¥10,000 Crores and write down of Basel 11l compliant AT1 Bonds aggregating to ¥8,415 Crores
NAT I ratio and Tier II ratio are capped at 1.5% and 2.0% respectively if CET I ratio is below regulatory requirements of 7.375%

NM: Not Measurable
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